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Luna , 29 ° die Aprilis, 1850 . 



Ordered, That a Select Committee be appointed to inquire into and Report upon the 
Circumstances connected with the Failure of the St. Peter’s Parish Savings Bank, in 
Cuffe-street, Dublin, and also the Cases of the Savings Banks at Tralee, Killarney, 
and Auchterarder, and into any Security or Liability that may exist for the Satisfaction 
of the Losses thereby occasioned. 



Luna, 13 ° die Mail, 1850 . 



Committee nominated, — 

The Chancellor of the Exchequer. 
The Lord Mayor of Dublin. 

Mr. Henry Herbert. 

Mr. Goulburn. 

Mr. John Abel Smith. 

Sir George Clerk. 

Sir William Gibson Craig. 

Mr. Herries. 



Mr. Poulett Scrape. 

Sir John Yarde Buller. 
The Marquis of Kildare. 
Mr. Ker Seymer. 

Mr. Shafto Adair. 

Mr. William Fagan. 

Mr. Bramston. 



Ordered, That the Committee have power to send for Persons, Papers, and Records. 



Ordered, That Five be the Quorum of the said Committee. 



Jovis, 1 die Augusti, 1850 . 



Ordered, That the Report from the Select Committee on Savings Banks of last Session 
be referred to this Committee. 

Ordered, That the Committee have power to Report the Minutes of Evidence taken 
before them to The House. 



REPORT P- 

PROCEEDINGS OF THE COMMITTEE - - - - - - p. vi 

MINUTES OF EVIDENCE p. i 

APPENDIX ... - p. 84 

INDEX - p. 129 
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R E P O R T. 



THE SELECT COMMITTEE appointed to inquire into and Report upon the 
Circumstances connected with the Failure of the St. Peter’s Parish Savings 
Bank, in Cuffe-street, Dublin, and also the Cases of the Savings Banks at 
Tralee, Killarney, and Auchterarder, and into any Security or Liability that 
may exist for the Satisfaction of the Losses thereby occasioned, and to whom 
was referred the Report of the Committee on Savings Banks of last Session, 
and who were empowered to Report the Minutes of Evidence taken before 

them to The House ; Have considered the Matters to them referred, 

and have agreed to the following REPORT : 

Y OUR COMMITTEE find, with respect to the Savings Bank in Cuffe-street, 
Dublin, that it was established in 1818, and that the deposits continued to 
increase until in 1830 the liabilities of the bank amounted to 187,729 1. 11s. 10c/. 
That in 1831 a large deficiency was discovered, owing to the misconduct of the 
registrar, Mr. Dunne, who absconded in the early part of that year. 

That in consequence of the discovery of this deficiency the position of the 
bank was brought under the notice of the Commissioners for the Reduction of 
the National Debt, but it does not appear that the real state of the bank, or the 
full amount of the actual deficiency, was communicated to the Commissioners. 

That Mr. Tidd Pratt, the arbitrator appointed by the Commissioners under 
the provisions of the Act of Parliament, proceeded to Dublin in the spring of 
1831, and adjudicated upon such claims as were submitted to him, pronouncing 
claims to the extent of 7,589 l. 8 s. to be legal and valid, and directing them to 
be paid forthwith, and pronouncing certain other claims to the extent of 4,274 l. 
to be illegal, but recommending them to be paid out of any future surplus which 
might accumulate in the funds of the bank. 

That Mr. Tidd Pratt does not appear to have considered himself authorized 
to investigate the affairs of the bank, or to have been made acquainted with the 
real state of those affairs, and believing that the then deficiency did not exceed 
the sum of l., for which the trustees expressed their readiness to become 

responsible, and hoping that under prudent management a future surplus might 
be attained, he recommended the bank to be kept open. 

That the trustees kept open the bank, but did not comply with Mr. Tidd 
Pratt’s recommendation to postpone the payment of his award for 4,274 L (the 
amount of illegal claims), but paid that sum as well as the amount of legal 
claims (7,589 /. 8 s.), and a large amount of claims subsequently made, which 
had been concealed by the dishonesty of Mr. Dunne. No proper investigation 
appears to have taken place with regard to the latter class of claims. 

That though in 1831 public confidence in the bank was somewhat shaken by 
the discovery of the frauds committed by Mr. Dunne, the deposits subsequently 
increased, until in 1845 they reached the sum of 263,212 /. 9 s. 10 c?., which, 
however, were largely reduced by a severe and long protracted run at the end 
of that year and in the beginning of 1846. 

That the bank closed in 1848 with liabilities amounting to 64,774/. 3 s. 6 d., 
and assets amounting to 90 /. 16 s. 5 d. 

That subsequently to 1831, in consequence of gross mismanagement, if not 
from conduct still more reprehensible, the deficiency then existing gradually 
^49* a 2 increased, 
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increased, until it reached in 1848 the amount shown in the preceding pa- 
ragraph . 

That the trustees and managers of the bank did not comply with the pro- 
visions of the Act of Parliament either in furnishing their accounts annually in 
due time to the Commissioners for the Reduction of the National Debt, or 
affixing in the office copies of such accounts for the information of their 
depositors. 

That no accounts whatever were furnished to the Commissioners in 1829 or 
1830 ; and that the accounts furnished in subsequent years were not only full of 
gross errors, but knowingly understated the amount of the growing deficiency. 

That the account furnished to the Commissioners in 1833 showed a deficiency 
of 3,671 l 12 5. 2 d., which fluctuated largely in the following years, until the 
account furnished to the Commissioners in 1847 exhibited a deficiency of 
32,922 l. 16 s. id. J 

That in 1838, when the acknowledged deficiency amounted to 25,371 /. 6s. 6d., 
the affairs of the bank were for the second time brought under the notice of the 
Commissioners, who recommended that a thorough investigation of the accounts 
should take place, which the trustees positively refused to allow. 

That in 1845, the state of the bank was again brought under the notice of the 
Commissioners and the Chancellor of the Exchequer, when the trustees were 
recommended to close the bank, which they refused to do. 

That the only powers vested by law in the Commissioners, for the correction 
or repression of misconduct in the management of savings banks, appear to be : 

1 . That of giving notice in the Gazette in the event of irregularity in the 
furnishing the annual accounts. 

2 . Closing the account of the bank in default with the Commissioners; in 
other words, refusing to receive further monies on account of such bank. 

That the Commissioners did not exercise these powers, partly from a misgiving 
as to the effect of an exercise of their authority, and partly from an unwilling- 
ness to run the risk of creating a discredit of these institutions. 

That though the powers vested in the Commissioners are not effectual for pre- 
venting all loss to the depositors, it seems clear in this case that if the Commis- 
sioners had noticed publicly the irregularity in the furnishing of the accounts, 
or if in 1838, when they required an investigation of the affairs of the bank, or 
in 1845, when they recommended that the bank should be closed, the Commis- 
sioners had closed their account with that institution, such a step would probably 
have led to a winding up of the affairs of the bank at that time, and the losses 
of the depositors would have been less than they eventually have been. 

lhat if the bank had stopped in 1838 the depositors would have received 
nearly 16 s. 6 d. in the pound ; and if in 1845, the loss to the depositors would 
not have much exceeded 5 s. in the pound. 

That Your Committee are inclined to allow due weight to the considerations 
which they believe influenced the Commissioners in 1838 and in 1845 in the 
course which they pursued, but that they cannot but feel that, as regards the 
depositors, who are principally of the poorer classes, a different course would 
have prevented the total loss of all their savings. 

That there does not appear any probability of obtaining from the trustees or 
otherwise any sum adequate to cover the losses of the depositors ; Your Com- 
mittee therefore, influenced by the considerations detailed in the preceding 
paragraphs, while they cannot admit the existence of any legal liability on the 
P art ° L Her Majesty’s Government, recommend the case of the depositors in 
the Cuffe-street Bank to the favourable consideration of Her Majesty’s Govern- 
ment, with a view to the adoption of some measure which should at lea«t miti- 
gate the extent of their, loss. 

. *l at management of this bank, both previous to and since the year 1831 
is liable to grave suspicion, and Your Committee having already felt it their 
duty to recommend the institution of criminal proceedings against Mr. John 

Hughes 
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Hughes and Mr. John E. Hughes, the registrars or secretaries, think it due to 
the interests of public justice to call the attention of Her Majesty’s Government 
to the conduct of several of the trustees in the discharge of the trust they had 
assumed. 

That the cases of Killarney and of Tralee have no peculiar features strongly 
differing from those of other banks which have suffered from the dishonesty 
of their actuaries. The Tralee bank stopped in 1848, with liabilities to the 
extent of 36,768/., and assets amounting only to 1,650/. 

The Killarney bank closed a few days subsequently with a liability to depo- 
sitors of 36,000/., and available assets 16,582/. A subscription of 1,200/. has 
enabled the trustees to pay some of the poorest depositors 20s. in the pound, 
and there is some property of the late actuary still in the hands of the trustees. 

The bank at Auchterarder was a small one, and no evidence has been given 
to Your Committee as to the cause of its stoppage. A local subscription ot 
700/. enabled the trustees to pay the depositors 18s. 6d. in the pound. 

Your Committee cannot close this Report without expressing their conviction 
of the unsatisfactory state and working of the existing law in reference to savings 
banks. It is clear, as appears from the proceedings in the Cuffe-street case, 
that there is no adequate power vested in the Commissioners for the Reduction 
of the National Debt to check abuses and mismanagement, however indispu- 
table; and in the cases of Tralee and Killarney it is no less obvious that the 
operation of the law has produced results which all must concur in regretting. 

The law prior to 1844 was intended to give the depositor a remedy against 
the trustee, in case of wilful neglect and default ; but in the Tralee case it has 
been shown that the difficulty of the legal enforcement of their claims by 
individual depositors is so great as to render the remedy rarely practicable. 

In almost every preceding ease of the failure of savings banks, a recourse to 
legal measures has been rendered unnecessary by the voluntary contributions of 
the trustees and others ; and it is in truth rather to the exertions of those who 
take an interest in the welfare of their humbler neighbours than to any legal 
enactments that Your Committee look for the proper conduct and well-doing of 
these institutions. 

In 1844, the Legislature thought right to make an important change in the 
law, by which the trustees of savings banks were released from all liability, 
except where it was voluntarily assumed. This provision has in the Killarney 
case worked in a manner obviously at variance with the intentions of Par- 
liament. 

As the trustees prior to the passing of the Act in 1844, were liable to the 
then depositors, it became necessary for Mr. Tidd Pratt to make a distinction 
between the depositors previous to and subsequent to 1 844 ; and inasmuch as 
the trustees could not be called upon for any personal contribution until th6 
funds were exhausted, Mr. Tidd Pratt conceived it to be his duty to award to 
the depositors prior to 1844, payment of their claims in full, while the funds at 
his command only enabled him to award to depositors subsequent to 1844, 3 s 1 . 
in the pound on the amount of their claims. 

Your Committee have observed with much satisfaction that the Chancellor 
of the Exchequer has introduced a Savings Banks Bill, which is calculated to 
remedy several important defects in the existing law, and extends the responsi- 
bility of Her Majesty’s Government to the depositors, and they therefore abstain 
from all observations on this part of the subject, further than to state the con- 
viction which this inquiry has forced upon them of the urgent necessity for 
further legislation if these institutions, which have acquired of late years 
an extent and importance so little anticipated by the original founders of 
Savings Banks, are to preserve their hold on the confidence of the. country, or 
produce the beneficial results expected from them-, in encouraging and reward- 
ing the industry and self-denial of the working classes. 

1 August 1850. 
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PROCEEDINGS OF THE COMMITTEE. 



Veneris, 17 ° die Mail, 1850 . 



MEMBERS PRESENT: 

The Chancellor of the Exchequer. 

Mr. Henry Herbert. 

Mr. John Abel Smith. 

Marquis of Kildare. 

Mr. Fagan. 

Mr. John Abel Smith called to the Chair. 



Lord Mayor of Dublin. 
Mr. Goulburn. 

Sir George Clerk. 

Mr. Ker Seymer. 

Mr. Bramston. 



Report from Mr. David Martin to the Chancellor of the Exchequ 
the Cuffe-street Savings Bank, read. (See Appendix.) 



r, on the accounts of 



3d That ‘ he ReV ' S ' W ' a ” d Mr ' meTt S ' Uaym be Monday, 



[Adjourned till Monday, 3d June. 



Dunce, 3 ° die Junii, 1850 . 



MEMBERS PRESENT : 

Mr. John Abel Smith, in the Chair. 

Mr. Chancellor of Exchequer. j Mr. H. Herbert. 

. Mr. Bramston. 

Sir W. Gibson Craig. | Marquis of Kildare. 

The Committee deliberated on their course of proceeding. 

Mr. Wayne, book-keeper to the Cuffe-street Savings Bank, was called in and examined. 

[Adjourned to Wednesday next, at Twelve. 



Mercurii, 5 » die Junii, 1850 . 



members present: 



Mr. John Abel Smith, in the Chair. 



Marquis of Kildare. 
Mr. Ker Seymer. 

Sir George Clerk. 

Sir W. Gibson Craig. 
Mr. Bramston. 



Mr. H. Herbert. 
Mr. Fagan. 

Mr. Shafto Adair. 
Mr. Goulburn. 

Sir J. Y. Buber. 



Mr. Maytie further examined. 

Rev. <S. W. Fox called, and examined. 



Ordered, That Mr. John Emanuel Hughes do attend on Monday next, at 12 o’clock. 



[Adjourned till Monday next, at Twelve o’clock. 
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Lunce, 10° die Junii, 1850. 



Mr. H. Herbert. 

Sir J. Y. Buller. 

Mr. Bramston. 

Sir W. Gibson Craig. 

The Chancellor of Exchequer. 



Mr. John Abel Smith, in the Chair. 

Mr. Fagan. 

Mr. Ker Seymer. 
Sir George Clerk. 

raig. Mr. Goulburn. 

f Exchequer. Marquis of Kildare. 



Mr. Hughes, called and examined. 

John F. Armstrong, esq., called and examined. 

Mr. William H. Porter, called and examined. 

Ordered, That Mr. B. B. Smyth do attend this Committee on Friday next, the 14th, 
Adjourned till Wednesday next, at One o’clock. 



Veneris, 14° die Junii, 1850. 



MEMBERS PRESENT : 



Mr. John Abel Smith, in the Chair. 

Sir J.Y. Buller. Mr. H. I 

Sir George Clerk. Mr. Fagi 

Sir W. Gibson Craig. Mr. Cha 

Mr. Goulburn. Mr. Brai 



Mr. B. Smyth, called and examined. 



Mr. H. Herbert. 

Mr. Fagan. 

Mr. Chancellor of Exchequer. 
Mr. Bramston. 

Adjourned sine die. 



Lunce, 24° die Junii, 1850. 



MEMBERS PRESENT: 



Mr. John Abel Smith, in the Chair. 

Sir George Clerk. Mr. Hemes. 

Mr. Ker Seymer. Marquis of Kildare. 

Lord Mayor of Dublin. Mr. Bramston. 

Mr. Chancellor of Exchequer. Mr. Fagan. 

Sir J. Y. Buller. 

Ordered, That Mr. Joseph Farran be summoned for Monday next, at One o’clock. 

Adjourned. 



Lunce, 1° die Julii, 1850. 



MEMBERS PRESENT: 

Mr. John Abel Smith, in the Chair. 

Lord Mayor of Dublin. I Sir George Clerk. 



Mr. Chancellor of Exchequer. 
Mr. Bramston. 

Mr. Ker Seymer. 

Sir W. Gibson Craig. 



Mr. Fagan. 

Mr. Herbert. 

Sir J. Y. Buller. 



The Chairman produced a letter from Mr. Farran to Mr. Hamilton, m. p., enclosing a 
medical certificate of his inability to attend. (See Appendix.) 
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Committee deliberate on their course of proceeding. 

Motion made (Sir George Clerk) : “ It having appeared to the Committee, in the course 
,nve st'gations, that t .. li ere is grave suspicion of misconduct on the part of John 
Hughes and John Emanuel Hughes, cashiers, or agents and cashiers of St. Peter’s Parish 

Savings Bank and the Committee, seeing no practical result likely to arise from further 

inquiry into this branch of the case, they recommend that Her Majesty’s Government 
Sl C ir TV h ; e 7 offic -' ,f Crown in Ireland to take such proceeding against John 
Hughes and John Emanuel Hughes as may compel a complete disclosure of the facts of the 
case, and best further the ends of justice.” Question put, and agreed to. 

Resolved, “That the Committee will, on Thursday next, enter into a preliminary discus- 
sion, previous to the Report being drawn up.” ' y ai!,cus 

[Adjourned till Thursday next, at Twelve o’clock. 



Jovis, 4 ° die Julii, 1850 . 



MEMBERS PRESENT: 



Mr. John Abel Smith, in the Chair. 



Mr. H. Herbert. 
Mr. Fagan. 

Mr. Bramston. 



Mr. Poulett Scrope. 

Mr. Chancellor of Exchequer. 



[Adjourned till Monday, 22d, at Twelve o’clock. 



Luna, 22 ° die Julii, 1850 . 



MEMBERS PRESENT: 



Mr. J. A. Smith, in the Chair. 



Lord Mayor of Dublin. 

Mr. Herries. 

Mr. Chancellor of Exchequer. 
Sir W. Gibson Craig. 

Marquis of Kildare. 

Mr. Poulett Scrope. 



Mr. Fagan. 

Mr. H. Herbert. 
Sir George Clerk. 
Mr. Bramston. 
Mr. Goulburn. 



Committee deliberate. 

r "“" ” ,<le r (I f r - Oiancellor of Exchequer) : “ That no legal claim exists against the 
of the National Debt, or the Government, on the part of 
agrefd to y ' ’ °" ffee - s ‘ reet ' ” Auchtmrter Savings Banks.” Question pu^and 



[Adjourned till Thursday next, at Twelve. 



Jovis, 25 ° die Julii, 1850 . 



MEMBERS PRESENT: 



Mr. John Abel 

Mr. H. Herbert. 

Mr. Shafto Adair. 

Mr. Chancellor of Exchequer. 

Mr. Fagan. 

Mr. Bramston. 

Sir W. Gibson Craig. 

Committee deliberate. 



Smith, in the Chair. 

Sir George Clerk. 

The Lord Mayor of Dublin. 
Mr. Goulburn. 

Mr. Herries. 

Mr. Poulett Scrope. 



Motion 
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Motion made (Mr .H. Herbert): “ That in the case of the Ki Harney Bank there are 
special circumstances which strongly entitle the depositors to the favourable consideration 
of Parliament.” Question put. Committee divided : 



Ayes-, 4. 

Lord Mayor of Dublin. 
Mr. Fagan. 

Mr. H. Herbert. 

Mr. P. Scrope. 



Noes, 6. 

Sir George Clerk. 

Mr. Chancellor of Exchequer. 
Mr. Goulburn. 

Mr. Bramston. 

M r. Herries. 

Mr. Shafto Adair. 



Motioft made (Mr. TI. Herbert) : “ That in the case of the Tralee Bank there are special 
circumstances which strongly entitle the depositors to the favourable consideration of Par- 
liament.” Question put. Committee divided : 



Ayes, 4. 

Lord Mayor of Dublin. 
Mr. Fagan. 

Mr. H. Herbert. 

Mr. P. Scrope. 



Noes, 7. 

Sir George Clerk. 

Mr. Chancellor of Exchequer. 
Mr. Goulburn. 

SirW. Gibson Craig. 

Mr. Bramston. 

M r. Herries. 

Mr. Shafto Adair. 



Motion made (Mr. H. Herbert) : “ That independently of the neglect on the part of the 
Commissioners for the Reduction of the National Debt of a strict observance of those 
regulations which were laid down for the protection of the depositors, it appears in the case 
of the Killarney Bank that the law of 1844 has produced results which must be assumed 
to have been unforeseen by the Legislature ; and that the funds of the depositors since 
3844 have been applied in a manner destructive of the interests of such depositors, and 
entirely at variance with the plainest dictates of justice and fair dealing.” Question put. 
Committee divided : 



Ayes, 3. 

Lord Mayor of Dublin. 
Mr. Fagan. 

Mr. H. Herbert. 



Noes, 8. 

Sir George Clerk. 

Mr, Chancellor of Exchequer. 
Mr. Goulburn. 

Sir W. Gibson Craig. 

Mr. Bramston. 

Mr. Herries. 

Mr. P. Scrope. 

Mr. Shafto Adair. 



Motion made ( Lord Mayor of Dublin) and question proposed, “ That the case of the 
depositors in the Cuffe-street Savings Bank is worthy of the special consideration of Par- 
liament ; and that although, strictly speaking, the depositors have no legal claim on the public 
exchequer, they have a strong equitable and moral claim on the Government for reimburse- 
ment of their losses ; and that the case of the depositors be recommended to the considera- 
tion of the Legislature, in order that some immediate measures be taken 1'or the discharge 
of their claims.” 



Amendment proposed (Mr. Chancellor of Exchequer), to leave out all the words after 
“ Cuffe-street Savings Bank,” and to insert the words, “ be recommended to the favourable 
consideration of Her Majesty’s Government, with a view to some measure being proposed 
10 Parliament which would, in addition to what may be obtained from parties who may 
be liable to make good any deficiency, and also from local subscriptions, in some degree 
mitigate the extent of their losses.” 

Question, “ That the words proposed to be left out stand part of the question,” put. 
Committee divided : 



Ayes, 3. 

Lord Mayor of Dublin. 
Mr. Fagan. 

Mr. H. Herbert. 



Words left out. 



Noes, 8. 

Sir George Clerk. 

Mr. Chancellor of Exchequer. 
Mr. Goulburn. 

Sir W. Gibson Craig. 

Mr. Bramston. 

Mr. Herries. 

Mr. P. Scrope. 

Mr. Shafto Adair. 



Question proposed, “ That these words be there inserted.” 

Amendment proposed ( Lord Mayor of Dublin), to leave out the words “ in some 
degree.” 
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Question, “ That the words proposed 
Committee divided : 

Ayes, 7. 

Sir George Cierk. 

Mr. Chancellor of Exchequer. 
Mr. Goulburn. 

Mr. Bramston. 

Mr. Herries. 

Mr. P. Scrope. 

Mr. Shafto Adair. 



to be left out stand part of the question,” put. 
Noes, 3. 

Lord Mayor of Dublin. 

Mr. Fagan. 

Mr. H. Herbert. 



Question, “That those words be there inserted,” put and agreed to. 

Original question, as amended, put and agreed to, as follows: “That the case of th e 
depositors in the Cuffe-street Savings Bank be recommended to the favourable consideration 
of Her Majesty’s Government, with a view to some measure being proposed to Parliament 
which would, in addition to what may be obtained from parties who may be liable to make 
good any deficiency, and also from local subscriptions, in some degree mitigate the extent 
of their losses.” 

Motion made (Mr. Chancellor of Exchequer): “ That there are no circumstances in the 
case of the Aucbterarder Savings Bank which call for the interference of the Legislature.” 
Question put and agreed to. 

Resolved , “ That the Chairman do prepare a Report in conformity with the above Reso- 
lutions.” 

[Adjourned. 



^ Evidence 1848.) 

Q. 1365- 

(1849.) Q. 3544. 



(1849.) Q. 2972. 
(1848.) Q. 1516. 

Mr. Martin's Report. 

(1848.) Q. 9699. 
Tidd Pratt’s Report, 
P- 37- 

Evidence 1848. 
(1849.) Q. 3546. 



(1848.) Q. 225. 



Jovis, 1° die Augusti, 1850. 



MEMBERS PRESENT: 

Mr. John Abel Smith, in the Chair. 

Mr. Shafto Adair. I Mr. Fagan. 

Mr. H. Herbert. Lord Mayor of Dublin. 

Mr. Goulburn. | Sir W. Gibson Craig. 

Report proposed by Mr. H. Herbert read a first time, as follows : 

“ Your Committee Report that these banks, originating, like others of the same kind 
in the desire of individuals to stimulate the humbler classes to industrious and saving habits, 
have given rise to a system of gross fraud and robbery, and that thousands of unfortunate 
persons, without any fault of their own, have, in consequence of their reliance on the stability 
of these institutions, been reduced to a state of beggary and destitution. 

“ In the case of the Cuffe-street Bank, a considerable deficiency was incurred in the year 
1831, from the default of the cashier. Instead of being then closed, it was kept open, in 
consequence of the advice of Mr. Tidd Pratt, who hoped that the disaster might be repaired. 
In 1844, when the last change in the law took place, the deficiency known by the Com- 
missioners for the Reduction of the National Debt was 20,862 l. 19 s. 11 d. In 1845, in 
consequence of a run, it sustained a further loss; and on the 10th of May 1848 it stopped 
payment, with a liability of 64,683 l. 7 s. 1 d., and with only 87 l. standing to the credit of 
the trustees. 

“ The Tralee bank stopped in April 1848, with liabilities to the amount of 36,768 l, and 
with only 1,650/. in the treasurer’s hands. 

“ The Ki Harney Bank closed a few days subsequently, with claims to the amount of 
36,000/., and with 16,582 l. of available assets, making a total deficiency in the three banks 
of 119,132 Z. The deficiency in this last-mentioned bank has been somewhat decreased by a 
private subscription, and there is property of the late actuary in possession of the trustees, 
which it is hoped will eventually realise 5 s. in the pound for the unpaid depositors. These 
deplorable losses Your Committee trace to a variety of causes. 

“1st. To the neglect and, in the case of the Cuffe-street Bank they regret to be obliged 
to add, the fraud of some of the trustees and managers, and the dishonesty of actuaries. 

“ 2dly. To the imperfect state of the law, which recent events have proved does not 
afford sufficient protection to depositors against the neglect or mismanagement -of trustees 
and managers, or the frauds of actuaries. 

“ 3'dly. To the neglect of the Commissioners for the Reduction of the National Debt, in 
not insisting upon compliance with certain provisions of the different Acts framed expressly 
for the protection of the depositors, thereby giving direct facilities for the commission or 
concealment of frauds; in overlooking gross and palpable errors on the face of annual 
statements, called for by themselves, and given in a form prescribed by them, in many cases 
showing deficiencies to an amount exceeding 3,000 1. and 4,000 /., and in the case of the 
Cuffe-street Bank, in continuing to keep open the account at the National Debt Office, thus 
enabling the trustees to receive deposits for a series of years, after their attention had been 
formally called to the fact of the existence of a deficiency. 

“ With regard to the conduct of the trustees and managers, the evidence clearly shows 
that there has been a total absence on their part of that supervision which, considering the. 

importance 
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importance of the interests committed to their charge, it was undoubtedly their duty to have 
exercised over the management of these establishments ; and in the case of the Cuffe-street 
Bank there appear on the face of the accounts annual deficiencies which are totally unac- 
counted for, the existence of which renders it impossible that Your Committee can acquit 
some of the trustees and managers of even a graver charge than that of mere neglect. 

“ Of the fraud of the actuaries there can be no doubt, two of them haying m the years 
1831 and 1848 absconded, leaving considerable deficiencies, and one having been tried and 
sentenced to transportation for the offence of embezzlement. Your Committee do not 
think it necessary to enter into a lengthened detail of the various defects in the statutes 
for the regulation of savings banks, more especially as they have seen with pleasure that a 
measure has been introduced into the House of Commons by the Chancellor of the Ex- 
chequer, which it is hoped, will receive the sanction of Parliament in such a form as will 
have the effect of placing these most valuable institutions on a sound basts. 

“ Your Committee, however, cannot forbear from remarking on the grievous injustice 
that was inflicted upon depositors in consequence of the passing of the 7 & 8 Viet. c. 83. 
Up to the year 1844, under the statutes then in force, trustees and managers were liable 
for any losses that might ensue, either through their own neglect or the defalcation of 
actuaries; and persons becoming depositors, having satisfied themselves ot the solvency of 
such trustees and managers, had bona fide the security of those individuals in the event of 
any mismanagement of the funds. This state of things continued up to August i 844» 
which time, in consequence of^some trustees having been made liable for a deficiency that 
had occurred in a savings bank, an Act was passed, 7 8 Viet., c. 83, which contains a 

clause totally relieving trustees from all their former responsibility, without affording any 
other security to depositors for the safe custody of their savings. Names have been thus 
allowed to continue before the public as guarantees of confidence and trust, whilst in fact 
their responsibility had been wholly removed, and they no longer afforded the slightest 
security; and, when the failure of these banks was announced to the suffering depositors 
in the different localities, they for the first time became aware that they had no remedy 
from the trustees or security from the Government. 

“ The attention of Your Committee has been particularly called to the extreme Hardship 
that has been inflicted upon the depositors in one of these banks in consequence ot the Act 
of 1844. In the case of the Killarney Bank, there were, at the time of the failure, available 
assets to the amount of 16,400 1 ; the claims amounted to 36,800/. Mr. Tickl Pratt, the 
barrister appointed under the Act for the settlement of disputes, considered himself coerced 
to award 12,800/. of the assets to the legal depositors previous to 9th August 1844, being 
their full claim, or 20s. in the pound, and to award the balance of 3,600/., or only 3s. in 
the pound, to those who had deposited subsequent to that period ; thus the money of the 
later depositors has been actually taken to pay those who in equity and justice had no 
stronger claim on the funds remaining to be divided. 

“ The injustice inflicted in this case is increased by the consideration that Your Com- 
mittee have every reason to believe that the awards thus made were illegal, and could not 
have been sustained in a court of law. 

“ In Tralee, Mr. Tidd Pratt having made awards against the trustees for sums lodged 
previous to 1844, the depositors have been for two years involved in litigation for the 
recovery of the money. The legal proceedings have terminated by the awards being set 
aside, first by Judge Ball, at the Spring Assizes of 1849, and subsequently on appeal by 
the Judges in the Court of Queen’s Bench in Dublin. The Lord Chief Justice Blackburn, 
in pronouncing the unanimous judgment of the Court, stated that not one of the directions 
prescribed by the Act of Parliament, to be pursued by Mr. Tidd Pratt, to enable him to 
make these awards had been complied with, and that, consequently, all his awards were 
invalid. The Chief Justice concluded with words which your Committee quote, which 
clearly' show, that although to a certain extent this decision was delivered on technical 
grounds, independently of technical points, the Court were ready to set aside the awards. 
‘ This determination I should have regretted if I had found that, in fact, the arbitrator had 
gone through the due course of inquiry, by the result of which alone he could have been 
warranted in awarding that this defendant was indebted to the plaintiff and the other depo- 
sitors in the whole amount of their deposits. But as far as I can judge, this conclusion was 
arrived at as the consequence of a very large deficiency of the bank funds, without inquiry 
into the causes of that deficiency, without ascertaining to whose misconduct it was attri- 
butable, and without taking the accounts necessary to establish the right of the plaintiff to 
be paid 20s. in the pound by the defendant as his personal debtor.’ Your Committee can- 
not too strongly express their regret that an inquiry involving interests so important should 
have been conducted by the gentleman to whom they were entrusted in the manner above 
described by the Chief Justice ; and as there does not appear to be any reason to doubt 
that the same want of care and legal precision existed in -the inquiry which led to the 
decision before alluded to with reference to the Killarney Bank, Your Committee are of 
opinion that in both these cases the depositors have suffered through the neglect or incom- 
petence of a public officer. 

“ Other awards have been brought under the notice of Your Committee in which the deci- 
sions appear to have been arrived at with an equal want of care and disregard of fair dealing, 
the grounds for which, upon examination, Mr. Pratt has been totally unable to explain. 

“ It appears to Your Committee that the depositors in these banks have just reason to 
complain that the provisions of the different Acts of Parliament, which were evidently 
intended by the Legislature for their security,, have not been carried into effect by the 
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Commissioners for the Reduction of the National Debt, and that thereby great facilities 
have been given for the commission of frauds. 

“ The sixth section of the 7 & 8 Yict. c. 83, just alluded to, limits the liabilities of trus- 
tees to such sums ‘ as they shall have respectively declared in writing under their hands 
and deposited with the Commissioners for the Reduction of the National Debt, that they 
are willing. so to be answerable for.’ Your Committee are of opinion that measures ought 
either to have been taken to induce the trustees to sign the declarations contemplated °by 
the Act, or if the trustees either neglected or refused to enter into such engagements, that 
the attention of the public ought to have been called to the fact. Shortly after the passin«- 
of the Act of 1844 official communications were addressed by Mr. Tidd Pratt to the acti° 
aries of savings banks, calling their attention to the change in the law, and desiring them 
to request the trustees to comply with the sixth section. No answers were received from 
the actuaries already entered on their career of fraud, and whose motives for suppression 
such communications are obvious. Notwithstanding these suspicious circumstances not- 
withstanding that no written undertakings were forwarded, no amended rules of the savings 
banks submitted to the revising barrister during the three years between the passing of the 
Act and the failure of the banks, no notice was taken by the authorities at the National 
Debt Office. 

“ The securities required by the 17th section 7 & 8 Yict. c. 83, to be given bv the trea- 
surer and actuary, and lodged with the Comptroller-general of the National Debt Office, 
do not appear to have ever been required, although, in the opinion of Your Committee, and 
by the admission of the secretary to the National Debt Office, it was clearly the duty of 
the Commissioners to' have insisted upon their being entered into. By the 46th section 
9 Geo. 4, c. 92, the annual accounts of savings banks were required to be made up to the 
20th of November in each year, and transmitted to the Commissioners for the Reduction of 
the National Debt within six weeks after the 20th day of November in each year. This 
time was subsequently, by the 13th section 7 8c 8 Viet. c. 83, extended to nine weeks. 
These directions, which are clearly compulsory, were not complied with, and in many 
instances, not for several months afterwards, and the powers conferred upon the Commis- 
sioners for their enforcement were not exercised. 

“ By the 3d of William 4, c. 14, s. 30, it is enacted, ‘ That if the annual statements, See. 
to be prepared and transmitted by the trustees of a savings bank shall not be prepared and 
transmitted to the Commissioners for the Reduction of the National Debt within the time 
limited by the said Act, it shall and may be lawful for the said Commissioners for the 
Reduction of the National Debt, within the time limited by the said Act, or for the 
Comptroller-general, or Assistant Comptroller acting under the said Commissioners, and' 
they and he is and are hereby severally required forthwith to publish in the ‘ London 
Gazette,’ and also, in any newspapers published in the county in which the savings bank is 
established, the name of every such savings bank so neglecting or making default in trans- 
mitting such annual statement as aforesaid in such form and words, for the information of 
the depositors, and under such regulations as the said Commissioners, or the said Comp- 
troller-general, or Assistant Comptroller shall from time to time think lit.’ Your Committee 
find that the directions contained in this clause are pronounced to be compulsory by the 
highest legal authority, as well as by the Commissioners themselves ; it therefore appears 
to Your Committee that the Commissioners neglected their duty in not givino- the infor- 
mation to the depositors, and in not taking the necessary steps to prevent irregularity in 
the transmission of accounts. 

“ Both in the cases of the Cuffe-street and Killarney Banks palpable errors appear in the 
annual statements of accounts furnished by the actuaries, which could not have escaped 
notice, if the smallest supervision had been exercised by those to whom the accounts were 
submitted. 

“ I'i the case of the Cuffe-street Bank, so far back as 24th November 1830, the attention 
of the Commissioners was called to certain irregularities in the transmission of the annual 
statements; and it appears that no accounts whatever were transmitted for the years 1828, 
1829, during which time Mr. Higham states that the Commissioners were not in possession 
of the necessary information as to the state of the bank. In April 1831 it became evident 
that a loss had been sustained through the frauds of the actuary, who absconded. The 
trustees then addressed the Commissioners on the subject of their embarrassment, express- 
ing a desire to close the bank, and a partial and imperfect inquiry into the affairs of the 
bank by Mr. Tidd Pratt took place, which ended in that gentleman (very imprudently as it 
appears to the Committee) recommending the trustees to keep it open, in the hope of 
gradually making up the deficiency out of the difference between the amount of 
interest allowed by Government to the trustees and that “paid by the latter to their 
depositors. The subsequent management, however, so far from having had a tendency to 
diminish the deficiency, only plunged the affairs of the bank in deeper embarrassment • 
gross mismanagement, and even fraud, appears to have prevailed on the part of some of the 
trustees. The annual accounts transmitted to the Commissioners for the Reduction of the 
National Debt showed each year a gradually increasing deficit; and in 1839 the Commis- 
sioners (who it appears had repeatedly remonstrated with the trustees on the derano- e d 
state ot their affairs), becoming seriously alarmed, wrote to the trustees suo-o-estin? a 
thorough investigation of the accoums by a professional accountant. This proposiuott 
being declined by the trusiees, the case of the bank was submitted to Mr. Tidd Pratt for 
his professional advice. Your Committee regret that the fears of the Commissioners were 
allayed by the following opinion, in consequence of which no farther steps were taken:— 

‘ I am 
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‘I am of opinion that the Commissioners for the Reduction of the National Debt have no 
power, under the 9th Geo. 4, c. 92, or the 3d Will. 4, to compel the trustees and managers 
to allow their accounts to be investigated. If they would allow any competent person to 
inspect them, I have no doubt but that- the apparent large deficiency is capable of expla- 
nation, and would be considerably, if not altogether, reduced.’ Your Committee are at a 
loss to conjecture what were the reasons that induced Mr. Pratt to hazard this opinion, 
there not appearing from the evidence to have been, either at this or any period between 
1831 and 1848, any cause for well-grounded confidence. Similar increasing deficiencies (1848.) Q. 1399 ctsej. 
continued to be exhibited in each year, until in 1848 the bank closed with an apparent (1848.) Q. 1G46. 
deficiency of 32,922/. 16s. id . During the whole of this period, not only were the (1848.) Q. 1585 else? 
accounts, with these apparent deficiencies on them, passed at the National Debt Office, but ( I0 48). Q. 1457- 
manuscript statements were accepted, the trustees being unable to fill up the customary 
printed form which contains a certificate that the statement furnished to the Commis- 
sioners is a true account. In 1845 the alarming condition of the Cuffe-street Bank was (1848.) q. 502 etsej. 
specially brought under the notice of the Chancellor of the Exchequer by a deputation sent (1848.) p. 104. 
from Dublin for that purpose, at which period had the bank been closed, if the statements 
of accounts before the Commissioners were correct, the funds would have yielded a divi- 
dend of 18 s. in the pound to every claimant. 

“ It appears, however, by the Report of M r. Martin, who has been sent by the Chancellor 
of the Exchequer to investigate the accounts of the bank, that the real deficiencies do not 
at all correspond with those which were transmitted to the National Debt Office, and that 
the actual deficiency was even greater than appeared on those statements ; in fact, that the 
accounts so forwarded to the National Debt Office must have been, to use the words of Mr. 

Martin, wholly fictitious. The deficiency appearing in the accounts, as rendered to the 
National Debt Office, was 32,922/. 16s. id., while that according to Mr. Martin’s'report, 
amounts to 64,683 /. 7 s. 1 d. 

“ Your Committee have no desire to question the motives that induced the Commissioners 
originally to sanction the continuance of this bank after its embarrassments became appa- 
rent. The evidence of Mr. Highatn clearly shows that considerations of public policy, and (1849.) Q. 3083. 
a fear of creating a panic with regard to other banks, influenced the course then pursued. 

Your Committee, however, have found it but too clearly established that the result of this 
course, alihough it has produced the desired end of preventing alarm elsewhere, has been 
to plunge upwards of 2,000 unfortunate persons into utter ruin ; and it appears to them 
most extraordinary, that when in the year 1844 it was deemed expedient by the Chancellor 
of the Exchequer to introduce the Bill of that date, the Commissioners, who were consulted (1849.) Q.2481 ct j eq. 
on the subject of the proposed change in the law, should, in the face of the circumstances 
above detailed, have sanctioned the continuance of the bank, by keeping open the account 
after an Act had passed which absolved trustees from responsibility, and all the conse- 
quences of any future mismanagement. 

“Your Committee, having taken all these circumstances into their careful consideration, 
are of opinion, that whether regard is had to the imperfect state of the laws regarding 
savings banks generally, or the manner in which those laws have been administered, the 
depositors have strong claims for some compensation for the losses they have sustained. 

“Considering further that the impression has been almost universally entertained among (1848.) Q. 819. 
the humbler classes, either that depositors in savings banks possess direct Government ( l8 49-) Q-3547 etseq. 
security for their money, or that Government supervision and control indirectly gives a (i 8 A 8 )Q\'°(i 
peculiar and exceptional solidity to these institutions, an impression which the relations ' J 

-between the banks and the National Debt Commissioners have been calculated to encou- 
rage, Your Committee recommend the case of the depositors to the consideration of the 
Legislature for such measure of relief as may seem advisable, conceiving that money so 
applied will be beneficially expended in re-assuring the public mind, and encouraging those 
habits of industry which it is the interest of Government to promote.”, 

Question put, “ That the Report proposed by Mr. II. Herbert be read a second time.” 

Committee divided : 



Ayes, 2. 

Lord Mayor of Dublin. 
Mi'- H. Herbert. 



Noes, 4. 

Mr. Shafto Adair. 

Mr. Chancellor of Exchequer. 
Mr. Go ul burn. 

Sir Wm. G. Craig. 



Report proposed by the Lord Mayor of Dublin, read a first time, as follows: 

“The select Committee appointed to inquire into and report upon the circumstances 
connected with the failure of the Saint Peter’s Parish Savings Bank, Cuffe-street, Dublin, 
and also on the savings banks at Tralee, Killarney, and Auchterarder, and into any security 
or liability that may exist for satisfaction of the losses thereby occasioned ; Your Committee 
having proceeded to lake evidence on the matters to them referred, which evidence 
they have from time to time reported, to The House, have now to submit the following 
Report : — 

“ Your Committee find, with respect to the case of the Saint Peter’s Parish Savings Bank, j- 
"Cuffe-street, Dublin, that it was established in the year 1818, and its deposits continued 1 
• to increase until the year 1828, when they amounted to upwards of 128,237 /. j* 
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“That an account of the assets of the bank, pursuant to the provisions of the gth Geo. 
4, c. 92, s. 46, which passed into a law on the 28th January 1828, was furnished to the 
Commissioners for the Reduction of the National Debt for the year 1828, but that no 
accounts whatever were furnished for the years 1829 or 1830, and the state of the bank 
permitted to be unaccounted for during these years, which the Commissioners appear to 
have sanctioned in violation of the provisions of 9 Geo. 4, c. 92, s. 46. 

“That about the year 1831 it became evident that a loss, amounting to about 30,000/., 
to the funds of the institution was sustained, through the fraud of the then actuary, named 
Dunne. 

“ That in the month of April 1831, Mr. Lundy E. Foot, one of the trustees of said bank, 
was deputed to visit London as a deputy from the savings bank to the Commissioners for 
the Reduction of the National Debt, to represent the position and affairs of the institution, 
and that Mr. Foot came to London and submitted to Mr. Higham, the Comptroller-general 
of the National Debt Office, and to Mr. John Tidd Pratt, the barrister appointed under the 
Act, a written statement of the affairs of the bank, containing a requisition to the Commis- 
sioners for the Reduction of the National Debt ‘ to appoint a commissioner to.forthwith 
proceed to Dublin to take possession of the assets and other property of the bank (then 
i amounting to about 183,000/.), the trustees thereby undertaking to legally assign them to 
such commissioner, and proposing that such commissioner should have authority to inquire 
into the management of the bank and the cause of the frauds, and proceed to remodel and 
close the bank altogether.’ 

“ That the course suggested in that statement was not adopted by the Commissioners, 
but that Mr. Tidd Pratt proceeded to Dublin and made a partial-adjudication of the claims 
of depositors, awarding to some whose claims amounted to 7,589/. 0 s. 8 J d. to be paid 
immediately out of the assets of the bank (although there then was an ascertained deficiency 
in the funds of the bank to a considerable amount), and awarded to certain other claimants, 
whose deposits amounted to 4,274 /. 19 s. 2 3 d., and who he states had “no legal claims on the 
trustees,” should be paid in full out of the 'future surplus fund of the bank, and finally 
recommended that the bank should be kept open and continue its business. 

“That the trustees and managers of the institution, acting upon the advice given by Mr. 
Pratt, continued to receive deposits, and to carry on the general business of the bank; and 
in order to maintain its credit with the public, the bank continued to pay all claimants who 
demanded the amount of their deposits, amongst whom were included all those whom Mr. 
Pratt directed to be paid out of a 11 future surplus fund,” together with many claimants, 
and upon whose legal rights- that gentleman had made no adjudication ; by which course a 
great grievance was inflicted in the absorption of a large amount of the money belonging 
to subsequent bond fide depositors (who knew nothing of the position of the bank), in the 
discharge of those demands. 

“ That it appears by the evidence of James Higham, esq., Assistant Comptroller of the 
National Debt Office, who produced the original annual accoums transmitted from the 
Cuffe-street Savings Bank to the National Debt Office, that there was apparent on the face 
of them a deficiency in the assets of the bank in the year 1833, of 3,671/. 12s. 2 d.; in 
1834, 7,004/. 4 s. gcZ.; 1835, 13,629/. 16s. 4 cZ. ; 1836, 19,143/. 10s. 6d.; 1837, 
18,589/. 9s. 8c/.; 1838,25,37]/. 6s. 6 d . ; 1839,24,124/. 12s. 11c/.; 1840, 23,019/. 15s. 2 d.; 
1841, 21,736 /. 11s. 8 d. ; 1842, 20,621 /. 7 s. yd.-, 1843, 20,862/. 19s. 4 d. ; 1844, 
19,964/- 3 s - 10 d.; 1845, 18,456/. 12s. 11c/.; 1846, 20,541 /. 2 s. ; 1847,32,922/. 16s. 6c/. 

“ That independently of the deficiencies appearing on the face of the accounts, they were 
not transmitted within the time prescribed by the Act of Parliament, nor were they fur- 
nished in the form directed by the Commissioners, but the form departed from and violated 
in the most serious respect ; and it further appears, that for six years prior to the year 1838, 
‘the accounts furnished by the bank’ (to use the language of the witness, Mr. Ilio-ham) 

‘ were hardly better than no accounts at all.’ 

“ That under these circumstances the Committee are of opinion the Commissioners had 
power, under the provisions of the 9 Geo. 4, c. 92, s. 46, ‘to close the accounts of the bank.’ 

“That Your Committee are strengthened in this view of the duties incumbent on the 
Commissioners in this particular case, by the opinion (in evidence before the Committee) 
of the Right Honourable Richard Wilson Greene, late Attorney-general for Ireland, in 
which he states as his opinion, ‘that under the 46th section of the 9th Geo. 4, c. 92, that 
the Commissioners for the Reduction of the National Debt had authority, upon beino- 
apprised that the trustees of the savings banks had neglected to transmit the account re° 
quired by the Act, or had neglected or refused to obey any orders or directions given by 
the Commissioners, to close the account of the trustees, and to discontinue keepin«>- any 
further account with them, and to hold the funds then in their hands until such account 
should be re-opened ; and is further of opinion, that under the 30th section of the 3 & 4 
Will. 4, the Commissioners were required to publish the name of the savings bank guilty of 
default in not transmitting the account; and that in omitting to do so, the Commissioners 
were guilty of a violation of the duty imposed on them by the Act.’ 

“That the delinquencies of the trustees and managers appear to have been specially 
bi-ought before the notice of the Commissioners in the year 1845 by a deputation from the 
lJublin Savings Bank, together with the deficiency apparent up to that period, and other 
tacts showing the position of the affairs, and the existence of gross malpractices in the 
institution; but the bank nevertheless was, by the Commissioners, allowed to continue its 
operat.ons from the year 1831 to 1848, exhibiting on the face of its annual accounts the 
deficiencies already stated during that period, and that in the month of May 1848 it stopped 

payment 
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payment with an ascertained liability of 64,6837. 7 s. id,., and having assets to meet this See Martin’s Report, 
enormous deficiency amounting only to the sum of 90 /. 16s. 5 d. 14 Dec. 1849. 

“ That it appears by the report of Mr. David Martin, an eminent accountant, employed See same Report, 
bv Your Committee to examine the accounts of the bank, that in the year 1845, already 
referred to, the liabilities of the bank amounted to 263,5212 /. 9s. 10 d., and that the assets 
to meet the same were 206,796/. 13 s. Qd. ; showing, that if the Commissioners for the 
Reduction of the National Debt had then closed the account of the CufFe-street Bank, and 
advertised its insolvency, the depositors could have been paid from the funds of the bank 
a composition of about 16 s. in the pound. 

“ That Your Committee, feeling surprised that the Commissioners should have continued 
their connexion with the bank under the circumstances that had come to their knowledge, 
as above set forth, and for the purpose of ascertaining their motives for permitting the 
carrying on the bank for 17 years, although having a lull knowledge of its insolvency, re- 
examined Mr. Higham, of the National Debt Office, who stated that the Commissioners 
permitted the bank to carry on business notwithstanding such insolvency, on grounds of 
‘ public policy ,’ and fearing that its ‘ stoppage would create a general run on other savings Ev. 22 Jan. 1849. 
banks-’ and that this was the opinion entertained by the Commissioners at the time, who, Q- 3080,3081, 3082, 
as it appeared (by his evidence), ‘ had taken the matter into their consideration.’ And it 
was also admitted by this officer of the Commissioners, that he knew of no case like that Same Ev. 

of the Cuffe-street Bank, and that anything done with reference to the payment of the Q. 3"7. 3“8. 
depositors in this bank, would form no precedent to ground the claims of other banks as Q. 3121,312*. 
the circumstances attending the Cuffe-street Bank were wholly unparalleled. 

“ With' reference to the laws governing savings banks, Your Committee feel bound to 
remark on the great injustice occasioned to depositors in consequence of the passing of 
the 7 8c 8 Viet. c. 83. Up to the year 1844, under the statutes then in force, trustees and 
managers were liable for any losses that might ensue, either through their own neglect or 
the defalcation of actuaries. 

“ This was the state of the law up to August 1844, at which time the above-mentioned 
Act was passed, which contains a clause wholly releasing trustees from all their liability, 
without substituting or affording any other security to depositors for the safe custody of 
their savings; and names have been allowed to continue before the public as guarantees 
of confidence, whilst in fact their responsibility had been wholly removed. Thus, when 
the failure of the bank was announced to the unfortunate depositors, they for the first time 
became aware they had no remedy against the trustees or security from the Government. 

“ Your Committee further state, that in order to distinctly ascertain the gross amount of 
deficiencies in the Cuffe-street Savings Bank, they employed an eminent accountant, Mr. 

David Martin, to examine the affairs and accounts of the bank from 1830 to 1848 inclusive, 

and ascertain the amount due to the depositors; which duty that gentleman has performed, 

and reported to Your Committee that a sum of 64,683/. 9 s. id. appears to be due (to 

about 1,600 depositors), and that the only assets to meet this enormous deficiency is a Martin’s Report. 

sum of 90/. 16s. 5 d. in the hands of the Commissioners for the Reduction of the National 

Debt. 

“ Your Committee having now briefly reported the leading circumstances connected with 
the failure of the St. Peter’s Parish Savings Bank, and the amount of available assets or 
security to meet the losses, regret to state that the total amount of liabilities as already 
ascertained, appears to be 64,683/. 7 s. 1 d., due to 1,664 persons, the great majority of 
whom are aaed and infirm servants, labourers, and industrious artisans; and the only 
amount of available assets to meet this liability is a sum of 90 /. 16s. 5 d. 

“ Your Committee having taken into consideration that the banister appointed under 
the Savings Bank Acts (Mr. Tidd Pratt) having official knowledge of the insolvency of the 
bank in the year 1831, and notwithstanding such knowledge , advised the trustees and 
managers to keep it open and continue its operations : 

“ That although the Commissioners for the Reduction of the National Debt had official 
knowledge that no annual accounts, as required by the 9 Geo, 4, were furnished to them 
for either of the years 1829 or 1830, they did not exercise the powers vested in them 
pursuant to the provisions of said Act: 

“ That it appears that from the year 1 831 to 1 847, the annual accounts of the bank trans- 
mitted to and received by the National Debt Office, showed that the bank was hopelessly 
insolvent : 

“ That such annual accounts were not furnished within the time prescribed by the Acts 
of Parliament, nor in the form ordered by the Commissioners ; and furthermore exhibited 
alarming deficiencies, varying from 3,671/. 12s. 2 d. to 32,922 /. 16s. id. ; the real amount 
of which deficiency is now ascertained to be 64,683/. 7 s. id.: 

“ That notwithstanding these continuous and alarming facts, the Commissioners did not, 
in performance of the duties imposed upon them by the provisions of the Acts of Parlia- 
ment, either ‘ close the accounts of the bank,’ nor publish the circumstances connected 
with it, for the information of depositors : 

“ That Mr. Higham, the assistant comptroller of the National Debt Office, gave in 
evidence that for 17 years the Commissioners for the Reduction of the National Debt had 
official knowledge of the state of the bank, but permitted it to continue its operations on 
the ground of ‘ public policy,’ and from an apprehension that if the Cuffe-street Savings 
Bank was closed, a panic would ensue, the consequences of which might be a general run 
on other savings banks : 

649. b 4 “ That 
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See Evidence 05 June “ That whilst the trustees and managers of the Cuffe-street Bank and the Commissioners 
1850, Q- 3171- for the Reduction of the National Debt had full knowledge of the insolvency of the bank, 

the unfortunate depositors were kept in utter ignorance of the insolvent and alarming posi- 
tion of the institution : 

“ That the effect of the policy pursued with regard to this bank has been to enable the 
early depositors to get paid in full, and to cast the entire loss on those poor people who 
during the latter years of the institution deposited their savings therein up to the date of its 
failure, in utter ignorance of the state of its affairs, and under the impression that they had 
Government security for the amount of their deposits : 

“ Under all these circumstances Your Committee are of opinion that the case of the 
depositors in the Cuffe-street Bank is worthy of the special consideration of Parliament; 
and that although strictly speaking the depositors have no legal claim on the public 
exchequer, they have a strong equitable and moral claim on the Government for reimburse- 
ment of their losses. 

“ Your Committee therefore beg to recommend the case of the depositors to the consi- 
deration of the Legislature, in order that some immediate measures be taken for the dis- 
charge of the claims of the depositors in the late St. Peter’s Parish Savings Bank, Cuffe- 
street, Dublin. 

“ That in the case of the Tralee and Killarney Savings Banks there are strong special 
circumstances entitling the depositors to the favourable consideration of Parliament. 

“ There appears to have been in both those banks some points in which (by over- 
sight or otherwise on the part of the National Debt Office) due attention and supervision 
was not practised in the investigation of the accounts furnished by the trustees pursuant to 
Act of Parliament, and which it is conceived ought to have been strictly attended to for 
the protection of depositors ; and that the Act of 1844 proved most prejudicial and ruin- 
ous to the depositors in the Killarney Savings Bank, who lodged their money since its 
enactment; as by the construction put on it by Mr. Tidd Pratt, the barrister appointed, 
under the Savings Bank Acts (who adjudicated on the claims on these banks), the lod°- 
ments of those depositors who invested since 1844 were appropriated by him in payment 
and full discharge of the claims of those who had been depositors prior to the enact- 
ment above stated, and which is certainly contrary to every principle of equity and 
justice. 

“ The depositors in the Tralee Bank endeavoured to obtain payment of their demands 
from the trustees bv legal proceedings, but which it appears were rendered abortive by the 
course adopted by Mr. Tidd Pratt in his adjudications. 

“ Your Committee therefore beg to recommend the claims of the depositors in the 
Tralee and Killarney Savings Banks to Parliament, for such measure of relief as it may 
deem fit. 

“ Your Committee have also inquired into the case 1 of the failure of the Auchterarder 
Savings Bank, and find that the depositors therein have been paid 18s. in the pound, and 
that there are no circumstances connected with its failure or otherwise, entitling the deposi- 
tors to the consideration of Parliament for relief.” 



g Geo 4, c. 92. 



Question put, “ That the Report proposed by the Lord Mayor of Dublin be read a second 
time.” Committee divided: 



Ayes, 2. 

Lord Mayor of Dublin. 
Mr. H. Herbert. 



Noes, 4. 

Mr. Shafto Adair. 

Mr. Chancellor of the Exchequer. 
Mr. Goulburn. 

Sir W. Gibson Craig. 



Report proposed by the Chairman read a first time, as follows : 

“ Your Committee find, with respect to the Savings Bank in Cuffe-street, Dublin, that it 
was established in 1818, and that the deposits continued to increase until in 1830 the liabilities- 
of the bank amounted to 187,729/. 11s. 10 d. That in 1831 a large deficiency was dis- 
covered, owing to the misconduct of the registrar, Mr. Dunne, who absconded in the early 
part of that year. J 

“ That in consequence of the discovery of this deficiency the position of the bank was- 
brought under the notice of the Commissioners for the Reduction of the National Debt, but 
it does not appear that the real state of the bank, or the full amount of the actual deficiency 
was communicated to the Commissioners. 

“ That Mr. Tidd Pratt, the arbitrator appointed by the Commissioners under the pro- 
visions of the Act of Parliament, proceeded to Dublin in the spring of 183], and adjudicated 
upon such claims as were submitted to him, pronouncing claims to the extent of 7', 589 /. 8s. 
to be legal and valid, and directing them to be paid forthwith, and pronouncing certain other 
claims to the extent of 4,274/. to be illegal, but recommending them to be paid out of any 
future surplus which might accumulate in the funds of the bank. 

“ That Mr. Tidd Pratt does not appear to have considered himself authorized to inves- 
tigate the affairs of the bank, or to have been made acquainted with the real state of those 
afiairs, and believing that the then deficiency did not exceed the sum of /., for which, 
the trustees expressed their readiness to become responsible, and hoping that under prudent 
management a future surplus might be attained, he recommended the bank to be kept 
open. 1 



“ That 
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That the trustees kept open the bank, hut did not comply with Mr. Tidd Pratt’s recom- 
mendation to postpone the payment of his award for 4,274/. (the amount of illegal claims), 
but paid that sum as well as the amount of legal claims (7,589/. 8s.), and a large amount 
of claims subsequently made, which had been concealed by the dishonesty of Mr. Dunne, 
No proper investigation appears to have taken place with regard to the latter class of 
claims. 

“That though in 1831 public confidence in the bank was somewhat shaken by the 
discovery of the frauds committed by Mr. Dunne, the deposits subsequently increased, 
uniil in 1845 they reached the sum of 263,212 /. 9s. 10 d., which, however, were largely 
reduced by a sev.ere and long protracted run at the end of that year and in the beginning 

“ That the bank closed in 1848 with liabilities amounting to 64,774/. 3s. 6c/., and assets 
amounting to go/, }6s. 5 d, 

“ That subsequently to 1831, in consequence of gross mismanagement, if not from 
conduct still more reprehensible, the deficiency then existing gradually increased, until it 
reached in 1848 the amount shown in the preceding paragraph. 

“ That the trustees and managers of the bank did not comply with the provisions of the 
Act of Parliament either in furnishing their accounts annually in due time to the Commis- 
sioners for the Reduction of the National Debt, or affixing in the office copies of such 
accounts for the information of their depositors. 

“ That no accounts whatever were furnished to the Commissioners in 1829 or 1830; and 
that the accounts furnished in subsequent years were not only full of gross errors, but know- 
ingly understated the amount of the growing deficiency. 

“ That the account furnished to the Commissioners in 1 833 showed a deficiency of 
3,671/. 12s. 2 d., which fluctuated largely in the following years, until the account furnished 
to the Commissioners in 1847 exhibited a deficiency of 32,922/. 16s. i d. 

“ That in 1838, when the acknowledged deficiency amounted to 25,371/. 6 s. 6d., the 
.affairs of the bank were for the second time brought under the notice of the Commissioners, 
who recommended that a thorough investigation of the accounts should take place, which 
the trustees positively refused to allow, 

“ That in 1845 the state of the bank was again brought under the notice of the Commis- 
sioners and the Chancellor of the Exchequer, when the trustees were recommended to close 
the bank, winch they refused to do. 

“ That the only powers vested by law in the Commissioners, for the correction or repres- 
sion of misconduct in the management of savings banks, appear to be: 

“ 1. That of giving notice in the Gazette in the .event of irregularity in the furnishing the 
annual accounts. 

“ 2. Closing the account of the bank in default with the Commissioners ; in other words, 
refusing to receive further monies on account of such bank. 

“ That the. Commissioners did not exercise these powers, partly from a misgiving as to the 
effect of an exercise of their authority, and partly from an unwillingness to run the risk of 
creating a discredit of these institutions. 

“ That though the powers vested in the Commissioners are not effectual for preventing 
all loss to the depositors, it seems clear in this case that if the Commissioners had noticed 
publicly the irregularity in the furnishing of the accounts, or if in 183S, when they 
.required an investigation of the affairs of the bank, or in 1845, when they recommended 
that the bank should be closed, the Commissioners had closed their account with that 
institution, such a step would probably have led to a winding up of the affairs of the bank 
at that time, and the losses of the depositors would have been less than they eventually have 
been. 

“That if the bank had stopped in 1838, the depositors would have received nearly 
16s. 6 d. in the pound; and if in 1845, the loss to the depositors would not have much 
exceeded 5 s. in the pound. 

“ That Your Committee are inclined to allow due weight to the considerations which they 
believe influenced the Commissioners in 1838 and in 1845 in the course which they pursued, 
but that they cannot but feel that, as regards the depositors, who are principally of the 
poorer classes, a different course would have prevented the total loss of all their savings. 

“That there does not appear any probability of obtaining from the trustees or otherwise 
any sum adequate to cover the losses of the depositors ; Your Committee therefore, influ- 
enced by the considerations detailed' in the preceding paragraphs, while they cannot admit 
the existence of any legal liability on the part of Her Majesty’s Government, recommend 
the case of the depositors in the Cuffe-street Savings Bank to ihe favourable consideration 
of Her Majesty’s Government, with a view to the adoption of some measure which should 
at least mitigate the extent of their loss. 

“That the .management of this bank, both previous to and since the year 1831, is liable 
• to grave suspicion, and Your Committee having already felt it their duty to recommend the 
institution of criminal proceedings against Mir. John Hughes and Mr. John E. Hughes, the 
registrars or secretaries, think it due to the interests of public justice to call the attention 
of Her Majesty’s Government to the conduct of several of the trustees in the discharge of 
the trust they had assumed. 

“ 1 hat the cases of Killarney and of Tralee have no peculiar features strongly differing 
■from those of other banks which have suffered from the dishonesty of their actuaries. Tlie 
I ralee bank slopped in 1848, with liabilities to, the extent of 36,768 /., and assets amounting 
only to l ,650 /. 

f>49- c ' « The 
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“ The Killarney bank closed a few days subsequently with a liability to depositors of 
36,000 /., and available assets 16,582 l. A subscription of 1,200 1. has enabled the trustees 
to pay some of the poorest depositors 20 s. in the pound, and there is some property of the 
late actuary still in the hands of the trustees. v 

“ The bank at Auchterarder was a small one, and no evidence has been given to Your 
Committee as to the cause of its stoppage. A local subscription of 700 l. enabled the 
trustees to pay the depositors 18 s. 6 d. in the pound. . 

“ Your Committee cannot close this Report without expressing their conviction of the 
unsatisfactory state and working of the existing law m reference to savings banks, it is 
clear, as appears from the proceedings in the Cuffe-street case, that there is no adequate 
power vested in the Commissioners for the Reduction of the National Debt to check abuses 
and mismanagement, however indisputable; and in the cases of Tralee and Killarney n is 
no less obvious that the operation of the law has produced results which all must concur 111 

16 “ Thelaw prior to 1844 was intended to give the depositor a remedy against the trustee, 
in case of wilful neglect and default; but in the Tralee case it has been shown that the 
difficulty of the legal enforcement of their claims by individual depositors is so great as to 
render the remedy rarely practicable. . . . 

“ i n almost every preceding case of the failure of savings banks, a recourse to legal 
measures has been rendered unnecessary by the voluntary contributions of the trustees and 
others ■ and it is in truth rather 10 the exertions of those who take an interest in the welfare 
of their humbler neighbours than to any legal enactments that Your Committee look for 
the proper conduct and well-doing of these institutions. , 

“ I n 1844 the Legislature thought right to make an important change in the law, by 
which the uustees of savings banks were released from all liability, except where it was 
voluntarily assumed. This provision has in the Killarney case worked in a manner 
obviously at variance with the intentions of Parliament. 

“ As the trustees prior to the passing of the Act in 1844, were liable to the then depo- 
sitors, it became necessary for Mr. Tidd Pratt to make a distinction between the depositors 
previous to and subsequent 10 1844; and inasmuch as the trustees could not be called 
upon for any personal contribution until the funds were exhausted, Mr. Tuld Pratt con- 
ceived it to be his duty to award to the depositors prior to 1844, payment of their claims 
in full, while the funds at his command only enabled him to award to depositors subsequent 
to 1844, 3s. in the pound on the amount of their claims. 

“ Your Committee have observed with much satisfaction that the Chancellor of the 
Exchequer has introduced a Savings Banks Bill, which is calculated to remedy several 
important defects in the existing law, and extends the responsibility of Her Majesty’s 
Government to the depositors; and they therefore abstain from all observations on this 
part of the subject, further than to state the conviction which this inquiry has forced upon 
them of the urgent necessity for further legislation, if these institutions, which have 
acquired of late years an extent and importance so little anticipated by ihe original founders 
of Savings Banks, are to preserve their hold on the confidence of the country, or produce 
the beneficial results expected from them, in encouraging and rewarding the industry and 
self-denial of the working classes.” 



Question, “ That the Report proposed by the Chairman be read a second time para- 
graph by paragraph,” put, and agreed to. 

Paragraph read, as follows: “That there does not appear any probability of obtaining 
from the trustees or otherwise any sum adequate to cover the losses of the depositors ; 
Your Committee therefore, influenced by the considerations detailed in the preceding 
paragraphs, while they cannot admit the existence of any legal liability on the part of Her 
Majesty’s Government, recommend the case of the depositors in the Cuffe-street Savings 
Bank to the favourable consideration of Her Majesty’s Government, with a view to the 
adoption of some measure which should at least mitigate the extent of their loss.” 

Motion made ( Lord Mayor of Dublin), at the end of the paragraph, “ to leave out the 
words, ai least mitigate the extent of their loss,’ in order to add the words, ‘ which would 
ensure to them payment in full of the amount of their deposits.’” 



Question put, “That the words proposed to be left out stand part of the paragraph.” 
Committee divided: 

Ayes, 4. 

Mr. Shafto Adair. 

Mr. Chancellor of the Exchequer. 

Mr. Goulburn. 

Sir W. G. Craig. 

Motion made (Mr. H. Herbert), “After last paragraph but one, to insert the following 
paragraph, ‘That the decision thus arrived at by Mr. T. Pratt has, in the opinion of Your 
Committee, inflicted the greatest injustice upon the depositors subsequent to 1844.’ ” 

Question • 



Noes, 2. 

Lord Mayor of Dublin. 
Mr. H. Herbert. 
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Question put, “ That this paragraph be there inserted.” Committee divided : 



Ayes, 3. 

Lord Mayor of Dublin. 
Mr. H. Herbert. 

Mr. Fagan. 



Noes, 4. 

Mr. Shafto Adair. 

Mr. Chancellor of the Exchequer. 
Mr. Goulburn. 

Sir W. Gibson Craig. 



Question, “That this be the Report of the Committee,” put, and agreed to. 



Chairman ordered to report. 
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MINUTES OF EVIDENCE. 



Luna , 3 ° die Junii,- 1850 . 



MEMBERS PRESENT. 



Mr. J. A. Smith. 

The Chancellor of the Exchequer. 
Mr. W. Fagan. 

Mr. Bramston. 



Mr. H. Herbert. 

Sir W. Gibson Craig. 
Marquis of Kildare. 



JOHN ABEL SMITH, Esq., in the Chair. 



Mr. Robert Sedborovgh Mayne , called in ; and Examined. 

1. Chairman .] WHAT office did you hold in the Cuffe-street Savings Bank ? Mr. R. S. Mayne, 

— Book-keeper. _ _ ~~ 

2. How long did you hold it? — From the year 1831 ; the beginning of 3 June 1850. 
1831 . 

3. You were appointed then? — Yes. 

4. Were you appointed by a minute of the Board ? — I think I was. I must 
3 i are been. " I think 1 have seen the minute myself, although I did not keep 
the minute book. 

5. Will you be so good to explain as accurately as you can what you conceive 
to have been the nature of your duties as book-keeper ? — The nature of my 
duties was to keep the depositors’ accounts with the bank. 

6. What books did you keep ? — The principal books were the ledgers ; they 
•were made out from the day books and the repayment books. 

7. Are you able to state what the system of book-keeping or account-keep- 
ing was in the bank, and the names of the principal books used ? — The principal 
books are what I state. 

8. Will you repeat them? — In the first instance, the daybook; the ledger 
account was opened from that ; the lodgment was entered in the day book, and 
the ledger account was opened from that first lodgment. If the depositor called 
for money, the notice was entered in what we called the repayment book ; the 
following Wednesday he was paid out of that, and his ledger account was 
posted. 

g. Debited? — Yes, he was debited in his ledger account from that repayment 
book. 

10. Was there no cash book ? — I have never seen any cash book. 

1 1. You did not keep one ?■ — No. 

12. And you are not aware that one was kept? — I am not. 

33. Can any have been kept without your knowing it? — Certainly. 

14. It ma}' have been kept without your knowing it? — Certainly. I have 
stated that I only kept the depositors’ accounts ; I had nothing to do with the 
cash ; I was not cashier. 

15. But no payments or receipts could be made without your knowing it, 
could they? — No, I should say not; at least they must go through my books. 

16. Is it possible that a cash book can have been kept without your knowing 
it? — Certainly; the cashier, I imagine, must have kept one, but I do not 
know. 

1 7. Did not he sit in the same room with you ? — No, he generally sat in the 
Board-room. 

n.49. A 18. But 
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18. But had you not access thereto ? — I had not access to any of his books ; I 
never saw them. 

19. But to the room in which he sat? — Yes, I had access to the room, 
undoubtedly. 

20. Have you any doubt that he did not keep one ? — My impression is that 
he did ; that he must have done so, because he made out monthly returns for 
Government, and I rather think that he must have kept books for them ; those 
monthly returns, I believe, showed what cash was received and what cash was 
paid during the week; this he might have done from my books, but I think he 
must have kept books of his own. 

21. But you never saw them ? — I never saw them. 

22. Were your duties as book-keeper defined by any minute of the trustees ? 
— I am not aware that they were. 

23. I must ask you to give me, as accurately as you can, a description of the 
course pursued both with regard to the receipt of money and the payment of 
money in the bank; what books were used, and the mode in which it was 
received and paid by and to depositors ? — When a depositor came his money 
was taken and entered by a manager in a pass book ; that pass book was handed 
to me, or to my assistant, and I entered the money in the day book, and I have 
before stated that an account was then opened for the depositor in the ledger. 

24. I understand that you posted the ledger, which is the technical term, I 
believe, from the day book ? — Yes. 

25. The day book was copied from the pass book ? — Yes. 

26. And the ledger posted from the day book ; am I accurate? — Yes. 

27. Now with regard to payments? — When a depositor required payment he 
brought his pass book ; an entry was made ; a notice was entered one day in the 
week, that is Wednesday, for repayment the following Wednesday ; an entry of 
how much he wanted, or whether the whole, was made in the repayment book ; 
the ledger in the meantime was posted ; the sum. debited to the depositor in his 
account, and when he came the next Wednesday he was paid the money. 

28. Was his account in the ledger debited before he received the money ? — 
It was. 

29. I believe that after the stoppage of the bank you had the custody, had 
you not, of the books and papers of the bank ? — Of the books only. 

30. Where are the papers ? — I know of no papers. 

31. You have no others? — I know of no papers ; I never had the custody of 
anything but the books. 

32. Do you know of any other existing anywhere? — Of papers? 

33. Yes. — None. 

34. When Mr. Martin was sent over by this Committee to examine into the 
state of things last year, did you give him all the books you had ? — When I say 
I gave them, I was in my bed at the time ; Mr. Fox wrote to me for the keys, 
saying that the Committee were anxious that they should be delivered to 
Mr. Martin, and I gave Mr. Hughes the keys for Mr. Martin. 

35. Was there not a pass book between the treasurer and the Bank of Ireland ? 
— The Bank of Ireland was the treasurer. 

30. Between the savings bank and the Bank of Ireland ? — I do not know ; 

I suppose there was ; I cannot answer that. 

37. Have you any doubt upon the subject? — I cannot form an opinion more 
than as a mercantile transaction ; I have no doubt that there was one. 

38. Did you look over the books that were given into your custody to take 
care of? — Yes, I did. 

39. Did you never see a pass book there ?— With the Bank of Ireland ? 

40. Yes. — Never. 

41 . Did not you hand over one to Mr. Martin ? — I did not ; a pass book with 
the Bank of Ireland ? 

42. Y'es. — I did not. 

43. Chancellor of the Exchequer.'] An account between the savings bank and 
the Bank of Ireland? — I never saw one, to my recollection. 

44. Chairman.] Are you at all conversant with the mode of keeping an account 
with a banker ? — Yes; I know that a merchant gets a pass book wherein his 
drafts are entered. 

45. Did you ever know any exception to that practice ?— No, I never did. 

46. Have 
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46. Have you any doubt therefore that that was the fact between the savings 
bank and the Bank of Ireland ?— Indeed I have no doubt, but I never knew it. 

47. And never saw it? — And never saw it. 

48. Then you cannot tell me where the pass books are between May 1830 
and the time of the closing of the bank ? — I cannot tell where any of them. are. 

49. Did you ever see the vouchers or drafts drawn by the savings bank upon 
the Bank of Ireland ? — I may have seen drafts. 

50. Do you know where they were kept ? — No : they were in. the cashier’s 
custody. 

51. You never saw them ? — I never saw them. 

52. And you never posted from them ? — Never ; I never posted except from 
the day book and the repayment book. 

53. You cannot give me any answer then to the question where the pass books 
and the paid cheques of the institution are ? — I cannot. 

54. Mr. Fagan.'] Did not you keep all the ledger accounts ? — I did. 

55. Chainnan.] By whose authority were the books deposited with you when 
the bank closed ? — They remained with me ; there was no alteration. 

56. Then you have only custody of a part ? — I was only in custody of the 
books which I mentioned. 

57. Which are only a part ? — I do not know that. 

58. But you say you have no doubt that there were pass books ? — I have no 
doubt about it that there must have been. 

59. Then you have not the custody of all ? — If that be so, of course I have not. 

Co. Have you any doubt that there were letters and various papers and 

accounts connected with the bank in existence at the time it closed ? — Namely, 
books ? 

61. No, independently of books? — I suppose there must have been. 

62. Do you know who took possession of them ? — Mr. Hughes, jun. must have 
taken possession of any papers, for he was acting for his father. 

63. If there had been a pass book, assuming that there was one for the moment, 
it would be in Mr. Hughes’s possession, would it? — It would, I presume. 

64. Did you see Mr. Martin while he was in Dublin ? — No ; 1 was in my bed, 
I believe, all the time he was in Dublin. 

6.5. Have you ever seen a report made by him to this Committee ? — -No ; I saw 
some addenda to the Report of the Committee of last year, a few lines I believe, 
as well as I recollect. 

66. Did you take any part in making up the accounts annually for the Com- 
missioners of the National Debt? — I returned Mr. Hughes the balances that 
appeared on foot of the depositors’ accounts up to the 20th of November in each 
year. 

67. Did you do so for the years 1829 and 1830 ? — No, I was not appointed 
till 1831 . 

68. Before you were appointed, who was book-keeper ? — A Mr. Raye. 

69. Is he living? — I do not know. 

70. Do you know what has become of him since ? — No; I never saw the 
gentleman except once, I think. 

71. When did Mr. Burn cease to be book-keeper? — Mr. Burn never was 
book-keeper. 

72. When the savings bank drew cheques upon the Bank of Ireland, was 
there any account of such cheques, and the application of the proceeds, kept by 
you or passed through your hands ? — No. 

73. You can give no account either of the drafts drawn, or of the application 
of those drafts ? — No. So far as this I can state ; when a cheque was to be 
drawn for the amount of the repayments, I gave a certificate to the cashier, which 
he handed to the trustees, and they drew a draft for that amount ; I did it for 
the purpose at least, and 1 believe it was so done. 

74. Were you cognizant of the application of the money so drawn ? — I cannot 
say I was cognizant of it ; the repayment book was marked for those depositors 
who came in, and any that did not come in were then put down in the day 
book ; debited against the cashier in the day book. 

75. Then you would be cognizant of that fact, because you saw the day book ? 

■ — -Yes; any that were left uninitialed by a trustee as paid were entered in the 
day book. 

76. To the debit of the cashier ? — To the debit of the cashier. 

0.49. a 2 77. Who 



Printed image digitised by the University of Southampton Library Digitisation Unit 



Mr. 22 . 8 . Mayne. 
3 June 1850. 




4 



MINUTES OF EVIDENCE TAKEN BEFORE THE 



Mr. It. S. Mayne. 77. Who kept the cash? — Yes. 

78. Till it was applied for? — Yes, he kept it for one week ; if the depositor 
Q June 1850. did not call the following week it was then debited against the cashier, and 

lodged by him in the Bank of Ireland. 

79. Paid in again? — Yes. 

80. You will see on page 10 of Mr. Martin’s Report a certain list of sums 
received from the bank : “ Received by savings bank from the Bank of Ireland, 
as per their account as treasurers ” ? — Yes. 

81. You will see there the amount of the drafts drawn during the year 1831 
by the St. Peter’s Parish Savings Bank upon the Bank of Ireland; you cannot 
of course tell me now whether that is accurate or not? — I cannot. 

82. But you will see in another column a list of the sums paid by the savings 
bank to depositors as taken from the repayment books ? — Yes. 

83. A sum of 104,525 ?. 4 s. 5 d. was drawn as by that account from the Bank 
of Ireland in the year 1831 ; it is added up ? — So it” would appear, from February 
to May. 

84. And the sum of 3,265 ?. 5s. was repaid to the Bank of Ireland, in the 
manner I presume which you have described ? — It would appear so. 

85. You will see also that the sums paid to depositors amount to 93,729 ?. Os. 
8d.?- Yes. 

86. Leaving a difference of 7,530 ?. 18s. 9 d. apparently unaccounted for? 
— Yes. 

87. Can you give the Committee any explanation of what became of that sum ? 
— I cannot. 

88 . Why can you not? — Unless in this way; that it was to pay Mr. Pratt’s 
awards. 

89. Why was not it drawn for avowedly for that purpose ? — I do not know ; 
it might have-been for aught I can tell: for instance, I see a cheque here for 
19,400?., and it appears by the repayment book, if this be correct, that there 
was only 16,747?., the amount in the repajunent book. 

90. Would you like to take the repayment book in your hand ; it is in the 
room; I think you had better? — I should remark that this was just the very 
time .of my appointment, when I was new in the work! My recollection of the 
working of the bank is much later than this; it was the same system I believe 
then, as well as I recollect. (The repayment book was handed to the Witness.) 

91. When were you appointed in 1831?— I was appointed in January, but 
I did not commence acting till February. 

92. These drafts are all subsequent to that? — February the 28th was just at 
the very time that I commenced. 

93. Will you take March the 7th? — There is a slight difference; the repay- 
ment book makes it 16,638?. 15$. 9 Id., about 100?. difference. 

94. I think you will find it accurate if you look? — Yes; the part payments 
appear to amount to 108?. 10 s.; the other was the amount of the whole 
payments. 

95. The total sum paid to depositors was, as is here stated, 16,747?. 5 s. 9 d. ; 
is that so ? — Yes. 

96. W hat became of the difference between 19,400?. and 16,747?. 5s. 9d. ? 

I do not know ; if I saw the day book of that date I might be able to see 

whether it was applied in that way. (The same was handed to the Witness.) 

97. Mr. Fagan.'] Were those books kept by you ? — Yes ; that is not my writ- 
ing. I beg to call your attention to sums paid by special order of the Board 
besides, amounting to 5,362?., on that same day. 

98. Chairman .] I beg your pardon, not the” same day ; the 14th of March 
that is ?— There are some payments here amounting to 5,309?.; it is not the 
same sum as is there. 

99‘ tb' s paper it is under date of the 14th of March ? — This was done in the 
middle of a run ; they are not entered in the regular course of business. 

100. But you said that upon reference to the day book you might be able to 
account for the great discrepancy between 19,400?. on the 7th of March, and 
16,747?. 5 s. 9 d. paid on the same day ? — It does not appear from the books 
that the system I stated was adopted at that time. 

101. What system do you mean ?— Of entering in the day book. 

102. What?— The surplus over and above what the depositors called for and 
what was paid, the difference. 

103. If 
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1 03. If you look clown those payments in the paper which you hold in your 
hand, you will see discrepancies in a great many of them ? — I do. I see in 
some instances that the amount in the repayment book is more than the amount 
of the draft. 

1 04. I drew your attention to it on purpose ; there is no doubt therefore 
■that the money was kept in the bank in those cases to repay it when it was 
-wanted? — I should say so ; referring to the time, it being a run, I suppose 
they kept a good deal of money in the bank without any regular system of pay- 
ment. 

105. But the result of the whole is, that they drew in the year 1831 , 
7,530 1 . 185. 9 d. more than the books show to have been paid to depositors? — 
So it would appear. 

106. You can give no account of that? — I cannot. 

107. Can you give any reason why if it was paid to the persons claiming 
under Mr. Tidd "Pratt’s award, it should not have been stated fully in the 
books? — No, I cannot. Mr. Tidd Pratt’s awards never entered into those books. 
1 rather think that they were paid by draft of the trustees. 

108. What debit did they go to when they were paid ? — I do not know ; they 
never entered into my books at all. 

109. When you undertook the office of book-keeper, did you keep new 
ledgers ? — Yes. 

1 1 0. A new set of books altogether ? — A new set of books altogether. 

111. And did you never touch the old ones at all ? — Except for repayments ; 
we never added a lodgment ; we never added to them ; we subtracted from 
'them according as depositors came in. 

1 1 2. Then if that 7,530 Z. 185. 9 d. had been used in paying the claims under 
Mr. Tidd Pratt’s award, you would have debited those payments to those 
accounts in the old ledgers? — No, I should have made no entry whatever of 
them ; they did not pass through me. 

113. I understood you to have stated that you did debit those that were paid 
-under Mr. Tidd Pratt’s awards in the old ledgers? — No. I did not mean to 
imply that. 

114. Did anybody do so? — Not in the ledgers. I say Mr. Pratt’s awards 
never went through the ledgers at all ; they were merety depositors’ accounts in 
the ledgers. Mr. Pratt paid those who were not depositors. 

1 15. I am assuming that you intend to tell us everything ; may I ask you to 
be careful in your answer. The old ledgers I understand perfectly to have refe- 
rence to Mr. Tidd Pratt’s awards, and I understand also that you never in those 
accounts credited them with an}’- further lodgment, because you had opened new 
accounts for the parties in the new ledgers ? — I never meant to say that the old 
•ledgers had anything to do with Mr. Pratt’s awards. 

1 16. But had not all the awards of Mr. Tidd Pratt reference to the accounts 
of the old ledgers ? — No : Mr. Pratt’s awards were of two kinds. The first and 
the greatest were, persons who never had accounts in the bank at all, or whose 
^accounts were previously drawn from the old ledgers who had had accounts. 

117. And fraudulently closed? — And fraudulently closed. 

1 1 8. Then the only accounts in the new ledgers which had reference to Mr. 
Tidd Pratt were those which might be termed illegal deposits; — No; the new 
ledgers had not anything to do with Mr. Tidd Pratt at all ; they were depositors 
that came in subsequently to my appointment. 

119. Were any accounts of depositors previous to 1831 included in the new 
ledgers ?— None. 

120. The new ledgers contained only the name of those who came to open 
-accounts subsequently to 1831 ? — Yes ; they were connected with the old ledgers 
in this way : when a depositor came to lodge in his own pass book which had 
reference to those old books, we refused to take his lodgment in it; we gave a 
new pass book and entered it in the new ledgers, he having an old pass book ; if 
it turned out to be right, we transferred the amount of it to the new ledger, and 
entered the amount in his new pass book. 

121. But the disputed claims, or the claims arising out of the fraudulent 
■transactions previous to 1831 , never came into the new ledgers ? — No. 

1 22. Did you make out the account which was submitted to the National >Pebt 
Office in 1831 ? — No. 

123. Who did ? — Mr. Hughes, senior. 

0.49. A3 124. Did 
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Mr. R. S. Mayne. 1 24. Did you give him the means of doing so ? — I did. 

125. Have you any means of telling us what you gave him to make the 

3 June 1850. account out from ? — I gave him an abstract of the balances that appeared on the 
foot of the ledgers. 

126. Do you recollect what that statement showed? — I do. I recollect that 
the old ledgers showed about 47,000 Z., and my recollection is that the new ones 
were about 68,000 Z. on the 20th of November 1831 . 

327. What was the result of that, as to the state of the bank? — I could not 
tell the result, unless I was told what the amount of cash to the credit of the 
trustees was. I do not know the amount then, but I understand there was not 
cash to pay the 47,000 Z. by, I believe, between 20,000 /. and 21,000 /. 

128. Then there was in no book which you had access to any statement of the 
sums due to the savings bank by the National Debt Office ? — None. 

129. And no account kept of cheques drawn on that account? — Not by me. 

730. Will you look in the paper which you hold in your hand, to page 11, 

Statement No. 2, you will see that there is drawn from the treasurers, on the' 
12th of July 1832 , 500 Z.?— Yes. 

131. And on the 10th of August, 655 1 . 8 s. 4 d. ? — Yes. 

332. Making together, 1,155 l. 8 s. 4 d .1 — Yes. 

133. Can you tell us what those cheques were drawn for? — I cannot. 

734. Will you look in the repayment book, whether you gave any notice for 
such cheques ? — I should not say they could be cheques for repayment, or else 
they would be larger. On the 28 t.h of November the cheque ought to have 
been 1,250 Z. 

3 35. I dare say it was ; I do not say it was not ; but I am drawing your atten- 
tion to these two particular cheques? — I do not see similar amounts here. 

736. Therefore those were drawn without any notice from you ? — 1 pi’esume 
they were. 

737. And you do not know what was done with them ? — No. 

338. Do you know who received them? — No. 

139. You know nothing about them whatever? — No. The cheques never 
passed through me. 

340. Have you any suspicion ? — Not the slightest; unless they were for the 
expenses of the bank, current expenses, or something of that kind. 

343. The current expenses could not be so large as that in the yeai*, could 
they ? — Not at that time, I should say. 

342. Were the current expenses ever so much as 1,100 Z. in one year? — No, 
I think not; I was taking separate years, 500 Z. and 655 Z. I see they are in 
the same year. The expenses, I believe, never were such. 

343. Have you any idea what that could be for? — Not the slightest. 

344. Will you be so good as to turn over the page, and go to the year 1834 , 
which is at page 12. I understand you to say that you know nothing about the 
sums received, drawn by them, from the National Debt Office? — Nothing. 

345. You never saw them ? — No. 

346. And find them in no book? — I gave a certificate for the amount that 
ought to have been drawn, and I believe it was drawn. 

347. Will you just tell me what certificate you gave for the draft which was 
drawn on the 7 th of May 1834 , for 2,288 Z. 18 s. id. ?— For repayment? 

348. Yes, for repayment. — I must have given a certificate for l ->695 Z. 18 s. 11 d. 

349. Look again? — That is so; the 7 th of May 1834 . 

350. No more than that? — No. 

757. On the 30 th of April how much was deposited in the bank? — 
£• 1 , 251 . 4 s. Old.; it appears that there was a receipt produced for it. 

H 152. Whom was the receipt signed by ? — Signed by a manager Tlamed Thomas 

] . 53 - Can you tell us what was done with that 3noney ? — It was lodged in the 
Bank of Ireland. 

354. How do you know? — Because there is a certificate here of' the manager 
that the receipt was produced. 

355. A receipt from the Bank of Ireland ? — Yes. 

35b. Where is that receipt? — I cannot say; neither cheques nor receipts 
passed through me ; the document here would show that it was. 

357. And you know nothing at all of the mode in which that was paid into 
the bank ? — No. 

158. By 
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158. By whom would it be paid in ; by Mr. Hill? — No, by Mr. Hughes, the Mr. R. S. Mayne. 

cashier ; he pi’oduced that receipt, and the manager checked it as having seen 

it, and agreeing with the book as it ought to do. 3 June 1850. 

159. Can you give the Committee any reason why the cheque drawn on the 

7th of May, instead of being 1 , 600 /. and odd, as you state was required, was 
2 , 288 /. 18 s. Id. ? — I cannot. • 

160. Then you do not know why that sum does not appear to have been paid 
into the bank ? — I do not. 

161. What was Mr. Hill? — Manager. 

1O2. He was only in possession of the receipt ; Mr. Hughes paid the money 
actually into the bank? — Yes; the Committee met monthly; I do not know 
whether they did at that time ; they generally met monthly, and checked the 
cashier’s accounts; he should produce a receipt from the Bank of Ireland for 
the amount of the lodgment book wherein he was debited with the money 
received from depositors, and the money lying over from the repayments that 
were not called for. 

163. Sir W. G. Craig 7 \ Have you ever seen any of these receipts from the 
Bank of Ireland? — I do not think I ever saw one; yes, I have seen them occa- 
sionally, but they never passed through me. 

164. Was it a separate receipt which was taken for each lodgment, or was it 
done by a cash book ?— I think the cashier, the day after the lodgment, lodged a 
round sum. When the book was made up accurately, adding the repayments 
that had been uncalled for on the Wednesday, the subsequent day he lodged the 
remainder, making the total sum that the book was totted for. 

1 65. But was that receipt a separate receipt, or was it an entry in a cash 
book? — It was a separate receipt; a receipt for the round sum and a receipt for 
the balance ; it should be separated. 

166. And there was no cash book which passed between the savings bank 
and the Bank of Ireland ? — I think there must have been, from the usual way of 
business with a merchant or any person keeping an account there ; I suppose 
there was, but as I say, I never saw it. 

167. You said you had seen those receipts from the Bank of Ireland — I have 
seen them frequently. 

168. In what form were the receipts which you have seen ; were they separate 
pieces of paper ? — Separate pieces of paper. 

1 69. What would have been the use of separate pieces of paper if there was 
a cash book? — None that I know of. 

170. Chairman .] They were what are called common bankers’ receipts ? — 

Just so ; if I go to lodge money in a private bank they give it me. 

171. Will you be so good as to refer to the transaction on the 28 th of May 
1834 in your lodgment book ; what were the amounts of lodgments on the 28 th 
of May ? — £.796 5 5. 9 jcZ. 

172. You cannot give us any explanation whether that was paid into the 
Bank of Ireland, or not ? — Yes, it appears to have been. 

173. Paid in?— “ Receipt produced for 796 1 . 5 s. 9 d . ;” the halfpenny is not 
there; “ 6th of June 1834 , John L. Wharton.” 

174. Would you be surprised if the entry was 196 /. 5 s.. 9 d. in the bank book . 

— It must be wrong. 

175. You cannot give us any reason for that discrepancy? — I cannot; it 
must be a mistake ; it is not only in figures, but in writing ; the manager s 
writing. 

176. You cannot give us any explanation of that? — I cannot. 

177. Can you tell us how much, on the 3 d of June, you noticed for to be 
drawn ? — The 4 th of June. 

178. The 3d of June I have it here?— It should be the 4th ; the draft was 
drawn on the 3 d ; 1 , 695 /. 14 s. 11 \d. 

179. Can you give us any explanation why they drew for 2,202/. 19 s. 7 d. on 
that day ? — I cannot. 

180. Then in fact it is unnecessary to go through at present a long statement 
of these difficulties which we find in the accounts, because you can give us no 
explanation of them ?— If they are similar to these, I can give you no expla- 
nation. 

181.I will ask you to go to the year 1836 , the middle of page 14 ; during 
c.49. a 4 the 
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Sir. R. S. May tie. the period from the 14 th of May to the 16 th of July the trustees appear to have 
- drawn for the sum of 3 , 450 1 . ? — Yes. 

3 June 1850. 1 82. Was that done under notices from you? — I cannot say without seeing 

the repayment book. 

183. Will you look at it? — The first of them I should say was not for repay- 
ment, because the repayment day of that week was the 18th of May ; the cheque 
ought to have borne date either that day or the day before. 

i 84. Therefore it could not have been noticed for ? — It was not money noticed 
on that day, because the amount noticed was 1,714 /. 

185. Will you go to June the 9 th ? — The day was June the 8th. 

] 86. Therefore it could not have been noticed for ? — It could not. 

1 87. Go to the 17 th ? — The day for repayment was the 15 th. 

188. Therefore the 17 th could not have been upon a notice? — I should say 
not. 

389. Go to the 24 th ? — The day of repayment was the 22d. 

390. Go to the 30 th ? — The day of repayment was the 29 th. 

391. July the 15 th ? — The day of repayment in that week was July the 13 th. 

192. July the 16 th ? — That could not be for repayment, because the amount 
was 1 , 638 ?., and the day of repayment was the 20 th. 

193. In the ordinary exercise of their duties as trustees, had the trustees any 
call or necessity whatever to draw cheques on the Bank of Ireland, except upon 
notices from you ? — Yes ; they had to draw cheques for the officers’ salaries, for 
rent, for taxes, and incidental expenses. 

3 94. Those are all small amounts ? — The officers’ salaries are not small. 

395. What do you call them? — Of late years, they amounted, I think, 
to 450 /. 

196. In the year? — Yes. At that time they did not amount to so much. 

397. Therefore 3 , 450 /. could not be either for salaries or for incidental- 
expenses? — No; I do not know as to incidental expenses. 

398. They could not be so large as that, could they? — I should say not. 

399. Is it possible? — Certainly not ; I should say not. 

-00. Can you give us anything to guide us to the application of those large 
sums? — No; they might have paid out of them mo3iies to persons that had 
claims on the bank similar to those that Mr. Pratt awarded ; for after his goinw 
away they paid many according to the principle that he acted upon. 

203. But you do not know anything about the application of them ? — No. 

202. I will just draw your attention, for form’s sake, to 1837 . On the 14 th 
of December 1836 , do you know'anything about a cheque for 450 /., at page 15 : 
“Drawn from treasurers, as under; 1836 , December 14 , by cheque, No. 26 ,. 
450 /.”? — I do not. 

203. Was that noticed for by you? — The draft for repayment should have 
been considerably greater. 

204. Then you know nothing about that cheque ? — I do not. 

205. Will you look to the 29 th June 1837 ?— The 28t.h is the repayment 
day. 

206. Therefore the 29 th could not have been a cheque for repayment ? 

207. Go to September the 7 th in the same year ?— September the 6th was 
the repayment day ; the amount of the cheque for repayment was considerably 
above the one I see here. . 

208. Go on to 1838 ; you will see “ Drawn from Treasurers, 1838, February 9; 

by cheque, 715 /. 10s. 4 d.;” that is in the next account, statement No. S, in 
the middle of page 15 ; see if you gave notice for that ? — The repayment day 
-was February 7 th. J 

209. Did you ever see the minute book ? — I glanced at it ; it was never in 
my custody. 

21 0. Did you ever see the report of the superintending committee of the 27 th 
of Februai-y 1839 , or at any other time? — I am not aware that I did. 

213. Are you aware that the superintending committee in February 1839 
reported that they “ think it right to apprise the trustees and managers that 
there does not remain at present any unsatisfied claim upon the institution,, 
whether from depositors or other persons who had lodged their money or other- 
wise during the periods previously to the year 1831 ”? — I am not. 

212. You never heard that before ? — I may have heard it. 

213. But 
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213. But you do not recollect it?— I do not ; but I should say that it had Mr. R. S. Mayne. 

reference to any claims made on them ; what we call the special claims, unsa- 

tisfied persons. 3 June l8 ' 5 °* 

214. Did not it include both the depositors and those whose deposits had 
been fraudulently made away with by Mr. Dunn ? — I should say it never could 
have been intended, because it was not the fact. 

215. Do you know that it was not true that all the claims were satisfied in 
February 1839 ? — All the special claims 1 dare say might have been ; there were 
no claims ; although there was a deficiency the depositors were not aware of 
that, and they made no claim ; therefore I should say it was, from that. 

216. Then you do not think that it means that all the claims existing in 1831 
had been discharged, but only those which had been the subject of Mr. Tidd 
Pratt’s awards or examination ? — Yes. 

217. Only those? — I go farther than that; because, as I said before, after 
Mr. Pratt went away there were numerous claims made, but they were satisfied 

by the trustees on the principle on which Mr. Pratt made his award. 1 

218. Do you know how much more the claims made after Mr. Tidd Pratt’s 
visit to Dublin amounted to ? — I do not ; but if my recollection serves me, there 
were about 10,000/. more. 

219. Than were noticed in Mr. Tidd Pratt’s awards or examination? — Over 
and above Mr. Tidd Pratt’s awards. 

220. Do you believe that those were included in the settlements which had 
taken place previously to February 1839 ? — I suppose they were. 

221. The depositors previous to 1831 , who had not made claims, and had not 
been the subjects of award by Mr. Tidd Pratt, I understand you had then- 
balances transferred, when they were believed to be accurate, into the new 
ledgers ? — When they required it. 

222. Then when they called for the repayment of any part of their money, 
that repayment would take place in the ordinary course of business, and come 
under your eye ? — Yes. 

223. Therefore subsequently to February 1839 there could be no reason for 
drawing any cheques, except for deposits noticed for in the usual way, and for 
the current expenses of the bank r — I should say not. 

224. Will you be so good as to turn to the 19 th of June 1839 in the repay- 
ment book ; what sum was noticed for to be paid that day r — £. 1 , 600 . 4 . 8£. 

225. Can you at all explain to the Committee why the trustees drew for 
2 , 810 /. 4 s. 8 d. on that day ?— I cannot. 

226. Or what became of that difference ? — I cannot. 

227. Will you look on the 10th of July' 1839 , and tell me what was noticed 
for or paid to the depositors? — There was noticed for to be paid on the 10 th of 
July 1839 , 1 , 368 /. 18 s. 

228. Can you tell the Committee why the trustees drew on that day for 
2 , 068 /. 18 s.? — I cannot. 

229. Where did Mr. Hughes keep his cash? — He had a safe to keep it in. 

230. Did you never see it? — Constantly. 

231. Did you know what money he had there? — Never. 

232. Did he keep large sums there currently ?— I do not know; they must 
have been fluctuating sums; he kept the money that was uncalled for one Wed- 
nesday till the next ; it was not lodged till the following Wednesday permanently. 

233. The same discrepancy between the sums noticed for and the sums drawn 
for exists in the years 1840 , 1841 , 1842 , and 1843 , amounting altogether to the 
enormous sum of 9 , 569 /., of which there is no record in the repayment book; 
can you give the Committee any idea what those drafts were for?— I cannot. 

234. Or what became of the proceeds? — All I know is, that I merely gave a 
certificate for the amount of the repayment book, and I believe the cheque that 
was drawn for that corresponded. 

235. Why do you believe it’ — Because the gentleman that checked last, my 
certificate was given to him, and 1 have every faith in his correctness. 

236. Who was that? — Mr. Joseph Farran ; he, signing last, always kept my 
certificate as a voucher. 

237. And did he draw the cheques? — No, the cheque was filled up, I believe, 
by Mr. Hughes ; it was signed then by a trustee, and finally signed, or rather as 
regards trustees, it was signed, by Mr. Farran, who, as I say, kept my voucher. 

,0.49.. B 238. And 
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Mr. R. S. Mayne. 238. And did he sign every cheque, do you think? — I believe he did, such as 

— I speak of ; 1 do not know anything of the other cheques whatever. 

3 June 1850. 239. Did you always see the cheques that were drawn? — No ; I may say that 

I never did except casually. 

240. Then it is merely your confidence in Mr. Farran ’s accuracy that makes 
you take that view ? — It is. 

241. What is Mr. Farran ? — He is nothing now; he held a situation in the 
Court of Exchequer and is now superannuated. 

242. Where does he live? — At Rathcar. 

243. Is he a very old man ? — A very old man ; about 90 ; the last time I saw 
him he told me that he was within a year and some month of 90 ; that is a year 
ago I believe, nearly. 

244. He has independent means ? — Very, I believe; he has a very fine super- 
annuated income. 

245. He was one of the trustees ? — He was. 

.» 246. You state that you believe he always signed every cheque ? — I believe he 

did latterly? — I do not know whether it was from the year 1831 ; latterly I 
believe he always did ; I have seen him go there on a Tuesday for the mere 
purpose. 

247. Of signing the cheque ? — Yes, for it was always left to him to sign the 
last, and he kept all my vouchers. 

248. Subsequently to what date do you think he always signed the cheques ? — 
For years back ; I could not say. 

249. But subsequently to 1839 ?— I could not say, because I might not be 
in the bank at the time ; I left my vouchers, and did not mind what time he 
came. 

250. But do you believe that he always signed the cheques in the year 1839 ? 
— I really could not say how far back. 

251. I understand you, that you found your belief in the agreement between 
the drafts drawn and the amount noticed for by you on your confidence in the 
accuracy and character of Mr. Farran?— Yes, and that he would not sign a 
cheque unless he had my document for the amount. 

252. Tuesday was the day on which those cheques always were signed ; was 
it? — Yes, or the Wednesday morning ; if he was not to be found on the Tuesday, 
probably Mr. Hughes had to go up to his house on the Wednesday morning. 

253. Then a cheque that was not signed on the Tuesday or the Wednesday 
morning, Mr. Farran would have nothing to do with probably ? — I do not know 
as to that. 

254. But you do not know that he would ? — I do not know that he would. 

2 55 - Mr. Bramston .] Was the signature of one trustee sufficient? — No; Mr. 

Farran signed last; there must be two. I do not know whether the second 
must be a trustee or might be a manager. 

256. But Mr. Farran always signed last? — I believe so. 

257. Chairman.] There is a transaction in 1843 , to which I would draw your 
attention, at page 18 ; can you at all tell me (I suppose you cannot, as you 
know nothing about the treasurer’s account with the bank,) why there appears 
in the year 1843 , to have been a loss unaccounted for in the transactions between 
the Bank of Ireland and the savings bank of 798 /. 19 s. 5 d. ; there was less 
paid in than received, 2 , 093 Z. 12 s. id.; and there was more paid in than 
received, 1 , 294 /. 12 s. 8 d., the balance being unaccounted for ; can you explain 
that at all ? — I cannot. 

258. You know nothing, in fact, of the transactions between the savings bank 
and the Bank of Ireland ? — No. 

259. To the best of your belief, Mr. Hughes is cognizant of those ? — He ought 
to be ; Mr. Hughes, junior, from the time of his father’s illness. 

260. Mr. Fagan.] When was that?— I think the latter end of 1843 ; I was 
altogether beside the cashier’s business ; mine was strictly book-keeper’s. 

261. Chairman.'] On the 15 th of June 1840 there was the sum of 226 /. 10 s. 
not paid in at all ; you know nothing about that ? — No ; was it received from 
depositors ? 

262. Yes ; be so good as to look in page 16 to the note, appended to the state- 
ment No. 10 ; who is the “ D. 0 .” referred to in that note?— Darragh Osborne. 

263. Who is he ? — He was a trustee. 

264. Is he dead ? — Yes. 

2 65. What 
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265. What was he ? — He was called Captain Osborne ; whether he was captain Mr. R. S. Mayne. 

or not, he was in the army, on half-pay. 

266. In the latter end of 1843 and the early part of 1844 did not the savings 3 June l8 5 °- 
bank cease to use to a great extent the Bank of Ireland as their treasurer, keeping 

the money in their own hands ? — Yes, after Mr. Hughes’s illness they retained it. 

267. In reference to the practice of the bank not to pay sums of money into 
the Bank of Ireland in 1843 and 1844 , do you know why they ceased to pay 
money into the Bank of Ireland ? — I do not, more than this, that I suppose it 
was from Mr. Hughes’s illness ; he held the situation of agent between the 
trustees and the Commissioners ; and it would require a new agent to be 
appointed while he was so ill. 

268. Was he obliged to sign the cheques? — I believe so ; yes, he always did. 

269. Is that what you mean by a new agent being requisite ? — No; any person 
might lodge the money in the Bank of Ireland ; but it would not be lodged with 
the Commissioners for the Reduction of the National Debt, to interest, without the 
intermediate mediation of an agent ; that is the officer named in the Act, I 
believe. 

270. After Mr. Hughes was ill, he could give no authority to the bank to 
receive the monies ? — He was too ill to do anything ; it was not till he was able, 

I believe, that we resumed ; at least I think it was so. 

271. Did he resume his duties as agent? — He did; he always drove to the 
Bank of Ireland, but his son brought the document from him into the bank ; he 
sat outside in his carriage. 

272. Can you at all account for the great discrepancies in 1844 between the 
receipts and the payments? — No. I do not think there was any run in 1844 ; 
the run was not till 1845 . 

273-4. But there is the sum of 3 , 098 /. 11 s. 7 d. which appears unaccounted 
for that year ? — I do not recollect any such thing. 

275. Did you ever hear of it? — No. 

276. And I suppose you will give me the same answer both with regard to 
1845 and 1847 ; you know nothing about the deficiencies between the. monies 
paid in and what appear in your books that ought to have been paid in? — 

Just so. 

277. Do you know anything about 1848 ? — No ; no more than I have 
stated. 

278. Are you sure that you know of no books of accounts, or minute books, 
besides those found by Mr. Martin when he received the key from you ?— I am. 

I never had the custody of the minute books ; he did not get them from me. 

279. Whom did he get them from? — I do not know that he got them at all ; 

I do not think he did. I rather think that they were handed in to this Com- 
mittee last year by Mr. Hughes ; I heard him say that he brought them over, 
and that he left them here. 

280. The Committee having got all the books that were in your custody, have, 
as far as you know, got all the books that were in existence in relation to the 
bank ? — As far as I know. 

281. At all events we have got all the books which record the transactions in 
which you were concerned? — You have. 

282. Will you be so good as to turn to page 41 of the paper which you hold 
in your hand. Can you give the Committee any explanation of the last drafts 
that were drawn when the bank closed, those at the bottom of the page ; if you 
turn over the page you will see what I mean?— I see a great number of items 
here. 

283. What do those items refer to? — They refer to payments made to 
depositors. 

284. Were they noticed for? — They were entered in the repayment book. 

285. Were they noticed for? — I do not know the date of this. 

286. Were there no sums paid at the close of the transactions of the bank that 
were not noticed for ? — There were, not regularly noticed for ; they were entered 
as noticed for. 

287. Whom by? — By Mr. Robinson. 

288. Who is he? — He was my assistant. 

289. Who ordered him to do it?— I do not know that there was any regular 
order made at the time ; it was rather an understanding. 

290. What was the last cheque drawn? — It was about 1 , 900 Z. I think. 

0.49. b 2 291. What 
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291. What was done with it? — It was paid, I believe, in the way that I 
see here. 

292- Who is Mr. Bessonnet that is referred to there? — I do not know; he 
never belonged to the bank. I have seen a Mr. Bessonnet in the bank, but 
I do not know to what that refers ; he is a barrister, a Queen’s counsel. 

293. Did he receive any part of that 1 , 900 /. for himself or others ?— Not that 
I am aware of; I do not see his name here. 

294. What is “ Paid Mr. Mayne 338 /. 19 .?. 9 </.”? — It was paid to me to pay 
depositors. 

295. Who were they ? — It was one depositor ; there happened to be two 
books. 

296. Who was that ? — The name was Maguire. 

297. I see again, “Maguire 490 /. 7 s. 3 d.” at the close of that memorandum ? 
— 1 do not know what that is; 1 received 538 /. here; I presume it is what 
I received ; I did not think it was so much. 

298. Who was Mr. Maguire ? — I cannot say ; he was a very old depositor; it 
was his wife that I have seen there ; I never saw himself, but it was generally 
in his name. 

299. Who ordered you to pay it ?— No person ; I had the allowance of the 
trustees to do so. 

300. Did you apply to them for it ? — Yes ; I cannot say that I made a regular 
application ; but at the time of the closing of the bank it was in fact an under- 
stood thing that we were to apply any money we had, to friends that we knew. 

301. Then you were a friend of Mr. Maguire ? — No, I never saw Mr. Maguire ; 
I knew the deposit to have been a very long time there ; she had great trust and 
confidence in me, and I did not wish her to lose her money. 

302. Was she the wife of the depositor? — I believe so; it was lodged in his 
name, as well as I recollect. 

303. And it was never noticed for ? — No, it was entered as noticed ; we did 
not know that we should have funds to meet it, and it was not regularly 
noticed. 

304. I see, “ Paid to Mr. Robinson;” is that paid your clerk?— Yes. 

305. What did he receive it for ? — In like manner. 

306. To pay some of his friends ? — Yes. 

307. Without any notice? — Yes. 

308. Then there is “ Mr. Fox for Gammell is that Mr. Smyth Fox ? — Yes. 

309. A trustee? — Yes. 

310. The other sums are for so many depositors, friends of the trustees? — 
I suppose so. 

311.I see there is a balance of 503 /. 8 s. 9 d. struck ; there is 1 , 394 /. 8s. 9 d. 
paid ? — Yes. 

312. And I suppose 1,897 /. is the amount of the cheque, is it not? — I sup- 
pose it was; about 1 , 900 /. 

313. There is a balance of 503 /. 8 s. 9 d.; do you know what became of 
that ? — Yes. 

314. What became of it?— I got some money; I suppose it was that balance. 

315. What did you do with it? — I paid divers things that were paid after the 
bank closed. 

316. What do you call “ divers things ”? — There was rent paid ; there were 
sums paid to depositors that lodged their money on or after the 19 th of April, 
that were not included in our day books. 

317. What is the meaning at the bottom of that memorandum, of “ Paid Mr. 
Mayne. Handed over to Mr. Harman 509 /.”? — That is the money I am 
speaking of. 

318. Then you are not talking of the 503 /. 8s. 9 d. above? — It does not 
appear to be the same sum, but I believe it is the same sum. 

319. Whose handwriting is this memorandum in, of which this is a copy ; do 
you know ?— -I do not know. 

320. Did you never see it ? — No. 

321. You never kept any account with these persons? — No. 

322. Did you debit them in the bank books ?— They are entered in the repay- 
ment book, as I say, by Mr. Robinson. 

323. And posted from thence into the ledger ? — No ; — yes, they were. 

334. That at the bottom is the way of accounting for Mr. Robinsons 

167 /. 
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167?. 125. 4 d,, paid liim at the top of the page; is notit? — It must be, for Mr. R. S. Mayne. 

the figures are identical ; I do not know more than that the sums agree ; it 

says, “ Paid Mr. Robinson.” 3 June 1850. 

325. Do not you see that the “ Paid Mr. Mayne,” refers to the explanation 
of the way in which you disposed, or were to dispose, of the 538 ?. 19 s. 9 d. ? 

— Yes. 

326. Is that the way in which you did dispose of it? — It is, if that be the 
sum ; I presume it is. 

327. Have you any papers or documents with you to show whether that was 
the sum or not ? — No. 

328. Mr. Fagan'.] Is Clare’s one of the sums you paid? — No, I never paid 
Clare ; I believe I recollect what you refer to ; Clare’s money never came into 
the bank at all ; I refunded him his money ; he wanted to lodge it about the 
time the bank was closing. 

329. Chairman,'] Then it is not true that you received from the bank 
538 ?. 19 5. 9 d. ? — It is true ; I presume it is true. 

330. But Mr. Clare’s money made no part of it? — No. 

331 . Then it would not be right to debit you with 44 l. as having paid Clare ? 

—I certainly paid Clare 140 /., as well as I recollect the sum, but not monies 
belonging to the bank ; it was money that he intended to lodge in the bank, 
and we at the time refused to take any lodgments; we could not tell him we 
were going to close, so I had to keep the money ; he insisted upon our keeping 
the money ; he thought I lodged it, but I returned it to him afterwards. 

332. You do not know at all what the 44?. paid Clare is?— It is a portion of 
the 140 1. 

333. I wish you would explain what you mean ? — A depositor came one lodg- 
ment day with 140 l. in sovereigns ; I told him the funds were high, and that it 
w r as better for him not to lodge. The time I am referring to is when the bank 
was about to close, and we did not choose to take money ; we refused to take the 
money, and I wanted him to take it home ; he said he had no place to keep it ; 

I then said I would keep it till the following bank day, in the meantime to 
consider. On the following day I believe he took 100 l. of it and did buy into 
the funds: I speak from recollection; a portion of the surplus, I think, was 
2 1. 10 s. he came to me for, saying he was in immediate want of some money. 

After the bank closed I sent him the balance by one of my assistants. 

334. That 44 1. could not have formed part of the cheque of 1,897?.? — No. 

335. Therefore that is erroneous, if so stated ? — If so stated it is ; I do not 
think it is so stated. 

336. The cheque is for 1,897?.?— The fact is it had nothing whatever to say 
to it, if that be the name of the person I mean ; but it is only from recollection 
that I say I think his name is Clare. It does not appear by this that I am con- 
nected with this Clare at all ; I only presume that it is so. 

337. It appears so far as this, that in the first part of the account it is staged 
that they gave you, out of the cheque of 1,897?., 538?. 19s. 9c?.; look at it r 
Yes, I see; I know. 

338. And they account for that 538?. 19s. 9c?. below; do you see that; 

“ White, 2?.; Ditto, 2?. 12s. 6c?.; making 4?. 12s. 6c/.” “Maguire, 

490?. 7 s. 3 c?.”? — That may be the case. 

339. It is quite clear that that money of Clare’s is there represented to have 
formed part of the draft handed over to you ?— I have said more than once that 
1 believed that Clare was identical with the person who handed me 140?. ; now 
I do believe that that could not have been so, because it formed a portion of 
that money which was given me, 538 ?. ; it must have been another person. 

340. Of the same name ?— I do not know ; Ido not recollect; I only speak 
from recollection of the name of the person who gave me the 140?. 

341. Have you anv reason to doubt that this is accurately stated; that you, 
disposed of that money in that way?— I recollect giving small sums to Mrs. 

White ; I recollect giving large sums to Maguire ; 1 do not recollect the cir- 
cumstance about Clare : if Clare is found in the repayment book, it must have 
been some other person. 

342. With respect to the balance that was ultimately handed over to you, 
which you have stated yourself to have kept and expended for the purposes of 
the bank, did you spend the whole of it ?— All but about 3 ?. or 4 /. 

343. I want for a few minutes to ask you some questions about the annual 

0.49 . b 3 accounts; 
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Mr. R. S. Mayne. accounts; we have been led to believe that you supplied the elements under 

which those annual accounts for the Commissioners of the National Debt were 

3 June 1850. made up ? — I supplied the elements from which they should have been made up. 

344. Have you any record of what you did supply at any time f — Yes. 

345. Where ? — I have a record of one year, that I saw very much canvassed ; 
I have it with me in London, but not in my pocket. 

346. Can you bring it to us ? — I can. 

347. Mr. Fagan.'] What year is it? — 1844 ; I saw considerable discussion 
about it, so I brought it. 

348. Chairman.] Have you any others at home ? — I have at home ; not in 
London. 

349. Can you get them by sending for them? — I should think I could. 

350. Can you tell us from recollection anything about that of 1844 ? — Having 
seen some controversy about that year, I compared my document with the 
printed statement that I saw in last year’s account, and I saw that it differed 
considerably. 

351. Do you know who made the alterations ?— I do not know. I handed my 
document to the registrar, Mr. Hughes ; it was his duty to make out the annual 
account; I merely supplied the abstract from the ledgers. 

352. All you did in reference to the annual accounts was to supply the amount 
appearing to be due to depositors on a given day in the ledgers? — Exactly. 

353. Mr. Hughes’s business was to add to that account the assets of the savings 
bank, whether in the hands of the National Debt Office or of the Bank of Ireland, 
or in the house? — I should say so, according to the form. 

354. But you had nothing to do except giving an accurate account of the money 
appearing to be due to the public in the ledger ? ; — Yes, classifying it according to 
the form required by the Commissioners; by the Act rather. 

355. Did you make out the classification for the year 1844 ? — I did. 

356. Is that classification which is in the Report of this Committee of last year 
the same classification as you handed in to Mr. Hughes ? — It is not the same. 

357. Do you see anything peculiar about that classification ? — Yes, I see one 
item, for instance, that cannot be correct: “400 depositors, whose respective 
balances, &c., were above 150 1 ., and not exceeding 200 1 .” ; the total is stated to 
be 57,000 l. odd ; they must have amounted to 60,000 /. 

358. That was not an error of your making? — It was not. 

359. You do not know who did it? — No. 

360. Is there any other error that strikes you there ? — This must be the same 
as the book which I saw ; there are other erx-ors. 

361. Before you go, I will give you an opportunity of doing that which you 
ought to wish to do, and that is, to give the Committee any suggestions or informa- 
tion which you can to lead them to ascertain the exact facts with regard to the 
serious discrepances, falsifications, and errors which are to be found in the accounts 
of this bank ; have you anything to say upon that? — I have not. As regards what 
you were just speaking of, 1 believe it- was done (I speak of the year 1831 , and 
I do not exactly know how to do it.,) between the managers and the Govern- 
ment. The Government were aware of a deficiency in the year 1831 ; there 
were negotiations between them ; and I always understood that the accounts 
should be made out in a particular way, so as not to show the actual deficiency ; 
and I suppose it was according to that understanding that the accounts were so 
made out. 

362. Would that explain such an error as that which I have now drawn your 
attention to in the classification of deposits? — No; to have done the thing pro- 
perly, if I may so say, they should have deducted something off the numbers 
also; in fact it was an endeavour to show that the liabilities of the bank were 
not so much as they were. I always heard that there was an understanding 
with the Government that they should not be seen to be so great. 

363. Would that motive excuse discrepancies between the Bank of Ireland 
account and the savings bank books? — No, I should say not. 

364. 'therefore any errors of that kind could of course have no reference to 
any excuse or motive of that sort ? — I should say not. 

365. Have you no suspicions of any grievous errors in the books ? — In the 
books of the Bank of Ireland ? 

366. Generally in the books of the bank ? — No. I believe it all arises pre- 
viously to my entry in 1831 . 

367. And 
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367. And you do not believe that there was any money improperly abstracted 
subsequently to 1831 ? — No, certainly not. I believe it is the accumulation of 
that debt, that is the incubus now. 

368. What was the whole amount of that debt ? — I cannot say. It was ascer- 
tained in November 1831 to be between 20,000 ?. and 21,000 ?. 

369. Do you believe that to be the whole amount? — No; so far as it was 
ascertained. 

370. Do you believe that more existed?— I do. I have stated, I think, that 
I believe there were 10,000 l. besides Mr. Pratt’s second class of awards. 

371. How much would that make it? — I believe his second class of awards 
were about 4,000 ?. 

372. That would be 14,000 ?. ?— £. 14,000. 

373. And how much was his first class of awards ? — I believe between 7,000 ?. 
and 8,000 l. ; 7,500 L. at all events, but they were paid before. 

374. At all events it would make those claims, both of the one class and of 
the other, less than 25,000 ?. ? — At that time. There is the accumulation of 
interest and compound interest since. 

375. Would that account for the deficiency when the bank closed ?— I do not 
know. 

376. Do you know what the deficiency was when the bank closed ? — I do not 
exactly know. 

377. Did you never make up the books afterwards? — They never were made 
up since the 20th of November 1847. 

378. Since the bank stopped, no steps have been taken to know what the bank 
really owed to the depositors ?— Except by Mr. Pratt. 

379. Not by the trustees, nor any officer of the trustees ? — Except in conjunction 
with Mr. Pratt. 

380. Do you know what Mr. Pratt made it? — No. I heard it was upwards 
of 40,000?. I believe it was 50,000?.; from 40,000?. to 50,000?.; that is 
while Mr. Pratt was there, and since Mr. Pratt went away. 

381. Supposing you were told that it exceeded 60,000?., would that excite in 
your mind any impression unfavourable to the management of the bank during 
the interval ? — No. I believe thereto be a deficiency of 60,000?., comparing 
the amount which they owed in November 1847, and what I heard was the 
amount of assets. I believe it would be perhaps above 60,000?. 

382. As you are conversant with book-keeping, taking 25,000?. at compound 
interest at 3 J per cent., what would it amount to ; what was the interest you 
allowed? — Up to November 1844 it was 3£ per cent. We were allowed 3?. 16 s. 
per cent. ; we paid 3 

383. From 1844 you were only allowed 3?. 5s.? — We were allowed only 
3 s. 5s. ; we paid 2?. 17 s. 2 d. to the depositors. 

384. At the highest rate before 1844, what did you allow depositors? — 
£.3. 6s. 8 d. ; 3$. 

385. At 3 £ per cent., would the deficiency that existed in 1831. at compound 
interest have amounted to 60,000?.?— I could not say without going into a cal- 
culation upon the matter. 

386. Would it come near that ? — I do not know, for I do not know the amount 
of the deposits. 

387. And you have no information to give the Committee which can at all 
direct them in their inquiries as to how this great loss occurred, and what be- 
came of these monies which were drawn, and which were not accounted for in 
the bank books ? — No. 

388. Mr. Fagan.] Tour belief is that it all arose out of the defalcation pre- 
vious to 1831 ?— Yes ; I never heard of those drafts before this day ; 1 always 
understood and believed the deficiency to be the debt of 1831, with the accumu- 
lation of interest; that is, the debt ascertained in 1831, and added to by sub- 
sequent claimants. 

389. What was the debt ascertained in 1831 ?— In November 1831 it was, as 
I recollect, from 20,000?. to 21,000?. 

390. Do you know the amount of the subsequent claims besides that ? — I think 
about 10,000?. 

391. Chairman.'] That would make 31,000?. ? — That would make 31,000?. 

392. But permit me. to draw your attention to this fact; you have stated that 
10,000 ?. to be in addition to Mr. Pratt’s awards? — Yes. 

0.49 . b 4 393. Which 
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393. Which would make it more than 14,000 /. ?— Taking all his awards, it 
would be considerably more ; the awards were from 12,000 /. to 13 , 000 /. I think ; 
more than 13,000 /. I believe. 

394. That was of both classes ? — Of both classes. . 

395. Then adding 10,000 /. to that would make it 23 , 000 1 . ?— Yes. 

396. Do you mean to say that there were 10,000 /. in addition to that ?— 
Yes. 

397. That would be 20,000 /. in addition to his awards ; when was that dis- 
covered ?— They came in from time to time after he went away in 1381 . 

398. Did you open an account, called the surplus fund, after you came in 

1831 ?— No. _ _ ~ 

399. You were not cognizant of their returning a surplus to the Commis- 

sioners for the National Debt?— I am cognizant that they returned what they 
called an apparent surplus. , 

400. Do you know anything of their discharge from that surplus ; how they 
made the payments ?— The payments passed through me ; they passed through 
the repayment books ; the repayments to the depositors passed through the 
repayment books. That apparent surplus was to meet a debt of 47,000/. 
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Mr. Robert Sedborough Mayne, called in ; and further Examined. 



401. Chairman.'] DID you ever receive money at the savings bank ?— I did ; 
I was in the habit of receiving it, to assist Mr. Hughes when business got very 
heavy. 

402. It was not part of your duty ?— No, not my appointed duty at first, not 
my regular duty ; I was never appointed for that. I was merely appointed as 
book-keeper ; but of late years I assisted Mr. Hughes on a Wednesday to receive 
money, and deliver it up to him at the end of the day. 

403. I asked you at your last examination with regard to a sum of 226 /. 10s., 
received from- depositors on the 15 th of June 1840 ; do you recollect that?— —I do 
recollect it. 

404. You could not give me any account of that?— I do not recollect any 



sucn sum. 

405. Will you take that book in your hand {handing a book to the Witness) ; 
in whose handwriting are those entries ? — In mine. 

406. Is not that the sum which I refer to? — Yes, 226 /. 10s. 

407. What did you do with that? — I cannot recollect that. I do not know 
whether this was a Monday or a Wednesday ; but, however, it makes very little 
difference. 

408. What book is that? — This is what we call a slip book. 

409. You never mentioned that at your last examination ? — I did not 
know that you referred to this sum as being in the slip book. 

410. I asked you to mention what books you kept; you never mentioned the 
slip book ? — No, nor did I keep the slip book ; this slip book was the cashier’s 
book for his receiving money, therefore I made an entry of it ; it was handed to 
me to receive money ; my book is the day book. 

411. Was that book merely for the purpose of entering monies as received 
from the depositors at the counter r— Just so ; a rough book. 

412. From that book the entries were copied into some other book ? — When 
Mr. Hughes, or myself acting for Mr. Hughes, received the money from the 

depositors, 
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depositors, we entered it roughly here ; we gave a docket then to the manager 
with the pass book, in which pass book the manager entered the money received 
from the depositor, and that pass book was handed to the book-keeper to enter 
in the day book. 

413. Am I right in understanding you to say that the entry was first made in 
the slip book, and from the slip book by the manager in the pass book ? — No, 
from a docket ; the slip books lay on the cashier’s desk ; he made a docket and 
put it into the pass book, and handed the docket and the passbook to the 
manager. 

414. Who entered it in the pass book? — Who entered them in the pass book. 

415. And the ledger was posted from the passbook? — No; he handed the 
pass book to the book-keeper, who was at the table ; the ledger never was posted 
in public hours. 

416. Then it was posted from the pass book into the day book ? — Yes, on the 
public day. 

4 1 7. And then from the day book subsequently into the ledger by you ? — 
Yes, on a subsequent day. 

418. You hold in your hand the slip book containing the transactions or 
receipts of the 15 th of June 1840 ? — Yes, or a portion of them ; there might have 
been another slip book on that day. 

419. Were there more slip books than one? — Yes, because if it happened to 
be a Monday the cashier also received. 

420. But those entries in the book before you i*efer to the 15 th of June 1840 ? 
— They do. 

421. And they are in your handwriting? — The entries are in my hand- 
writing ; the heading is not. 

422. In whose handwriting is the heading? — Mr. Robinson’s. 

423. What did you do with that money stated to be received ? — I suppose I 
handed it to Mr. Hughes ; I cannot tell. 

424. Have you any reason to doubt it? — Not the slightest ; I think it is very 
likely you have a slip book that Mr. Hughes kept, in which that entry is. 

425. How much money altogether was received on the 15 th of June 1840 ? — 
I cannot tell. 

426. Look at the book and see? — There appears to be 1 , 423 ?. 7 s. 5 d. 

427. Is that made all in one entry, or is it made up of various sums? — In 
various sums. 

428. Is there any reference to the sum of 226 ?. 10s. ? — No, there is not, nor 
would there be; it is a mere portion of the money' ; I should, perhaps, say that 
there is a receipt produced for 1 , 424 ?. 4 s. 10 d., which of course included that; 
in fact, 17 s. 5 d. over on that day. 

429. In what book are the entries made of the receipt from depositors? — 
First of all the slip book. 

430. And secondly ? — The day book. 

431. Will you refer to the day book of the 15 th of June 1840 , and tell me 
how much money was received on that day ? — That is what I have just stated, 
1 , 423 ?. 7 s. 5 d. ' 

432. . Then you cannot tell me how much money was paid in to the treasurers ? 
— To the Bank of Ireland ? 

433. Yes.— -£. 1 , 424 . 4 s. 10 6?. appears here, the receipt produced here being 
17 s. 5 cl. over. 

434. Whom was that initialed by? — Darragh Osborne. 

435. What does that initial testify ? — That there was 1 , 424 1 . 4 s. 10c?. receipts 
produced for. 

436. From the Bank of Ireland ? — Yes. 

437. What is 17 s. 5 <?. over?— Over on the day; so much not accounted for 
over and above the receipts ; some one paid in too much money, or else the 
cashier made some mistake against himself. 

438. Mr. Fagan.'] In this 1 , 424 ?. 4 s. 10c?. there appears to be the sum of 
227 ?. 7 s. 5 d. ; do you see it? — Yes. 

439. If this 17 s. 5 c?. over is deducted from that 227 ?. 7 s. 5 d., is not the 
difference 226 ?. 10 s.? — £. 226 . 10 s. 

440. That is the amount in the slip book? — Yes. 

441 . Then how comes it that it is 227 ?. 7 s. 5 d. here, and 226 ?. 10 s. in the 
other ? — I cannot say. 

442. Chairman .] In whose handwriting is the attestation or the statement 

0.49. C that 
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that that money was received ? — It is in Mr. Hughes’s handwriting, but it is 
initialed by Mr. Osborne, a trustee. 

443. We know from the Bank of Ireland that the sum paid in on that day 
was 1,190 /. 17 s. 5 d., leaving a deficiency of 226 /. 10s. upon that statement ; 
you received that money? — I did. 

444. You must therefore not be surprised if the Committee require vou to 
explain what that means ? — It appears by that day book that I did pay it in ; it 
tallies exactly with the slip book, with the 17 s. 5 d. over. 

445. It does not tally then ?— No, in that way ; but, as I said before, you will 
find another slip book, I think, with a rough entry of this money being, paid in 
to the cashier himself. 

446. As being received by him from you ? — Yes. 

447. All the slip books are here ; you can refer to them. It is quite certain 
that on that day the treasurers only received 1 , 196 /. 17 s. 5 c/.? Yes. 

448. You must really have the goodness to tell me what is the meaning of 
that ? — J cannot say. I see a document there stating that a receipt was pro- 
duced for the whole amount in the day book, including this sum. 

449. But there cannot be any error in the books of the Bank of Ireland? 
One would suppose not. 

4,50. Of course there cannot. Would any other of the trustees or managers 
on that day have been cognizant of those facts ? — Yes ; it was done in committee ; 
the receipts were produced in committee, but only one signed the book. 

451. Can you refer to any book now which would tell you what other 
trustees or managers were present on that day ? — No ; the minute book I suppose 
tells it. I sqp, with respect to that 17 s. 5 d. over, “ See 28 th October 1840 ; 

I do not see any minute of that date. 

452. There is no minute in that book of the date of the 15 th June 1840 ?— 
I beg your pardon ; the minute could not he on that day, for it was not till 
subsequently that the receipts were passed. 

453. But there is no minute that refers to the transactions of that day ?•— No, 
there is not. I do not think it was always done in committee ; sometimes it was 
not done in committee ; the trustees merely met and checked the book when 
there was nothing material of business to call a committee. 

454. Mr. H. Herbert. ] What trustee or trustees took the most share at that 
time in working the institution? — I cannot immediately say. Captain Osborne 
did a good deal; Mr. Fox did a good deal; Mr. Welsh was a very constant 
attendant. I do not immediately recollect any other trustees. 

455. Did you ever receive any instructions or directions from any trustee or 
trustees individually, without the direction of the Board? — Yes. I seldom got 
any written directions from the Board ; it was generally the trustee or manager 
in attendance that gave me any directions. 

456. Chairman.'] Be so good as to take that minute book in your hand ; give 
me the date of the last minute appearing in that book previous to the 15 th June 
1840 ? — 29 th of May 1840 . 

457. Give me the date of the next minute appearing in that book r The 2 d 
of January 1841 . 

458. What is the reason of that long period occurring without any other 
minutes ? — I cannot say. 

459- Will you be so good as to refer to the second slip book, and see if there 
is any record of that entry ? — The slip book which I mean is not the one for 
receipt of money from depositors, but a cash slip book in which the cashier 
entered the money received from me and received by himself. 

460. And that is not here ? — I do not know. 

461. There is another slip book brought in for you; is that the book you 
mean ? — That is it. I think there must be another book ; there is no entry here 
of the 15 th of June 1840 at all. This is the one; I see an entry here of 
226 /.10s.; it is in pencil. 

462. Why is that? — I do not know ; it is not mine ; that is the exact sum. 

463. Take that book in your hand ; what is the sum total of the addition in 
ink of the receipts on that day ? — The ink and the pencil ? 

464. No ; what is the sum total of the addition in ink of receipts on that day ? 
— £. 1 , 196 . 17 s. 5 d. 

46.5. Whereas that agrees with the sum actually paid into the Bank of Ireland 
on that day, the exact deficiency is the sum of 226 /. 10s., about which we have 
been questioning you? — So it would appear. 

4 66. Then 
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466. Then you will observe that there is in the handwriting of yourself an 
acknowledgment of the receipt of that money? — Yes. 

467. In whose handwriting is that book before you ? — Mr. Hughes’s. 

468. Then there is Mr. Hughes’s handwriting acknowledging the receipt of 
1,196 /. 17 s. 5 cl. ? — Yes, received in the same way as I received. 

469. And we have the account from the Bank of Ireland, showing that 
1 , 196 /. 17 s. 5 d. only was paid in ; you will not, therefore, be surprised that 
I insist upon your giving me some information further about that 226 /. 10 s. ? — 
I cannot give you the slightest information further than that I handed it to 
Mr. Hughes. 

470. Mr. Fagan.'] In whose handwriting is the day book of June the 15 th, 
1840 ? — Mr. Robinson’s. • 

471. Who is Mr. Robinson ? — My assistant. 

472. In whose handwriting are the figures 226 /. 10 s.? — Mr. Robinson’s, 
I think ; the latter ink ones are, and I believe those are his too ; I am pretty 
sure they are. 

473. Chairman.] You stated that there was a memorandum in the day book 
behind you referring to some day in October ? — Yes, as regards the 17 s. 5 d. 

474. Do you find anything there that will serve you ? — I find 17 s. 5 d. among 
other sums defaced, but I do not know what it was. 

475. Defaced ? — Yes, the ink drawn over it. 

476. What book do you refer to ? — Another day book. 

477. Show it to me. ( The same was handed to the Chairman). Is this day 
book in your handwriting ? — Yes, so far it is. 

478. And in whose handwriting is this ? — Mr. Robinson’s. 

479. Do you know what these erasures mean at all ? — No, I did not read 
them ; there is a sum of 17 s. 5 d. there. 

480. You had better look at it, and see if you can give the Committee any 
explanation ?— It appears that the cashier has given credit for that 17 s. 5 d. 
here, which was over on the 15 th of June ; that is the reason of the reference in 
the day book of the 15 th of June. 

481. What does the erasure mean? — I do not know what it means. 

482. There can be no doubt that there was 17 s. 5 d. over on that day ? — Yes ; 
it was accounted for. 

483. But it is taken out again ; it is not accounted for if it is erased? — It is 
still legible ; I cannot account for it. 

484. Supposing it had not been erased, to what account would it have been 
posted ? — It would not have been posted to any account ; it is given credit for 
to the cashier, he having paid it too much on the 15 th of June 1840 . 

485. He having paid in more than he had received from depositors ? — 
Yes. 

486. Or pretended to have paid in ? — It appears by the day book that there 
were receipts produced for it. I cannot say whether there were or not ; it is 
marked by a trustee as such. 

487. I again beg to draw your attention to the facts acknowledged and proved 
before the Committee : that you received that money, that there is no entry in 
writing in the slip book of the cashier to prove that you handed it over to him, 
while, on the other hand, the account furnished by the Bank of Ireland proves 
that the sum paid in is exactly deficient by the amount so received by you. I 
again say, and I press you very seriously to give me an answer, that you must 
give the Committee some account of what has become of that money ? — I can 
give no account but by referring to the day book, where it is marked by a trustee 
as a receipt produced for the whole amount, including that 226 /. 10 s. 

488. That trustee being dead ? — That trustee is dead. 

489. It is countersigned, initialed also, by Mr. Hughes? — Yes ; the 17 s. 5 d. 
over is countersigned by Mr. Hughes; but the whole entry is in Mr. Hughes’s 
handwriting. 

490. And is countersigned by him also, is it not ; look above ? — It is ; there- 
fore that is an acknowledgement that he received it, I think. 

491. Mr. Fagan.] Is it countersigned by old Mr. Hughes, or the young gen- 
tleman ? — The old gentleman ; he was not taken ill till much later than that ; 
1843 , I think. 

492. How long was old Mr. Hughes cashier ? — From January 1831 to the 
time of the bank failing ; his son took his place in 1844 , I think. 

493. Chairman.] When that daybook was presented to you, showing 1,423 Z. 
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Mr. R. S. Moyne, received, was not it your duty to post that into the ledger r — I posted the separate 

items into the ledger ; not in money ; I had nothing to do with the money. 

5 June 185c. 4 g 4> £)id y 0U post 1,423 Z. 7 s. 5 d. into the ledgers that day ? — Of that day 

41)5. How can you answer that off-hand without looking at the book ? I know 
it was the common practice ; from the common practice of that date. 

496. From what book did you on that occasion post into the ledgers ?— From 

the two day books. _ 

497. Did you initial or tick off each item as you posted it?— In Day Book 

No. 2, I did ; that is, when an account came in the second time ; originally 
when it was entered I did not, because the account must be opened, and there 
was no necessity to tick it off. . 

498. Will you look at that cashier’s slip book;, you will see all the items 
ticked off ?— Yes. 

499. By whom is that done ? — I suppose by Mr. Hughes himself in checking 
his cash ; he checked his cash with the dockets which I was speaking of, that 
were handed to the manager, if there was anything wrong at the end of the day 
that did not agree with his cash. 

500. You did not post from the day book at all, did you? — From the day 
book I did post, but not from this. 

501. You posted the pass books into the day book, and then from the day 
book into the ledger?— Yes. 

502. Will you refer to the day book from which you did post on that day ? 



j. Jiave il. 

503. Is there any mark by which you know that you have posted all those into 
the ledger? — There is. 

504. Are they ticked off ? — Yes ; they are marked “ ed,” entered. 

50.5. Everyone of them?— Every one, except the new ones, which I said 
must be entered in the ledger ; and it is a matter of course that they must be 
there. 

306. I again put into your hands the slip book that you kept on that day ; 
those various entries there are ticked off, are they not? — Yes, in checking the 



casu. 

507. Was that done by Mr. Hughes ?— It might have been done by me, in 
conjunction with Mr. Hughes, or by my assistant; I cannot say ; but I can tell 
by “ ed,” my own handwriting. 

508. Mr. Fagan.] Could not you recognise by whom a check mark was made, 
from a familiarity with it?— No, Mr. Hughes’s is a very rough sort of thing. 

509. Will you refer to that day book, and see whether any of those entries are 
in the day book ? — I will ; here is one in the day book about 25 Z., which 
appears among the new accounts; here it is, 25 Z. 

510. Chairman .] Then you can give no more information with regard to this 

entry to the Committee ? — None. # 

511. I want to draw your attention for a few minutes to your statements the 
other day with regard to the total amount of the defalcations whilst under 
Mr. Dunn’s management ; do you recollect a report made as to the state of the 
bank by Mr. Byrne in 1 S 31 ? — No, I never recollect a report being made except 
reports on individual cases ; I never knew of his making a report. 

,512. You never saw it? — Never. _ 

513. You were in the bank when he made an examination of the books, were 
not you? — It was partly made before I came in at all. 

514. But you found him there when you were there?— He was there during 

a part of the time that I was there. i 

515. Did he make a full and accurate examination of the books i— IN 0 ; he 
left Ireland before concluding it, and 1 resumed it on his vacating it. 

516. When did he vacate ?— In or about the time Mr. Pratt was there ; after 
Mr. Pratt went, I think ; I think he was there while Mr. Pratt was there. 

517. You never saw a report made by him to the Board?— I never saw his 

report, as well as I recollect. . „ 

518. Did you never hear of one ? — No ; I heard of one ; that is, I heard from 

Mr. Clay that there was such a thing, but I remember - 1 told Mr. Clay that 
I had never heard of it. . , „ 

.519. What do you conceive to have been the amount of deficiencies ot all 
kinds ascertained subsequently to that date, or by yourself after he gave up the 
examination? — I think mine amounted to about 10,000Z. 

520. Up 
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520 . Up to what date; up to the closing of the bank? — Up to the closing of Mr, P. S. Moyne. 

the bank, no doubt ; but they do not come anything like so low down ; they — - — ~ 

were most of them, I may say, up to 1832 ; the latter end of 1831 and 1832 5 ' ufie l 5 °‘ 

I rather think were the most of them. 

521 . You told the Committee on Monday that there were a great many dis- 
covered after 1839?— No, I do not think I ‘stated that; there might have been 
some, but I do not think there were a great many ; I question whether there 
were any. I might have said that they were paid, but not discovered. 

522 . I drew your attention to a report of the superintending committee of 
the 27th of February 1839, which is in these words: “ The committee think it 
right to apprise the trustees and managers that there does not remain at present 
any unsatisfied claims upon the institution, whether from depositors or other 
persons who had lodged their money or otherwise during the periods previously 
to the year 1831.” I understood you to say that you knew that that was not an 
accurate statement of the fact? — Not as the words stand. I do not think it 
could have reference to your interpretation of it. 

523 . What do you think it meant?— I think it meant that there were no 
claims left unsatisfied ; no disputed claims. 

524 . What is the meaning of the words “ any unsatisfied claims.” “ whether 
from depositors or other persons who had lodged their money or otherwise 
does not that mean to include both those who had legally lodged their money 
and those who had illegally, lodged their money and been defrauded by Mr. 

Dunn ? — It would seem so. 

525 . Have you any doubt that it meant that ?— I am perfectly satisfied that 
it did not mean that. 

526 . Why are you satisfied that it did not mean that? — Because the com- 
mittee were perfectly aware of the deficiency ; it could not have meant that all 
depositors were paid ; that there w-as no deficiency, in other words. 

527 . Of course it did not mean that there was no deficiency ; I did not so 
imagine it ; but I do imagine it to mean, that all persons who had claimed 
money up to that date had been satisfied? — Yes, I think it meant that. 

528 . All the persons who had deposited money previously to 1831 had 
claimed by that time, had they not ?— It is likely they had ; I cannot say at 
this moment. 

529 . Then subsequently to 1839 all the sums due to depositors previously to 
1831 had been either paid or relodged ? — I do not know; from recollection I 
cannot say. 

530 . Do not you believe that that is the meaning of that passage ? — I do. 

537 . Then subsequently to 1839 there could have been no sums paid except 

upon the usual notices, and going to the debit of the accounts in the ledger when 
paid in the usual way ? — I do not say there could not be, because there might, 
have been some fresh claims made. 

532 . But you are not aware of any ? — I do not know of any such. 

533 . Can any large claims have been made without your knowing it? — No, I 
think not. 

534 . Then any sums drawn from the Bank of Ireland, of which no account 
appears in the book subsequently to 1839, can have no reference to the defalca- 
tions of Mr. Dunn ? — I should say not. 

535* Will you be so good as to take that book in your hand ( [handing to the 
Witness the Report of the Committee of last year), and read the heading of that 
paper and tell me whether you ever saw it? — “ Statement showing the apparent 
surplus fund on the 20 th November 1831, the payments that have been made 
thereon in money, and the amount transferred from old to new pass books to the 
20 th November 1846, and acknowledged as a debt due from the institution to 
the depositors in November 1831.” 

536 . Have you ever seen that paper? — Yes. 

537 . By whom is that signed? — “ Smyth W. Fox, Jos. Farran, trustees; Jno. 

Hughes, secretary or actuary.” 

538 . Does not that show various payments on that account subsequent to 
February 1839 ? — Y'es, it does. 

539 . How much ?• — I cannot say how much without totting it up. 

540 . Tot it up. — I make it 6,411 1. 15 s. 7 \d. 

541 . Which they state to have paid to depositors previously to 1831? — Or 
transferred to their accounts. 

0 . 49 . . c 3 542. Subsequently 
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Mr. R. S. Mayne. 542. Subsequently to February 1839 ? — Yes. I cannot say ; this takes in the 

year. ending the 20th November 1839 . It was subsequent to November 1838 . 

5 June 1850. “ 543> How is that consistent with your answer that no large sums were paid 

subsequently to 1839 ?— Of new claims. These are old outstanding claims. . 

544. But they state in February 1839 that there were no unsatisfied claims? 
— 1 cannot say as to that. 

54,5. How do you reconcile those two things? — I cannot reconcile it in that 
way. It was known that there was a deficiency so far ; it was known that there 
were claims for 47,000 l, which there was only 27,000 Z. to meet. 

546. That gave a deficiency of 20,000 Z. ? — Yes, at that period. 

547. At what period? — November 1831 ; from 20,000 Z. to 21,000 Z. 

548. How soon was that ascertained ? — It was ascertained in November 1831 . 

549. That the total amount of claims then existing upon the bank, and acknow- 
ledged, was 47,000 Z. in round numbers? — Yes. 

550. And that they had only 27,000 Z. to meet them? — So I understood. 

551. Did not you know- it? — No; I had no means of knowing it. I had 
nothing to do with the cash part of the bank. 

552. But you know that the amount of 47,000 Z. was right? — Yes. 

553. You made out the account upon which they formed that impression, that 

47.000 Z. was due? — I did. 

554. Subsequently to November 1831 , when you made that out, how much 
do you believe was ascertained as fraudulently abstracted by Mr. Dunn or others ? 
— I think it was 10,000 Z. ; I will not be accurate about it. My recollection is 
that it was 10,000 Z. 

555. Was there no account kept of it? — Yes, there was. 

556. Where was it kept? — An account kept by myself. It was not collected 
for the Board, but I kept it for my own satisfaction. 

557. What have you done with that? — I gave it to Mr. Martin. 

558. I understand you that you kept an account, for your own satisfaction, of 
the claims made upon the institution subsequently to November 1831 ? — Yes. 

559. Which you have given to Mr. Martin ? — I have. 

560. Do you know what the amount of that was? — I think it was about 
10 , 000 Z. 

561. Were any of those people paid ? — All; it was an account of those that 
were paid that I put. 

562. Their names did not appear, I understand you, in the old ledgers at all? 
— Yes. 

563. But they brought their pass books, and they gave evidence that they 
had handed the money to Mr. Dunn? — Something of that kind. 

564. Are not those included in any of these payments in the account furnished 
by the trustees on the 24 th of July 1847 ? — They are not. 

565. Why not?— That 47,000 Z. was claims on the face of the books; the 

10.000 Z. which I am talking of never appeared on our books at all ; they were 
similar to those that Mr. Pratt adjudicated upon. 

566. Assuming that the amount of claims in November 1831 , as appearing 
by the books, was 47,000 Z., and assuming that the Commissioners for the 
Reduction of the National Debt had 27,000 Z. to the credit of the savings bank, 
that would show a deficiency of 20,000 Z., would it not? — In round numbers. 

567. You state, I understand you, that a further claim was made by parties 
whose names did not appear upon the books, to the extent of about 10,000 Z. ? — 
Yes. 

568. The total amount therefore of deficiencies would be, in round numbers, 

30.000 Z. ?— Yes. 

569. Have you any reason to believe that it exceeded that largely ? — No. 

570. In fact you know it did not? — -No, I cannot say that. My recollection 
is that it was in or about 10,000 Z., and the other 20,000 Z. 

571. The bulk of both kinds of claims, namely, the claims of those whose 
names did appear in the old books, and the claims of those who did not appear 
in the old books, were both discharged previously to February 1839 , were they 
not ? — No ; it appears by that, that the former were not discharged till 1846 . 

572. You believe them to have been so, according to your answer, some time 
ago ? — I meant claims. I did not mean those that appeared on the face of our 
books ; I meant disputed claims, and I think I stated so. 

573. But you believe that all the claims of those whose names did not appear 
in the books were paid previously to 1839 ? — I think they were. 

574. Then, 
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574. Then, according to that account, the only sums paid subsequently to 
1839 were on the application of those whose names appeared in the old ledgers? 
—Yes. 

575. You have already stated what that amount appears to be, by the accounts 
supplied by the trustees ; be so good as to repeat it ? — £. 6 , 411 . 15 s. 7 Id. 

576. Can you conceive any reason, or explain to the Committee, why, if those 
sums were paid subsequently to 1839 , they should not pass regularly through 
the books of the establishment ?— They did pass through the books of the 
establishment. 

577. They were regularly noticed for? — Regularly noticed for, such portions 
as were not transfers ; transfers were not noticed for. 

578. But all payments would appear in the regular course of business in the 
notice book ? —' They would. 

579. Therefore the payment of those sums can give no explanation for the 
withdrawal of large sums of money from the Bank of Ireland subsequently to 
1839 , of the expenditure of which no explanation appears in the books? — No; 
the payment of those sums should have been drawn by drafts, which would appear 
in the amount of the repayment book. 

580. Mr. Goulburn.] And they were not so ? — They were, I presume. 

581. Chairman.'] Then I need not, of course, ask you whether the abstraction 
of the sum of 9,569 1 in the year 1843 can have any reference to those pay- 
ments ? — All those drafts that I could not account for on the last day ? 

582. Yes. — They could not. 

583. And the cashier and the trustees are the only persons who can give us 
any account of the application of them ? — That is all, unless the minute book 
does. 

584. You cannot? — I cannot. 

585. Will you be so good as to describe to the Committee of what rooms the 
offices of the savings bank in Dublin consisted ? — The savings bank latterly, 
since the new house was built, consisted of the large cash office ; it consisted 
of an office between the large cash office and a house in front, and the Board- 
room above, and a back room and kitchen, and a room behind the large cash 
office. 

586. Where did you sit? — I sat in the large cash office. 

587. Did all the transactions as regarded the receipt and payment of money 
take place in the large cash office ? — Y es. 

588. Then no considerable number of transactions could have taken place 
without your seeing them ? — Not on the public day. 

589. Nor on any other day, if they took place there ? — Not with the public, 
certainly ; the cashier generally sat in the Board-room to do his own private 
business, to make up his cash, and all that ; he had a safe in the Board-room, 
and he made up his books there, generally speaking. 

590. Then these large payments in the year 1843 could have been made to 
parties without exciting any attention or observation from you ? — They never 
were paid to parties, I conceive. 

591 . What do you believe was done with them ? — I have not the slightest idea ; 
I cannot account for them at all. 

592. But do you really wish the Committee to believe that when you kept the 
books, when you were there constantly, when you were in the business of the 
office, these large transactions and these numerous transactions could take place 
without exciting either your attention or your suspicion ? — I never knew of 
them ; therefore my suspicion was never aroused ; but as regards those drafts, 
there must have been drafts drawn independently of those connected with the 
repayment book, for the current expenses of the bank, for officers’ salaries, and 
management. 

593. But you have already stated that those were comparatively very small 
amounts? — They were. 

594. Never approaching in any one year to 1,000/.? — No, I should say not. 

595. Therefore of course giving no explanation of drafts for 9,500 Z. ? — I think 
that they did in some case exceed 1,000/. in a single year ; but taking the 
average they would not. 

596. You allude probably to the year in which they rebuilt the bank ? I saw 
in the Appendix to your Report of last year, extra expenses in different years, 
which make it amount to more than 1,000/. ; what they were I cannot say. 

597. I believe that the annual accounts of the savings bank, which by the 

049. c 4 Act 
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Mr. II. S. Mnyne. Act are ordered to be hung up in the office, never were hung up, were they ? — 

I never recollect any. 

5 June 1S50. 598. ]) 0 y 0 u know at all why that provision of the Act was not complied 

with ?— Because they could not bear the public scrutiny; they must show 
a deficiency. 

599. And I understand you again to state that the account which you ren- 
dered to the trustees of the amount of claims upon them each November was 
accurately made out ? — It was. 

600. And that any alteration of those accounts was made without your cog- 
nizance or concurrence ? — It was. 

601. Did you ever see the accounts subsequently? — I never saw an account 
for more than about a minute or two. After it had been sent over here I saw 
a copy or draft (I do not know which) once or twice ; I never scrutinized it. The 
only time I saw them was when l was anxious to see what the amount of capital 
was, and I was not allowed by Mr. Hughes to look at them to take that. 

602. You do not at all know the amount of deficiency which they acknow- 
ledged in any one year? — No. 1 understood that there was an understanding 
that it never should exceed 20,000/. I always heard so ; I cannot say more 
than that hearsay. 

603. Were the annual accounts that were furnished by the trustees to the 
•Commissioners published in any way whatever? — Never. 

604. You are not aware, then, that in the year 1838 the trustees admitted a 
deficiency of 25,371 1. 6s. 6d. ? — I am not. 

605. Upon what do you ground your belief that there was any agreement with 
the Commissioners of National Debt? — Merely hearsay. 

006. Whom did you ever hear it from ?• — 1 heard it from Mr. Fox. I heard 
it, I am pretty certain, from Mr. Foote and from Mr. Hill. 

607. You think you heard it from Mr. Foote, do you ? — I think I did ; I am 
pretty certain I did, and from Mr. Jones. 

608. Did you give any security to the bank r — I did. 

609. To what.. amount? — £.1,000. 

610. Who were your securities? — Mr. John Mayne and Mr. William Mayiie. 

61 1. Relations of yours ? — They were. 

612. Were they valid securities? — Perfectly valid ; one was assistant barrister 
for counties in Ireland ; of course not at the same time for different counties ; 
he was barrister for Mayo latterly. 

613. Mr. II. Herbert. ] I asked you before what trustee or trustees, took a 
particular share in the management of this institution i — From time to time there 
were different ones. Mr. William Welsh, up to the time of his death, was, I may 
say, always there; Mr. Simeon Boileau was a very constant attendant. 

614. Was Mr. Smyth Fox a constant attendant? — Fie was, for a series of 
years. 

615. Did he occupy any very prominent place at the Board, and did he appear 
to exercise more influence than other trustees? — I cannot say ; I never attended 
the Board. 

616. Did he ever give you any instructions without a minute of the Board ? — 
I cannot say whether there was a minute of the Board or not ; I took my instruc- 
tions, as I stated just now, verbally from the manager. 

617. Did you ever receive any instructions verbally from Mr. Fox.'' — I am 
certain I did. 

618. Did you ever receive any instructions from him either to pay or to with- 
hold money from any parties ? — No, except in the usual course of business to pay 
he might have told me ; nothing more than usual. 

619. Do you know Mr. Harman ? — I do. 

620. What was he with reference to the bank? — A manager. 

621. Did he take a prominent part also in the management of the affairs? — 
No, I cannot say he took a prominent part; he attended there to check very 
often ; not a leading part. 

622. Can you state that those two gentlemen whom I have mentioned did not 
take a leading and active part in the affairs of the bank, Mr. Fox and Mr. 
Harman? — Mr. Harman certainly did not take a leading part; Mr. Fox did ; he 
was much older in the bank. 

623. Was money to your knowledge ever paid without the ordinary week’s 
notice being given, to any depositors in the bank? — Yes, constantly; when 
I say the ordinary week’s notice, very often a person giving notice got the. money 

on 
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on the day of giving notice, what we called paying in advance, if there was 
uro-ent necessity for it ; but then the entry remained in the book as for the proper 
day ; it was subsequent, in fact a week previous to the day on which it should be. 
624. Who was the judge of the urgent necessity ?— 'Ihe manager. 

62s. Did he give you instructions then ? — Yes. 

626. Did you ever pay without any instructions? — I was not the payer; 

I was not the cashier ; it was a very usual thing in a case of urgency. 

627. Mr. Goulburn.] Out of what fund was that paid? — The usual fund ; it 
was noticed for, say, on one Wednesday for the following Wednesday, and instead 
of waiting for a week it was paid on the day of giving notice. 

628. How did you get the funds to pay it ? — I believe the cashier had a floating 
balance in his hands. 

629. Mr. II. Herbert.'] Then how was it known from day to day what sum 
would be required? — The notices were entered on one Wednesday for the fol- 
lowing Wednesday ; we made up the amount previously to the second W ednesday, 
the exact amount to be drawn. for. 

630. Chairman.] You were to bring a paper with you to-day ? — I was. 

631. Have you got it? — Yes. {The Witness produced the same.) 

632. What is that?— The first leaf contains the tot of the ledgers in bulk, the 
second leaf is the classification of that account. 

633. For what year? — 1844 . 

634. What is the total amount which by the ledgers appeared to be due to 
the public at that date, the 20th of November 1844 ? — £. 295 , 370 . 2 s. 2 d. 

635. Will you be so good as to take that paper in your hand ; that is a copy 
of the account furnished to the National Debt Commissioners, what does that show 
as due to depositors ? — £. 262 , 001 . 19 5. 7 d. 

636. Then that does not tally with the account which you gave the trustees ? 
— It does not. 

637. Do you know who made the alteration r — I do not. 

638. Mr. Goulburn.] Who signed the altered account ? — ‘‘ Darragh. Osborne, 
Jos. Farran ; ” and countersigned by Mr. Hughes, as secretary or actuary. 

639. Chairman .] What is the difference between the two accounts? — 
£. 33 , 368 - Zs. 2 d. 

640. Then the persons who gave that account to the National Debt Office 
were cognizant of the fact that that was an untrue account ? — I do not know that. 
They were cognizant of the fact that it was an untrue account, I believe, because 
I believe they were aware of it from the beginning; but I do not say they were 
cognizant of that amount. 

641. But had not they your paper before them ?— I do not know. I handed 
my paper to the cashier who made out the account. 

"642. But the cashier who signed that account, did it with the knowledge of 
the accurate amount of the claims furnished by you ? — He did. 

643. Have you a similar account for other years, which you stated you had ? 
— 1 have sent for one or two, but 1 have not them here. 

1 644- You have also referred to the account which you stated yourself to have 
with regard to the 10,000 l. of claims made subsequently to November 1831 ? — 
I stated that I handed it to Mr. Martin. 

[The following Document was delivered in by the Witness •] 
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The Reverend Smyth Wkitelaw Fox , called in ; and Examined. 

645. Chairman.'] AT what date did you begin to take an active part as trustee Rev. W. Fox. 

in the affairs of the Cuffe-street Savings Bank ? — I think about 1830 ; 1828 , or 

1830 . 5 Jane 1850. 

646. Before Mr. Dunn went away? — Yes; I do not think I was a trustee 
before. I am not sure of it, but I was there before Mr. Dunn went away ; I was 
a manager some time ; the managers and trustees were always together. 

647. And subsequently to that date, with short intermissions, you paid a very 
close attention to the affairs of the bank ? — For a certain time I did. 

648. Up to what date ? — I dare say to about 1832 or 1833 , and then I do not 
think I went to the bank much until later, about 1842 or 1843 ; I had other 
things to attend to at that time, and I rarely went. 

649. But you cannot tell us when you resumed ? — I should think it must have 
been about 1842 or 1843 ; it might have been souner, but I am not very clear 
about it. 

650. Can you by reference to the minute book tell us that ? — The minute 
book would give my attendances probably, but not more than just being in the 
room. 

651. At the meeting of the trustees, was the pass book between the Bank of 
Ireland and the savings bank regularly shown to them ? — I do not think I ever 
saw it. 

652. You never saw one ? — No ; if you mean the cash book belonging to the 
cashier. 

653. Are not you aware that when an account is kept with the Bank of Ire- 
land, the person keeping the account has what is called a pass book with the 
bank? — Yes. 

654. Have you an account with a banker yourself? — Yes. 

655. And you have a pass book ? — And I have a pass book, of course. 

656. Then you are cognizant of the fact that a pass book must have existed 
between the Bank of Ireland and the savings bank ? — I have no doubt ; but then 
you are not asking me as to time. I never recollect seeing one. 

657. Without reference to time, as long as the account existed there must 
have been a pass book ? — I should suppose so. 

658. Did you never see it? — No ; 1 do not think I ever did. 

659. Was it never exhibited to the trustees? — Not to my knowledge. There 
was a long period in which Dr. Orpen attended, and he kept that pass book 
himself ; we never saw it. 

660. But that was prior to 1843 ? — Yes ; that is the reason I asked you the 
date. 

661. In 1842 or 1843 , when you resumed your active superintendence of the 
affairs of the bank, did you never see the pass book ? — No, never. 

662. What evidence had you that the monies went to your credit ; that they 
were paid in? — The producing of the bank receipts that were produced ; the 
acknowledgement of the bank. 

663. Were they filed ? — They were always kept by the cashier. 

664. Where are they now ?— I declare I cannot say. 

665. You cannot tell us where the pass book is?— In the first place, I never 
saw a pass book ; in the next place, I do not know' w'here the receipts are ; the 
cashier always kept them. 

666. Can you tell us where the paid vouchers of the bank are? — I should 
suppose in the cashier’s hands, but I cannot say whether they are or not ; he 
kept all the papers. 

667. You were constantly in the habit of signing cheques upon the Bank of 
Ireland, were you not? — Yes. 

668. Upon what evidence or authority did you sign cheques? — Upon the 
book-keeper’s statement of what was required for the next day’s disbursements. 

669. Was that the only authority ?— That was the only authority that I signed 
on ; there were always two signatures ; the person who signed last alw'ays 
looked to what the cash was filled up from ; he who signed first, I think, did 
not ; but the last signature always was understood to be that. 

670. Can you by a reference to the minute book tell me whether you attended 
regularly in the year 1843 ? — I suppose the minute book would tell that, but 

°- 49 - d 2 1 cannot 
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I cannot say. I think in 1843 I attended very regularly; I presume I did. 

{A minute boot was handed to the Witness.) What do you want me to look tor 

671 I want to know whether yon attended regularly in the year 1843 r— No , 

I do not see my name down about 1843 at all, as a committee attender ; I am 
down once in 1843 , but I believe not very generally ; that is March 1843 , ra 

April 1843 I was there. „ „ , . 3 rrn„ 

672 Would not the repayment book of 1843 refresh your memory . The 
repayment book would be a different thing altogether ; because though I 
have attended the committee, we used to accommodate one another by attend- 
ing below stairs to disburse the payments ; we used to relieve each other 

673. The books are here, and 1 ask you again, is there any means which you 
have of answering my question whether or not you attended regularly in 1843 . 
—lam pretty sure that in 1843 I attended below stairs pretty regularly. 

674. And attended the committee also ?- Occasionally, certainly 

67s. Will you be so good as to turn to the 28th of December 1842 , I want to 
know what draft was drawn on that day, and who was present 1 — It ought to be 

1,685 1 . 2 s. 7 rf., I think. 

676. Why did you draw for 2,485 l. 2 s. 7 d. .' I am not aware that we did^ 

677. I know yon did, because I have the accounts of the Bank of Ireland . 

That would not tell it ; whoever signed that must have accounted tor it. 

678 The books show no way of accounting for it ? I cannot answer what the 
books tell ; I know that whenever a draft was to be drawn, the last person who 
signed the draft got a return, paper signed by the proper officer as to the amount 
which that draft was to be filled up with. . „ -p. \ 

679. What book have you before you?— The repayment book of December 

18 680. Was not that the only authority that could justify you in drawing money 
from the Bank of Ireland that day ?— 1 would not say that. . 

681. What other authority could you have ? — There might be other things as 
well, not in the book. 

682. For what?— Sundries and various things. . . .. 

683. Permit me to say, that in so serious a matter it is hardly correct to talk 
about “ sundries and various things you were dealing with .the 

sited with you for safe custody, and you would not draw for that without some 
reason for drawing for it ?— Certainly the cashier made up an account loi it, and 
there would be a draft for it. , , , 

684. But what reason could he have for drawing, except to repay depositors . 

— There would be other things. . , . . T , , 

68 5. What ? — He might have put salaries or things of that land into it ; I could 

n °686. What was the whole amount of annual salaries ?— The salaries must 
have been about 400 l. a year, I should think. „ . . 

687. Then the excess of that cheque being 800 l. could not be for salaries? 

No, 1 should think not. , . x , , , , 

688. If there was such a cheque ?— If there was such a cheque, I should think 

n °68q. Do you see that you were present on that day?— Yes, at the repayment 
I was certainly ; there were several other gentlemen ; there were a great many 

others present, 1 see. „ . . , . TT 

690. You cannot give the Committee any information about that?— Upon my 

W °6qi! Will you be so good as to turn to the 19 th of April 1843 ? — That amounts 
■ to 1,120?. 12s. 4d. ; that is what it ought to have been. 

602. Then if there was a draft drawn on that day for 2,020 l. 12 s. id., a dif- 
ference of 900 /., there is no evidence to show why it was drawn ; were you 
present that day ' Yes, I was present on that day certainly, along with others; 
there is no doubt of that ; but that draft should not have been for more than that 

am 6o3 ' Then if it was drawn for 2,020 l. 12 s. 4 d., where is the Committee to 
receive an explanation of the reason ? — I should think the corresponding part ot 

the draft would check it. ... it . u ,, v, 

694. You cannot tell ns where that is to be got from?— Unless Mr. Hughes 
has it, ; he always kept the cheque book. 

695. In looking through the accounts, there is a very large discrepancy^! 
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the year 1843 between the amounts paid into the Bank of Ireland and the Rev. S. W. Fox. 
amounts received from depositors; can you give the Committee any explanation 
of that? — I am not aware of it. . 

6q6 Or how it had occurred ? — I cannot tell ; I am not aware of discrepancies 
occurring between the two. In 1843 Mr. Hughes was taken with illness. 

697. You did not pay the money in ; what became of the money if it was not 

paid in?— During Mr. Hughes’s illness? 

608 Yes ?— The money that came m was regularly lodged. _ . 

699. In the Bank of Ireland ?— Regularly ; that was during the time that 

Mr. Hughes was absent. , , ,, TJ . 

700. Are you quite sure of that fact? — I should think so ; when Mr. Hughes 

was absent; I think so. . , . 10 .„ , 

701. Are you quite sure that there was not a considerable period in 1843 and 
1844, when the monies were not paid into the Bank of Ireland at all ?— I am 
not so sure of that ; I always thought they were. During Mr. Hughes s absence 
I know Mr. Robinson acted for him, and I know that account was correct, 
except 10s. ; there was 10s. deficient certainly. That was, I think, 111 1843, 1 
think Mr. Hughes was taken ill in November 1843, and then from that to May 
1844 I know the lodgments and disbursements were correct. 

702. Up to what date do you know they were correct?— Up from November 
to April or May, a period of five months. 

joo. What makes you say you know they were correct ? — Because they passed 
through my hands in that time. There is a book there to ascertain it. I admit 

there was 10 s. deficient. , . , 

704 Have you any record of that?— You have a book here to see yourself. 

705. Did you appoint any agent?— No. It was the assistant book-keeper. 

706'. But is it not the fact that no money could be lodged except by the agent ? 

— I should think it could. . , 

707. Or drawn without the agent?— No. That will account for. the money 
not being put into the bank. 

708. Are we not correctly informed that the Bank of Ireland refused to take 
any money to the credit of the Commissioners for^ the National Debt, without 
its J being paid in by an agent regularly appointed ?— Really I am not aware of 



709 Then you do still persevere in stating that during Mr. Hughes’s illnes 
the money was regularly paid into the Bank of Ireland?— It was certainly my 
impression, but now you have rather staggered me in that. That is my impres- 
sion ; that the monev was regularly accounted for I am perfectly aware. 

710. Did you ever see any receipts at that time when Mr. Hughes was ill t 
No, I cannot say that I did ; I cannot recollect that I did. 

-1 1 What makes you say that the transactions .were all regular at that time ? 
—Because Mr. Robinson and I went regularly over them, and they were_ regu- 
larly balanced ; and you have the book here yourselves with that balance in. 

712. Then you would be surprised to hear that there is a deficiency of 
3 098 l. 11s. 7 d. upon the transactions of that period ? — I certainly would. 

’ 71 o' There is no doubt about the fact. I mean to say that the monies paid into 
the Bank of Ireland, and the monies paid in by depositors, between November 
1843 and November 1844, show a discrepancy of 3,098/. 11 s. 7 d. ? — I do not 
know anything of that. I know that while I was acting it was correct, and that 
you have the means of ascertaining. 

714. Now I will bring the circumstances nearer to your recollection : between 
November 1843 and the 27th of March 1844, you received 13,098 /. 11s. 7 d., 
which is the period at which you say that you know the things were correct, and 
you paid 10,000 1. into the Bank of Ireland subsequently to January ; you did 
not use the Bank of Ireland as a banker at the end of 1843, but in the beginning 
of 1844 you resumed the practice ?-- Yes ; that was because young Mr. Hughes 
was then appointed in his father’s place, and he resumed it. 

715. In the months of January, February, and March, you paid in the sum 
of 10,000 l. to the bank, leaving a deficiency of 3,098 l. 11s. 7 d., of which your 
books show no explanation whatever?— I know nothing whatever about it. 

716. But you slated just now that you went through the accounts and found 
them correct ?— The accounts that were gone through with myself, the lodg- 
ments and disbursements, were perfectly correct; that you have the books for. 

717 But the lodgments and disbursements could not be called accurate 
0 : 4 9. d 3 uniess 
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Rev. S. W. Fox. unless the monies were paid in as they were received ? — They were not paid ira 
at that time; we did not know but that Mr. Hughes would be back very 
5 June j 850. quickly. J 

718. Then you do recollect the fact that they were not paid in ? — I conceive 
now, from what you said a few minutes ago, from the want of an agent to lodge 
them, that the bank would not receive them, and the money must have remained 
in the safe, of which I did not keep the key. 

719. Who kept the key of the safe when Mr. Hughes was away ; who had the 
custody of the cash ? — I think that Mr. Robinson always kept it. 

. 720. Did Mr. Robinson live in the bank ?— No one lived in the bank at that 
time but a servant. 

721. And did they keep these large amounts in the safe ? — Yes, in stone rooms ; 
they were perfectly safe. 

722. But Mr. Robinson was an under clerk, was not he; was not he second 
to Mr. Mayne? — He was second to Mr. Mayne. 

723. Why did you not give Mr. Mayne the key ?— Upon my word I cannot 
say. 

724. Do you know that he had not it? — No, I would not say that either ; but 
the impression on my mind was Mr. Robinson ; Mr. Mayne might have had it 
for all 1 can say. 

725. Sir W. G. Craig.] What salary had this Mr. Robinson ? — It was a large 
one, but I cannot say ; I do not remember Mr. Mayne’s salary at present. Of 
the two, I think Mr. Robinson was the steadiest. 

726. And he was entrusted with the custody of sums amounting to about 
13 , 000 /.? — I am very sure that nothing was wrong during that time on Mr. 
Robinson’s part ; you have the book here to ascertain it. 

727. Mr. H. Herbert.] Why are you sure that there was nothing wrong at 
that time ? — Because Mr. Robinson was always so critically exact, and we went 
over that account ourselves together ; you have the account here I know. 

728. Chairman.] What account? — I think it is. cash transactions between 
1843 and 1844 . 

729. When Mr. Hughes was away ?— Yes, until his son took his father’s 
place. 

730. But what was the object of keeping the account in that way while Mr. 
Hughes was ill ? — I suppose because the bank would not take it. 

731- Why did not you begin by telling us that?— Upon my word I cannot 
tell why. If the question had been asked me I would have said so ; I did not 
intentionally withhold it ; I was not aware of it until you called my recollection 
to it, that the bank would not do it. 

732. Now you recollect all about it?— Now I do ; I do not intentionally with- 
hold it from you, I assure you. 

733. Mr. H. Herbert.] You said just now that some of the facts to which the 
Chairman called your attention staggered you ?— That was one of them'; that 
the money had not been lodged in the bank ; now I see the reason. 

_ 734 - Then how is that consistent with your now saying that you are con- 
vinced that at that time all was right ? — I am convinced that at that time all 
was right, as far as regarded the cash transactions, between Mr. Robinson’s 
balancing the accounts. 1 know they were correct at that time, with the excep- 
tion of 10 s . ; I know there was 105 . short in the receipt of one day'. 

735. Have you any way, then, of possibly accounting for this deficiency that 
has been mentioned by the Chairman ? — I have not at all ; it is the first time it 
was ever mentioned to me, or ever heard of ; it is very extraordinary. 

736. Chairman.] Then you would be very much surprised to hear that that is 
a trifle compared with the deficiencies existing in every year?:— Upon my word 
I really would, for I had not the slightest idea of any such thing. 

737. Were there ever any cheques drawn without a written statement of what 

they were wanted for, or some record of what they were wanted for ? There 

was no cheque, to my knowledge, ever signed by the person who signed the last 
signature without it. 

738. Where would the statement of the cause for which it was wanted appear? 

— On a slip of paper. 1 r 

739. What became of those slips of paper? — They were kept by the o-entle- 

man who signed last; I know Mr. Farran always kept them, and had them 
and I think has. ’ 

740. Arid 
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740. And there was no minute kept in the books of the bank ? — No. Rev. S. TV. Fox. 

741. Of the drafts drawn or the reason for drawing them? — No; but this 

ought to have been in the minute. ( Pointing to the Repayment Boole.) 5 June 1850. 

742. But when the drafts were drawn in excess of that repayment book, was 
there no record kept of what they were drawn for, or the excess of money ? — 

I should think the cashier could show that. 

743. Out of what book ? — Out of his own private book. 

744. What private book did he keep ? — I suppose he kept a private cash 
account book. 

74,5. What reason have you for thinking so ? — I suppose every man in his 
situation would. 

746. A private cash book ? — Of his own transactions. 

747. They were not his own transactions ; they were the transactions of the 
bank? — Unless what appears in the minute book, I can give you no other infor- 
mation. 

748. Mr. H. Herbert.'] Do you not think that the facts which the Chairman 
stated to you, which you said so staggered you, give rise to very grave suspicions 
with reference to every person connected with the bank at that time? — We never 
had any ; at least I never had. 

749. But do you not think that this statement having been made to you, it is 
incumbent upon everybody who was concerned in the management at that period 
to show if possible how this occurred ? — I would if I could, no doubt. 

750. Can you suggest to the Committee any mode which is likely to give a 
clue to any of these transactions ? — Upon my honour I cannot, because I never 
had the slightest suspicion of them. 

751. Mr. Bramston.] In what year was it that the new house was built? — I 
should think either 1841 or 1842. 

752. Is there any book that will give us a minute of the payment of the bills 
expended in the erection of that house?— I think the Minute Book always 
directed Mr. Hughes to pay a certain sum on account. I should think so. I 
do not think 1 attended on the committee at that time ; but I think that it 
was so. 

753. Would not the order for the payment of those bills have been made by 
the trustees?— I should think they would have been ordered, or ought to have 
been ordered, by the committee when sitting. 

754. Is there no record kept of the expenditure of those sums? — Cer- 
tainly. I should think they must be in the Minute Book ; they ought to be 
there. 

7 55- Mr. S . Adair.] With respect to the signatures to the cheques, you state 
that it was the custom of the manager signing last to fill in the sum for which 
the cheque was drawn? — Or to see that the sum filled in was correct. 

756. Then was it the custom generally to leave a blank in the cheque to be 
filled in when that manager signed ? — Yes, last. 

757. Have you any idea what became of those cheques after presentation at 
the Bank of Ireland ? — No, not the slightest. 

758. Were those cheques never returned, after discharge, to the savings bank ? 

— I cannot answer that. I have no recollection of that. 

759- Chairman!] Was the balance at any particular time in the Bank of 
Ireland to the credit of the savings bank ever shown to the trustees? — Upon my 
word I do not think it ever was. I have no recollection of it except, I think, 
at the annual meetings for the public accounts ; it was mentioned then. 

760. Will you be so good as to take this paper in your hand ; that is a copy 
of your account, furnished by the Bank of Ireland to this Committee; what is 
the date of the last draft drawn on that side?— 1 November 1843. 

761. That is not a draft drawn; that is cash paid in by the National Debt 
Office; what is the date of the last payment to your credit, the item pre- 
ceding?— The one preceding would be the 28th of October 1843. 

762. Will you take this; that is the following account; just see whether that 
account follows ( handing another paper to the Witness) ? — The next one is De- 
cember 31st. 

763. How much was that? — This says 206/. 

764. Is not that a balance? — So it is. 

765. It is a balance ? — It says so. 

766. What is the next sum paid in, the following sum? — Cash, 2,000/. 

<M9, d 4 767. That 
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767. That was paid by the savings bank into the Bank of Ireland ; that is the 
next transaction following October 1843?— Yes, it is ; it would appear so. 

768. What are the next transactions up to the 12th of March; read those of 
monies paid in? — “January 5th, 2,000/.; January 19th, 1844,2,000/.; the 
25th, 1,000/.; February 1st, 2,000 /.; February 15th, 2,000/.; March 8th, 
1 , 000 /. 

769. Making altogether, what ? — £. 10,000, I think. 

770. Can you tell me, by any reference to the books, what you received 
during that time? — The tots of the different books would tell you ; but I do not 
know of any tot put together. 

771. Do you know sufficiently how the books were kept to tell by reference 
what was received during that time ? — I do not think I do. 

772. Are you now satisfied that during that period you did not use the Bank 
of Ireland as your treasurer at all ? — I think it is probable not ; but I could not 
be satisfied positively. 

773. If that is an accurate copy of the accounts, you could not. have done so ? 
— I declare I could not say. 

774. Is it possible that there should have been no transactions either of receipt 
or payment between October and January, if you had used the bank as your 
treasurer? — That was in 1843, when Mr. Elughes was ill; I really could 
not tell. 

775. But is it possible that there should have been no transactions either of 
receiptor payment between October 1843 and January 1844;' — If Mr. Hughes 
was absent and ill I. should think not; there would be no gentleman appointed 
in his place. 

776. The business of the bank went on in the usual way ?— It went on in the 
usual way. 

777. Then there must have been large sums received and large sums paid 
away between October and January ? — Yes. 

778. Of which there appears no record in the books of the Bank of Ireland ? 
— Yes, certainly. If no one could lodge money but Mr. Hughes, as our accre- 
dited agent, that must be so ; but I was not aware of it before until you men- 
tioned it. 

779. Does there appear in that account before you any record of transactions 
between October 1843 and January 1844? — The 28th of October and January 
1844 are the two periods; it appears as if there was no lodgment between 
the two. 

780. 1 w-ant to know upon what authority payments were made, and who had 
the custody of the monies received during that interval ?— The bank went on in 
the usual course, and the money was received by a trustee. 

781. What did he do with it ? — He gave it to be locked up in the safe at the 
end of the day ; it was checked at the end of the day, and it was put up, 
I suppose now', in the iron safe ; and that account was gone over afterwards 
and examined, and found to be perfectly correct. 

782. What account ?— That account between that time in January and the 
other. 

783. What you mean by that is, that the receipts on the one side and the 
payments on the other left such a balance as was proved to be accurate ? — 
Accurate; 10s. short. 

7S4. Have you a copy of that account? — No, but I know you have it. 

785. Is it in a book ? — It is. 

786. What book? — I think Cash Transactions, between 1843 and 1844, is the 
name of it ; I most particularly inquired about that book before I left. 

787. Take the bank account before you, and take the repayment book; you 
have told us that the repayment book on that 28th of December 1842 authorized 
the payment of a certain sum ; look at the repayment book before you, and tell 
us what it is ; how much it did authorize you to draw for on the 28th of 
December 1842 ? — £. 1,685. 2s. 7 d. there ought to have been. 

788. Now look at the bank account, and see what you did draw for? — 
£. 2,485. 2 S. 7 a. 

789. Is there any appearance of any draft of 1,685 /. 2 s. 7 d. ? — No, unless it 
is included in that. 

790. Do not you feel it incumbent upon you, you having been present and one 
of the trustees, to explain that to the Committee? — I cannot explain it. 

791. Who 
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791. Who received it? — The cashier is the only person who could say that; 
you are assuming that I was the second signature, but I was not. 

792. But you were present at the time when the draft was drawn ? — I might 
or might not be ; the draft was filled in by the second signature without the 
presence of the first signature. If I had signed it as the last signature, I would 
say confidently that that must have been before me. 

793. But you were present on that day in the bank ; look in the repayment 
book? — Yes, I was present on that day ; but this draft was signed in the middle 
of the preceding week, not upon that day. 

794. Mr. Fagan.'] Was there any other trustee present?— We were con- 
tinually going in and out ; I see Mr. Callwell was there ; Captain Osborne was 
there. 

795. Chairman .] On the 28th of December 1842 there was notice given by 
depositors of wanting so much money ? — On the 21st there was. 

796. What date was that notice for ?— Payable on the 28th. 

797. Was the draft drawn before that day ?— The draft was generally signed 
in the week. 

798. Before the day ? — I think Mr. Mayne had to make up this account, and 
it took him up to either Wednesday or Thursday to make the interest of this 
up, and to get it ready for the third signature, and then, when it was totted up, 
Mr. Mayne filled up a paper corresponding with this cash book for the repay- 
ment draft, and whoever signed the signature of that draft kept that paper. J 

799 ■ You signed a great many cheques?— I think I did ; I do not think 
I eyer signed more than two. 

800. In your life ? — Of those second signatures. 

801. Have you got the papers that you received when you signed them? 

I am not very sure that I have ; I know I had them for a long time ; I know 
Mr. Farran always kept them, for he has told me so repeatedly. 

802. Do not you feel it incumbent upon you to explain such a discrepancy as 
that ? — If I could, decidedly. I think it very extraordinary ; that is all I can 
say. I had not the most distant idea of it. 

803. I have proved to you, I think, that you did not use the Bank of Ireland 
as treasurers between October 1843 and the beginning of 1844, and you now 
recollect, I understand you, that you did not do so, because you could not use 
them as treasurers without the intermediate agency of Mr. Hughes ?— It was 
you suggested that to me, but I never was aware of it until you did. 

804. You did not know the reason ? — I did not indeed. 

805. And you do not know it now?— Not, except as it comes from you. 

806. You do not recollect it ? — No. 

807. Gannot you recollect why you ceased to use the Bank of Ireland, and 

made yourselves your bankers, between October 1843 and January 1844 ? You 

have explained it to me at once, that there was not a person authorized to 
do so. 

808. Cannot you explain to me why you resumed the practice of payino- into 
the Bank of Ireland in 1844? — At that time which you are alluding to*I was 
not on the superintending committee. They appointed young Mr. Hushes, and 
when they did so, and got his security, then he took his father’s place. ° 

809. Was he formally appointed in 1844 r— He was formally appointed by a 
committee, of which I was not a member. 

810. Was there any record of that transaction ?— I should suppose so, but I 
was not on that committee. 

811. And you do not know whether there was any record or not ? — I suppose 
there was, and I am pretty sure there must have been ; I take it for granted, but 
1 was not on the committee, I know. 

812. Will you look at that book {handing a hook to the Witness) ?— ' That is not 
the book that I allude to; it is possible that is the slip book, in which when a 
depositor paid the money in I put it, and his name and the slip went with the 
pass book to another. 

813. What do you call that?— A slip book. 

8u. Is any part of that kept by you ?- Yes ; that is kept by me, and at the 
end ol the day is the amount both in notes and money ; that is in Mr. Robinson’s 
handwriting. 

815. Mr. Fagan.] Who kept the cash during this period ?— I think Mr. 
Robinson must have done it ; there is his receipt for having taken it from me 
°-49. E at 
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there was an error of 10 s. throughout those five months, and no more. 

5 June 1850. 816. Chairman.'] Then you can give us no account of the apparent discre- 

pancy in the books between the receipts and payments in 1843 ? — What month 
in 1843 ; of the gross year ? 

817. Yes. — No, I could not, because it might have taken place previously. 

818. Mr. Bramston.] You cannot tell us where it has gone? — Certainly not 
in the department that I was in, because that you yourselves can ascertain ; but 
further I do not know. 

819. Chairman.] How can we ascertain it? — You will see the tot of that book, 
and you will see the account balanced in another book that you have. 

820. The very thing that I want to ascertain is, why, in the year ending 
November 1844 , viz. between November 1843 and November 1844 , and, in fact, 
between November 1843 and the middle of March 1844 , why, during those four 
months, you paid in 3 , 098 /. 115 . id. less than you received ? — For what date? 

821. Between November 1843 and the end of March 1844 . — I do not 
believe it ; that is all I can say ; I know that the only part which I had in the 
cash was perfectly correct ; but upon the gross year I cannot tell. 

822. Assuming that to be so, there must have been some record of the trans- 
action ; where is that record ? — The record of that transaction can only be in the 
minute book. 

823. Permit me to recal your recollection to what you stated, that you knew 
that the cash transactions were right between November 1843 and the end of 
March 1844 ? — If that was the time of Mr. Hughes’s illness, they were. 

824. I ask you what evidence you can give me of that fact? — You have the 
books here yourselves to make it out by ; there is one before you at this 
moment. 

825. I ask you what books? — There is one of the slip books before you now; 
Mr. Robinson got that account at the bottom, and then the gross tot is made 
up in another book, which I know you have. 

826. What do you call it ? — That is a thing that I do not remember ; 
I thought it was an account of cash transactions during that period ; it was a 
book which Mr. Robinson kept ; I particularly asked the name of that book for 
the very purpose of referring to it, and showing that during that period the 
accounts were correct. I know there was a 10s. error in it; in the whole of 
that time there was just an error of 10 s. short. I think it is a small square 
book, if I recollect. 

827. Mr. Bramston.] In whose custody was that book? — Mr. Robinson’s 
always. 

828. Mr. Robinson was the clerk of Mr. Mayne?— He was assistant. 

829. Chairman.] You did not attend in the year 1834 much? — I think, 
scarcely at all ; if they wanted me at any time, probably I would go. 

830. Therefore there is no use in asking you much about the transactions 
between 1831 and 1843 ? — I rather think not; the impression upon my mind is 
that I attended very little indeed during that time. 

831. I want to draw your attention to the year 1845 , when you clearly did 
attend, and I want you to take the day book, beginning on the 5 th of November 
1845 ; how much did you receive then ? — £. 1 , 003 . 6s. 11 d. 

832. Turn to the 12th of November; that is the next day of receipts, is it 
not ? — No ; the 10th was the next day. 

833. How much did you receive? — £. 1 , 284 . 14 s. 5 d. 

834. From depositors? — From depositors. 

835. Was there no receipt on the 12th? — No, there could not have been. 
Yes ; I see now there is another day, the 12th, which comes in. 

836. How much is that? — I believe that is 753 /. Is. 6 d. 

837. Is thei-e any receipt on the 10th, as you state? — There is. 

838. What is it on the 17 th ? — £. 853 . Os. 2 d. 

839. The 19 th? — £. 466 . 3 s. 6 d. 

840. Will you add those up. How much did you receive during those days? 
— By this, it is 4 , 360 /. 6s. 6 d. 

841. Have you any doubt about that being right? — No. I could not tell, 
because it is signed here by the committee ; these vouchers and all were pro- 
duced. 

842. Were you one ?— I was present, but I did not sign. 

843. Be 
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843. Be so good as to turn to the Bank of Ireland account of receipts during 
that time paid in ; between the 5 th of November and the 19 th how much money 
was paid in ? — There is no sum at all there for it, or anything like it that I see. 

844. How much was paid in? — It appears by that only 1 , 284 ?. 14 s. 5 d. 
That we had no means of knowing ; Mr. Hughes kept that entirely to himself; 
we never saw that, more than the bank books. 

845. But did you never see a balance ; did no trustee ever look and see 
whether these large sums were properly placed in the Bank of Ireland or not ? 
— Upon my word. I for one did not, and I will not answer for any one but 
myself ; that is all I can tell you ; I saw that the money went directly into the 
hands of the cashier, and that it was correct according to the books. 

846. But you did not even do that, because much larger cheques were drawn 
than upon the face of it were authorized by the trustees? — If that is the case, 
there must have been a reason for which I cannot answer, because it must have 
been drawn in the way I tell you ; the person who signed the draft afterwards 
must have seen the books ; he who signed the last signature to that draft must 
have seen why it was taken out, and I am very certain that it is on the part of 
the draft corresponding with the cheque, and it is not improbable that it may 
yet be forthcoming. I do not know why it should not. 

847. You do not know what became of the drafts at all ?— No, I do not ; I 
do not mean to say they are not forthcoming ; they were never in our custody. 

848.. Whom do you hold to be responsible for producing those documents ? — 
I take it the cashier ; it is his duty to have them. 

849. Do you believe he has got them ? — I will not say that, but he ought to 
have them ; that is all I say ; it is certainly to him I would look for them. 

850. Will you turn to the day-book of the 17 th of July 1847 ; how much 
did you receive ? — £. 1 , 151 . 3 s. 

851. Were you there?— I cannot say that I was. I have no way of knowing 
whether I was or was not. 

852. You do not know what became of that money ? — No. “ Receipt pro- 
duced.” Again, “ 1 , 1517 . 3 s. the bank receipt was produced for it. 

^ 53 - Now look at the bank account and see if there is any receipt for the 
1 , 151 1. Who produced it ? — That is signed by Mr. Thomas Dodd Smith, and 
I am certain that it was produced. 

854- Just look at the bank account and see if there was such a receipt on that 
day ? There is not the slightest doubt there was a receipt produced, or it would 
not have been signed there by Mr. Smith. The Saturday’s receipt of that tot 
could not be in the bank receipt until added to by another of the Monday ; you 
must tot two to get one. 

855. Take the Saturday ; how much was that ? — The Saturday is 1,151 l. 3 s. ; 
whether that goes to the Wednesday or not I cannot take upon me to say, or to 
this, but I know you must tot two of them to get one. 

856. Take and add that 1 , 151 1. to both of the previous days ? — That is what 
the bank receipt must have been produced for; the bank receipt was not for the 
sole sum ; there was a receipt produced, and there it is, and the receipt must 
have been a true receipt. 

857. You will allow also that if the receipt was a true receipt it would appear 
in the bank books ? — Decidedly ; at least I would take it for granted. 

858. Is it possible it can be otherwise? — I should think not; if it is a true 
receipt, certainly not. 

859. Does not the receipt, if true, purport to be that so much money has 
been placed to the credit of the savings bank in the Bank of Ireland?— 
Decidedly. 

860. And it must appear in the bank account? — I should say so, certainly. 

861. Find it. — There must have been a receipt for that; it could not have 
been signed by Mr. Smith, or by any other man, until he had initialed it. 

86'2. I ask you to show it me in the bank account, that is all ? — That there 
was a receipt produced there I take my oath. 

863. If it was a true receipt it must have been in the bank books also ? — I 
should think so. 

864. You know it is so ? — If it was a true receipt it must. 

865. Then where is it r — I cannot say; to me it is an extraordinary thing; 
that is all I can say. I take my oath there must have been a receipt, or that 

0, 49* e 2 signature 
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signature would not have been there, and that receipt was produced, and it was 
initialed, and bears at this moment the initials of the man, wherever it is. 

866. Then where will the error be? — Not with the trustees at all events ; there 
is no question of that. 

867. I think I am bound to ask you to give me an answer? — How can I say 
that, if the receipt is produced to me, and purports to be a true one, and I sign 
it, and it is from the proper officer ? 

868. At that time Mr. Hughes was acting as cashier? — I suppose so. 

869. Which was it, the father or the son, in 1847 ? — It must have been the 
son ; and I have not the slightest doubt of the receipt being produced. 

870. Will you go back upon 1845 , and see whether there is any receipt put 
in for those sums. On the 5 th of November 1845 there is 1 , 003 /. 65. lid. ; 
is there any receipt produced for that? — Yes; there are separate vouchers 
produced. 

871. Does that mean that there is a receipt produced? — Certainly. 

872. By whom is that attested ? — Mr. Smith. 

873. The same man ? — Yes. 

874. Look at the 5 th of November 1845 , and see if there was any sum paid 
in; is there any sum of 1,003 /. 0 s. 11 d. paid in? — No, I do not see it. 

875. Was the receipt produced ? — No doubt the vouchers were pi'oduced. 

876. But it does not appear in the bank book? — I swear that the vouchers 
were produced, that I know. 

877. In the month of November 1845 , is there any one of the days on which 
you saw the receipt ; look at the book and tell me ? — I see the receipts on this 
very day, the 5 th ; I see I was present. 

878. But did you see the receipt? — Decidedly; none of us could have a 
doubt about seeing it ; one gentleman called off the names and initialed them 
as they were called off, and when the receipt was produced it was initialed by 
the gentleman then in our presence. 

879. And you think you were there? — I was present on that day decidedly, 
and I declare that these vouchers were produced. 

880. And you are satisfied that there was no such sum paid into the Bank of 
Ireland ?— I will not answer that question at all. 

881. At all events you do not find it in the copy of their account? — Not if it 
purports to be a true one ; certainly I do not see it there. 

882. Can you account for that ?— Upon my word I cannot ; but I am positive 
that the receipts were produced. 

883. And were you present at most of those meetings in the month of 
November 1845 , on the 10th, 12th, 17 th, and 19 th ? — Yes. 

884. Were receipts on all those occasions produced? — Yes; whenever that 
occurs at the bottom, they w-ere produced, and they were on the table, and they 
were initialed under the sum. 

885. What is that on which you have your finger now ? — The 12th ; it says, 
“ Vouchers produced, 753 /. 1 s. 6 d. 

886. What is the amount ? — It is down here 753 /. Is. 6 d., but then it might 
have been added to, as I say, because they might have taken two or three 
together. 

887. That is the 12th ? — Whether back or forward I cannot say. 

888. If a receipt was produced for that sum from the Bank of Ireland, must 
it not have been a false receipt? — I will not say that ; I only say that there was 
a receipt produced ; I had no idea of it at all but that everything was correct. 

889. But at all events you will admit this, that the Bank of Ireland would 
not have given a receipt for a sum that had not been lodged?— 1 admit it. I 
should be very glad if young Mr. Hughes was here, because I cannot for the 
life of me believe but that everything was proper. 

890. Do you recollect in February 1839 any minute of the superintending 
committee stating that all the claims arising from 1831 had been discharged? 
— What date are you alluding to ? 

891. February 1839 . — And the date of the day? 

892. The 27 th of February. — That w'as the last Wednesday in February, our 
general yearly meeting. 

893. Do you recollect the report made?— Yes. Mr. Hughes always reported 
the state of the bank on that day. 

894. Do you recollect the committee reporting that they “ think it right to 

apprise 
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apprise the trustees and managers that there does not remain at present any 
unsatisfied claims upon the institution, whether from depositors or other persons 
who had lodged their money, or otherwise, during the periods previously to the 
year 1831 ” ? — I have no doubt of that. 

895. What does that mean ? — It means that all claims on awards were 
paid off. 

896. All the awards had been paid off? — Yes. 

897. What is “ or otherwise” ? — I do not know what the word ‘‘otherwise” 
means. 

898. Does not it mean that all claims arising out of the old ledgers, either 
those that appeared on the ledgers or those that had been fraudulently closed 
or withheld by Mr. Dunn, were paid ? — No, I should think not. I should 
think it only applied to those frauds by Mr. Dunn, and those awards which 
were paid ; what we called the illegal awards ; there were two classes of 
awards. 

899. You think that it means all the awards, and all the illegal awards ? — 
Yes, I should think so, and nothing else ; I should think so. 

900. Were there then an}' other claims than those? — Not that I know of. 

901. That was in 1839 ? — I think it would be on or about that period. I 
think the Committee ordered the payment of the last of Mr. Pratt’s awards. 

902. You do not know anything of the transactions of 1840 and 1841 ? — 
I could not say that, because I might have gone occasionally. 

903. I want you to take the repayment book of the 13 th of January 1841 ? 
— I only meant that I was not constantly there ; there was a large committee, 
and we used to relieve one another. 

904. Were you present that day ? — Certainly; a part of it. 

905. How much was on that day repaid to the depositors ? — It would appear 
that a draft was drawn for 1,498 /. 10 s. 1 d. 

906. What was the draft really drawn on that day ? — £. 2 , 298 . 10 s. 1 cl. 

907. What is the difference ? — £. 800. 

908. What does that mean ? — I could not tell you ; if you saw the draft 
book, and the last signature, it will be, as I say, in the counter part. 

909. Mr. Fagan.' ] What trustees were present that day? — That does not 
signify ; as I mentioned before, the trustee being present has nothing to say to 
this transaction at all, because he walked in and walked out ; it has nothing to 
say to this business at all, which occurred in the previous week. All I know 
is this, that Mr. Mayne gave a return for the amount of that, or Mr. Robinson. 
If Mr. Mayne was absent Mr. Robinson did it;, however, I believe Mr. Mayne 
always did it ; and then if there was anything else to be done, I suppose Mr. 
Hughes might have added it to the draft. 

910. Mr. K. Seymer.] From your knowledge of the transactions of the 
bank, what possible payment could there be on that day exceeding the repay- 
ments ? — I cannot say ; I have no idea ; you are bringing things to my attention 
that I have not the slightest idea of. 

911. I think you say that you only signed last on two occasions, as far as you 
recollect r — I scarcely think I ever signed more ; there was a long time that 
I never signed at all ; there was a long time that Mr. Boileau was there and 
Mr. Walsh ; they always signed the drafts. Mr. Boileau retired and Mr. Walsh 
died. To the last trustee, whoever it was, a paper was produced. 

912. Was there anything by which the person signing last could satisfy 
himself as to the amount?— It was perfectly understood, and always acted 
upon. 

913. How do you know that?— I know that he always kept the papers, and 
I am very certain that Mr. Farran has all the papers at this day. I am sure 
of it. 

914. Chairman .] Mr. Farran is 92 , is not he ?— He is very near it. 

915. Is he able to come over here?— I should very much doubt his being 
able to come here, but there is no doubt if you send any one over to him he 
would produce the papers. I am very certain he has them. If I had the 
slightest idea that there was such a thing as this I would have brought over 
some of the papers. 

916. Why did not you bring over all you had? — I give you my word I have 
not a single paper. 

°-49- e 3 917. On 



Rev. S. W. Fox . 



5 June 1850. 



Printed image digitised by the University of Southampton Library Digitisation Unit 




38 



MINUTES OF EVIDENCE TAKEN BEFORE THE 



Eev. S. W. Fox. 



,5 June 1850. 



917. On the 10th of February ; look at that repayment book ; how much was 
it ?—£. 2 , 088 . 

918. "Were you present?— I was present at the paying out of that sum ; that 
is all. 

919. Look what the cheque was drawn for ? — That is a thing which was done 
previously, and which I could have nothing to say to. 

920. Did not you fix the amount of the cheque that would be required for the 
following day? — No, never. Mr. Mayne’s duty was to do that, and which he 
gave to Mr. Hughes, and it ought to be clearly understood that we had nothing 
to say to that. This column, of what the depositors required, was filled up 
according to the Wednesday preceding ; and Mr. Mayne made up the interest of 
each of those sums during the week, and at the end of the week the draft was 
presented to a trustee. 

921. But I am accurate in saying this, that on that day the whole amount 
repaid to depositors was 2 , 088 l. 19 s. id. ? — Certainly ; and that is all that any 
trustee or manager present could have anything to say to. 

922. Look at draft No. 75 , on the 10th of February? — £. 2 , 488 . 19 s.; there 
seems to be an excess there of something ; 400 1 ., is it not? 

923. £. 399 . 19 s. 11 d. ? — That is not a thing that I can by any means explain, 
nor do I, for the life of me, conceive how it could have happened. 

924. But I can give you four or five more instances in the same year? — It is 
very extraordinary ; that is all I can say, for J cannot, for the life of me, con- 
ceive it. 

925. But I think you will agree with me that you and other gentlemen in 
your position are bound to help us in finding out what it means ? — Upon my 
word I do, most decidedly. 

926. Then I want you to tell me how it has occurred ? — I have not the slightest 
idea about it. 

927. What is Mr. Hughes doing now ? — The young gentleman had nothing 
in the world to say to this piece of business ; he could not ; he is a solicitor. 

928. Who had?— His father. 

929. But the subsequent transactions of the same character he was cognizant 
of? — Young Mr. Hughes? 

930. Yes. — If you ask me my opinion, I should decidedly say not. 

931. After November 1843 anything that occurred he clearly was cognizant 
of? — No ; Mr. Hughes was able to manage the cash transactions at home, though 
he was not able to be out ; young Mr. Hughes had nothing in the world to do but 
see that the money was lodged. 

932. How old is Mr. Hughes the father? — I think Mr. Hughes is probably 
68 or 69 . 

. 933 - I s he i 11 a sta t e to prevent him coming over here ? — He has perfectly lost 
his voice, and is totally dead on one side. 

934. Mr. Bramston.] Is he in possession of his faculties? — I would not say. 

935. When did you see him last ?■ — I saw him about three or four weeks ago. 

936. Should you say, having seen him so recently, that he is not in perfect, 
possession of his faculties ? — I would not take upon myself to say one way or the 
other ; the ordinary courtesies of life pass between us, and in that he certainly 
is; as to anything further than that I do not know ; I could not hear a word he 
said. 

937 - Chairman.'] Now long has he been afflicted so severely? — Since 1843 ; 
his voice has been sinking gradually from that time. 

938. What means has he of subsistence now ? — I think he has private property, 
and he has a pension from the Crown. 

939. What of? — He was secretary to the Barrack Board formerly, under a 
local Act; he retired upon an allowance. 

940. Do not you know what his pension is ? — No, I do not ; it was the old 
Irish Barrack Board ; he lives in a very nice quiet style ; they are gentlemen, 
but nothing whatever beyond that. 

941. Mr. Bramston.] Have you seen Mr. Hughes since you knew that you 
were coming over here at all? — No; nor have I ever spoken to Mr. Hughes 
since I was over here, and there has been no communication whatever ; I am 
not aware that old Mr. Hughes ever knew I was here. 

942. Chairman.] If the sums in excess of the authorized cheques, as appears 
by that book, have been drawn, by whom could they have been received, and 

by 
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by whom could the surplus have been retained ? — They could have been solely 
received by Mr. Hughes. 

943. And the surplus only in his possession ? — It is very fair to mention this, 
that no cash ever went into the trustees’ hands in any one case ; we never 
received cash. 

944. Supposing the cheques to have been drawn in excess, in whose custody 
could that excess have remained ? — I should say Mr. Hughes’s, and no other ; 
it never could have got into the trustees’ hands, for cash never was in their 
possession. 

945. Now I will ask you a straightforward question : did you, subsequently 
to 1839 , or did the Bank subsequently to 1839 , as far as you know, draw 
cheques, of which no account was kept, for the purpose of paying any depo- 
sitors in 1831 ? — Yes; I think Mr. Pratt’s awards were all paid by drafts which 
w&re ordered by the committee ; I think that is on the minutes. 

946. I have already read to you a minute of the superintending committee, 
which I understand and which you understand to mean, that before 1839 all 
those awards were paid ? — I think you will find that they were paid by order of 
the committee of the preceding year, or some time. 

947. But they had been paid in 1839 ? — It appears by that, if that report is 
on the Minute Book, that they were, and that I take for granted ; whatever was 
in the Minute Book, and read, I will take for granted was correct. ( The 
Minute Book was handed to the Witness .) This is the report of the superin- 
tending committee ; that is the report. 

948. All those things had been paid in 1839 ? — Yes. 

949. You believe so ? — I do. 

950. What is that ( handing the report of the committee of last year to the 
Witness) ; just read the heading ? — “ Statement showing the apparent surplus 
fund on the 20th November 1831 , the payments that have been made thereon 
in money, and the amount transferred from old to new pass books to the 20th 
November 1845 , and acknowledged as a debt due from the institution to the 
depositors in November 1831 .” 

951. Who signed that account? — Myself and Mr. Farran. 

952. Were not there some payments made on that account after 1839 ? — 
These accounts arise out of the embarrassments of 1831 . There were two classes 
of awards by Mr. Pratt ; the one was what we called the legal awards, the 
others were to be deferred to be paid out of a future surplus. The depositors 
latterly, became so excessively troublesome that their cases were brought before 
the committee over and over again ; and then the committee looked into their 
state and how they were getting on, and I think they ordered a payment of 5 s. 
in the pound to be made as an instalment for one year. If I recollect rightly, 
it was increased another year; and then, I believe, but I am not very sure (but 
this report will tell), that the third instalment cleared all up. Now it is to the 
third instalment, the clearing up of these claims, that this report alludes. 

953. Those payments which were to be made, which we will, for the sake of 
argument, call illegal awards, were made previously to 1839 ? — Indeed I should 
think from that report they were ; that is all I can say. 

954. Then will you tell me what those payments were which you made sub- 
sequently to 1839 ? — These were the outstanding blue books that were good in 
tht old ledgers, and, for the sake of distinction, they were called illegal, though 
they were lair and just claims. 

955. But they appeared in the old ledgers ? — They appeared in the old 
ledgers, and they were brought into the tranfer ledger. 

956. What is the other column ? — “ Transfers from old pass-books.” 

957. What is the next column? — “ Payments made to claimants.” 

958. Those are the illegal awards? — Mr. Mayne is the best person to tell 
that, not me ; the transfer from the old pass-book I am pretty sure was not ; a' 
person used to lodge 1 s., and get his account transferred into our books ; and 
these are the old accounts that have not been so transferred, but were drawn out 
in the ordinary course of business. 

959. Then all the illegal awards had been paid before 1839 ? — From this I 
should think so, but I really cannot sa}*-. 

960. You have no doubt of it, have you? — I have no doubt they were all 
paid, but I cannot be certain as to dates. 

0.49. e 4 961. Does 
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961. Does not that minute mean that they were paid P— I should think it 
does. 

962. Have you any doubt about it ? — I have no doubt, but I will not be 
positive. 

963. But you believe it? — I do. 

964. Then any drafts drawn subsequently to 1839 upon the Bank of Ireland 
in excess of the amount stated in the repayment book cannot have gone to pav 
any claimants of that nature ? — I should say not. 

965. Then again I ask you what conceivable reason there can be for the 
drafts in the years 1841 , 1842 , 1843 , and 1844 , to which I have called your 
attention in so many instances, having been drawn in excess of the amount 
stated in the repayment book ?— Upon my word, I can form not the slightest idea. 

. 9 *"* After the end of 1843 Mr. Hughes, junior, I understand, stood exactly 
m the same relation to the bank as his father had done previously ? — Not in the 
same relation exactly. 

967. What was the difference? — The difference was, that he only carried the 
cash to the father, and took it from the father ; but he had nothing to say to the 
making up and totting of the book, 

968. But he received the cash ? — He received the cash. 

969. And was bound to find security ? — Yes. 

970. And did find it ? — And did find it. 

97 If there were any drafts drawn in excess after November 1843 , Mr. 
Hughes, junior, would have been, in possession of the cash received against such" 
cheques?— I know this, that the old gentleman used to go in his carriage to the 
Bank of Ireland, and present the draft, and draw out the money, and give it to 
the son. ° 

972. Mr. Bramston.) Was not there a time when he could not do it ?— He had 
a paralytic stroke, and never recovered the use of the right hand or the rio-ht 
foot. 0 



973 - During the time that the elder Mr. Hughes kept the accounts in a way 
that was not satisfactory to the trustees, he was unable to go to the bank - 
You are right ; at the end of 1843 . 

974 - During that time the son stood in his shoes. Did the son transact the 
business in the manner that the father had done before ?— Not for those few 
months ; and I assert that at that time the accounts were correct ; that the cash 
account, and the disbursements, and so on, were correct. 

975. Chairman.'] After you returned to the bank in 1843 , you took part in 
preparing and passing- the accounts which were furnished to the National Debt 
Office .— I hey were furnished to me by the proper officer, whose duty it was to 
do it, and I took it upon his representation. I am not answerable for any errors 
that there may be ; I am only answerable for what was there ; whatever was 
furnished to me by the proper officer I took as correct. 

976. That is the account which Mr. Mayne states that he gave in to the trus- 
tees, as the account of the liabilities of the bank on the 30 th of November 1844 
{handing the same to the Witness) ? — I think he must have made an error; I think 
he may have given it to Mr. Hughes, but he never gave it to the trustees. 

977. But Mr. Hughes did not lay it before the trustees ? — No, I never saw it 
and I assert that he never did. 

978. And did you never ask to see it?— I do not think the Board ever did. 

, nothing to say but to my own individual case; I never did ; we knew 

that Mr. Mayne s duty was to furnish Mr. Hughes with the statement of the 



—Never ; and I never heard a member of 



979. But you never asked to see it? 
the Board ask for it. 

9 8 °- 1)1(1 y °i U believe fchat the acc °unt sent in was an accurate one then?— 
We did, most decidedly, as accurate as could be made out under the circum- 
stances ; that I have not the slightest doubt of. 

98 r But had you no doubt on your mind that the account given of the claims 
pt the depositors on the bank was an accurate one ?— I had not the slightest 
doubt of it ; it has only recently come to my knowledge that it was not. 

982. And you had not any doubt of it at the time ? — Never; not one of us. 

983. And at the time you never asked to see the bookkeeper’s book of what 

was actually due ?— Never ; it was the bookkeeper’s business to give it to Mr 
Hughes, not to us. 5 



984. But 
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984. But was it not Mr. Hughes’s business to lay it before the trustees ? — We Rev. s. W. Fox. 

generally took Mr. Hughes’s word for it as correct ; it was his business to make 

out the public account, as the paid officer of the institution, and I signed it 5 June 1850. 
upon his attestation ; it was his business to do so ; he was paid for doing it, and 

I know he produced the account always and went through it. 

985. Did you ever see Mr. Byrne’s Report in 1831 ? — No, I did not. 

986. Why did not you? — In 1831 1 was only attending the bank, for I was a 
very young man at that time, and the old trustees were men of business at that 
time ; I only know Mr. Byrne was there. 

987. You took a very active part at the time that the communications were 
held with the Government? — Yes; that is in 1831 . 

988. Yes ? — I certainly did. 

989. You never heard that a report had been made by Mr. Byrne then? — No. 

I knew that Mr. Byrne had been examining the books, but I never heard that 
he made a report, nor do I think he ever did. I heard Mr. Byrne complain 
that unless the whole business of the bank was stopped, unless we should cease 
receiving and paying out, he could not make any report. 

990. You do not know what he stated to be the deficiencies then ? — I cer- 
tainly do not. 

991. Have you refreshed your memory since you were here last; do you 
-know at all what the total amount of Mr. Dunn’s defalcations was? — I think 
the total amount of Mr. Dunn’s defalcations must have been over 30,000 l . : 

20.000 Z. was made out unquestionably in 1831 , and afterwards, to my own 
certain knowledge, numbers came in ; so that I think Mr. Dunn’s defalcations 
must have amounted to over 30,000 l. ‘ 

992. Supposing that the deficiency when you closed in 1848 was upwards of 

60.000 Z., what became of the difference? — Upon my word I could not say ; no 
way in the world, if it had not been for the interest and the expense of manage- 
ment, because there was a long time that the bank did not pay its expenses; from 
1831 up for some years it was a dead loss every year paid out of the capital. 

993. But out of the surplus you paid off depositors ? — There was no surplus 
fund. 

994. There was a deficiency every year? — There was a deficiency from Mr. 

Dunn in 1831 of 20,000 Z., and it may have been more afterwards ; there was 
no surplus fund. 

995. Mr. Fagan.'] Do you see that account, “ Classification of depositors’ 
accounts,” furnished to the Commissioners for the Reduction of the National 
Debt; what is the amount? — £. 262 , 000 . 

996. Was that furnished by Mr. Hughes? — Yes, it must have been. 

997. This is the account which the book-keeper, Mr. Mayne, states that he 
furnished to Mr. Hughes, with a view of enabling him to make this return 
( handing the same to Witness ) ; what is the amount? — £. 281 , 175 . 

998. And Mr. Hughes furnished the Commissioners of the National Debt 
with 262 , 00 lZ. 19 s. id. Supposing this account to have been furnished him 
by Mr. Mayne, what motive could Mr. Hughes have to give in an account 
20,000 1. less ? — I cannot tell you. 

999. You have not any knowledge of that? — Not the slightest idea, nor ever 
was I aware that any such things ever occurred until lately ; it is the most extra- 
ordinary thing I ever knew. Mr. Hughes always did inculcate that he was to 
make out the accounts in reference to an agreement between him and the officers 
on this side of the water. 

1000. Chairman .] Is that the way in which you explain the omission on the 
part of the trustees to examine into the details of the accounts rendered ?— I 
should think it would go a great way to stop any very close investigation,' 
because I heard it mentioned at the Board, by whom I do not know, but I did 
hear it distinctly mentioned, that there was to be no account shown to the 
Government of a debt exceeding 20,000/., or it would not be received; now 
that observation may go for nothing, if you like it ; where it came from 1 do 
not know, but it was distinctly stated. 

1001 . You were a trustee in 1847 ?— Yes. 

1002. What is the deficiency which you show in that account of 1847 ? — 

£. 32 , 922 . 16 5 . 1 d. 

1003. When you passed that account did you make any remark as to the- 
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Printed image digitised by the University of Southampton Library Digitisation Unit 




Rev. S. IV. Fox. 



5 Juue 1850. 



42 MINUTES OF EVIDENCE TAKEN BEFORE THE 

discrepancy with such an agreement as you have alluded to ? — I certainly did 
not. 

1004. Who made out that account, young Mr. Hughes? — No; young Mr. 
Hughes never did it. 

1005. Who did it then? — His father, Mr. Hughes, senior. 

1006. His father I thought was incapable? — He was incapable of walking 
and incapable of writing, but not incapable, certainly, of doing business. 

1007. Then did he dictate to his son ? — No. 

1008. Whom did he dictate to ? — That I cannot tell ; all this was done at his 
own private house. 

1 009. And not at the bank ? —No. 

1010. And he made out the accounts in such a shape that you signed them? 
— He did. 

1011. At his private house? — At his private house; he brought them to the 
bank. 

1012. He brought them himself? — He brought them himself to the bank in 
his carriage ; he was able to hobble up with assistance. 

1013. And brought them into the room ? — And brought them into the room 
to have them signed. 

1014. Did lie send them? — I think he always came with them himself. 

1015. Should you be surprised to hear that on the 20th of November 1847 , 
instead of a deficiency of 32,000 l, there was a real deficiency of 60,839 l. ? — 
I should think it must have been that. 

1016. Is that from subsequent information, or from previous information? — 
Subsequent information ; now you have asked me should I be surprised ; I say 
not. 

1017. You did not think it was more than what was really stated?— No, I 
did not; I think the impression upon my mind in making it up in a rough 
way was, that it amounted to very nearly 40,000 l. 

1018. You knew that that could not go on? — I think we laid out at that 
time that the heavy lodgments coming in would ultimately repaj’’ it. 

1019. Would repay 40,000 l. ? — There were always some going in to the 
Committee, and some coming out. I do not think the very awkward question 
was ever mooted ; the transaction of the machinery went on. 

1020. But did it never occur to you as a clergyman of the Established 
Church in Dublin, what would be the consequences to the unfortunate people 
who deposited money there, of allowing them to deposit mone} r in a bank 
insolvent to such an extent as that? — Upon my word I looked upon it that you 
ought to pay it if it ever did occur ; otherwise I never would have had anything in 
the world to say to it; and that was an impression left upon us in 1831 , that 
if ever the crash came you would pay it, and I went to the Lord Lieutenant in 
Dublin, and told him so. 

1021. And you have never seen that account which was presented to the 
trustees and managers of St. Peter’s Parish Bank, on the 2d of April 1831 , by 
Mr. Byrne ? — I never saw it. 

1022. You never heard of it, nor heard it read? — I did recently, but I 
certainly never heard it read ; I was not aware that he had done so. 

1023. Can you at all explain why that report was not communicated or 
shown to the Government, when Mr. Foot came over here ? — I have not the 
slightest idea why it was not done. In the first place, I was not aware that he 
had made any such report. 

1024. But you do not now know, and cannot explain why it was not shown 
to the Government? — No. 

1025. Does not the fact of withholding such a report as that, with accurate 
and definite information of that kind, very much shake your faith in any claim 
upon the Government? — No, not the slightest; you should first show me that 
Mr. Byrne’s account is an accurate one ; you should first prove to me that Mr. 
Byrne’s report is an accurate one. In the first place you have to prove that he 
made it, and in the next place, that it was an accurate one before such a thing 
could ever come to my hearing. 

1026. The report is in our possession? — I never saw it, and never heard 
of it. 

1027. Who was Mr. Byrne? — He was a public accountant, a very respect- 
able man ; he was employed by the old trustees, who were all merchants. 

1028. To 
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1028. To investigate the accounts? — I suppose so by that, but I never heard 
that he gave a report ; I know he was a very short time doing it. I was not 
allowed to interfere with the matters of the bank at that time ; the old members 
did it at that time, and we did not interfere, except as clerks ; that was all. 

1029. You were aware that Mr. Byrne had examined the books? — I was 
aware that Mr. Byrne had been employed by the Committee ; that I was aware 
of, as a matter of fact. 

1030. Did you never ask what was his opinion ? — I was a very young man at 
that time, and the bank was in other hands; it was in the hands of 20 or 30 
gentlemen of the first respectability, as merchants in Dublin. 

1031. If that report was made, and if it was withheld, would it not have been 
a most wilful concealment from the Government of the real state of affairs P — 
I can only answer for myself ; I never heard of it. The other day, I mentioned 
to Mr. Mayne that I never heard of such a report. To tell you the truth, I 
think that Mr. Byrne could not have reported ; I think it is impossible ; that 
would be my impression, that he could not have done it. I perfectly remember 
Mr. Byrne stating at the foot of the table in the Board room, that unless we 
closed the business of the bank, and shut it up, he could not give a report, and 
I think they paid him his account and dismissed him. 

1032. But you never saw the report, nor knew that he had made one ? — Never. 

1033. And it is your justification for going on with such an enormous defici- 
ency, that you felt that the Government ought to pay it? — I think you must 
say that I should have been very mad to have stayed in the bank otherwise, if 
I would have risked my property in an institution of that kind. 

1034. And your only ground for such a supposition was the belief of some 
agreement between Mr. Hughes and the Commissioners? — Not at all ; old Mr. 
Pratt, when he was over in 1831 , gave us that understanding ; there is not the 
slightest doubt of that. 

1035. He told you that the Government would pay it? — No ; but that the 
Government sanctioned the carrying it on, and he certainly said that the Com- 
missioners of the National Debt would do whatever he bid them do; he made 
use of those very identical words. Mr. Foot asked him the question, would they 
take our accounts 20,000 l. short, and he said, “ They will do whatever I bid 
them do that is exactly what he said. 

1036. What is Mr. Hughes’s Christian name? — The young gentleman, John 
Emanuel ; the old gentleman’s name is John. 

1037. What is Mr. Robinson’s name? — Mr. Robinson is dead ; that is the 
reason I have been so delicate in making use of his name ; he died rather 
suddenly. 

1038. How long ago ?-r- About a year and a half, I think now, and you have 
the greatest loss in him, for he was a perfectly first-rate accountant. 

1039. Have you seen old Mr. Hughes lately ? — Yes; I saw him in his car- 
riage; I never hear a word he says; he speaks, and then it is told to me what 
he means to say ; his voice is gone. 

1 040. Can his son understand him r — I would not lake upon me to say that he 
would. 
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MEMBERS PRESENT. 



Mr. J. A. Smith. 

Mr. H. Herbert. 

Mr. W. Fagan. 

Mr. Bramston. 

Sir John Yarde Buller. 
Mr. Ker Seymer. 



Sir George Clerk. 

The Ghancelloi of the Exchequer. 
Sir W. Gibson Craig. 

Mr. Goulburn. 

Marquis of Kildare. 



JOHN ABEL SMITH, Esq. in the Chair. 



John Emanuel Hughes, Esq., called in ; and Examined. 

1041. Chairman.] WHAT papers or books have you brought with you? — The 
pass-books between the trustees of the Cuffe-street Savings Bank and the Bank 
of Ireland, and also the drafts and receipts. 

1042. Anything else? — Nothing. 

1043. Why were not those given up before ? — I understood that duplicates of 
the pass-books between the Bank of Ireland and the trustees had been got by the 
committee and handed over to the Committee by the Bank of Ireland. 

1044. Who told you so? — I heard it from Mr. Clay, and I saw it stated in 
the paper. 

1045. How did that prevent you from giving them up ; Mr. Martin asked for 
them, did not he? — He did. 

1046. Did you tell him that you had got them ? — I did not. 

1047. Did not you tell him that you had not? — No, I do not think I did. 

1048. Are you sure ?— I do not know that I did. Mr. Martin asked me 
whether there was any book, any register of the drafts signed by the trustees 
kept in a book ; whether I had it, and I said I had not. 

1049. not Mr. Martin want the paid vouchers? — I do not recollect his 
applying for them. 

1050. Allow me to recommend to you to think carefully before you give these 
answers. Did not he apply to you for them ? — I do no not think he did. 

1051 . Did not you know that he must want them ? — No. 

1052. Are the whole of them there, from what period? — From 1831 up to the 
close of the bank. 

1053. Where are they before 1831 ? — I do not know. 

1054. Was not your father agent then? — He was not. 

1055. Who was? — Mr. Dunn. 

1056. At what date were you appointed in your father’s place? — April 1844. 

1057. At that period you discharged all the duties of agent in your father’s 
place ? — Yes, I was appointed as cashier ; I discharged all the duties. 

1058. What were those duties? — Making the repayments, receiving a certain 
portion of the lodgments so far as I could, and lodging the money with the Bank 
of Ireland, and lodging at interest. 

1059. Nothing else?— Nothing else. 

1060. Did not you receive the money in exchange for the cheques draw-n on 
the Bank of Ireland ? — I did, I have stated that. 

1061. You paid in the money and received the money for the cheques drawn 
by the savings bank on the Bank of Ireland ?— I did. 

1062. Subsequently to what date? — April 1844. 

1063. Was that the first period at which you took any part in the management 
of the bank? — It was. 

1064. After you joined the bank, did the Savings Bank at any time cease to 
employ the Bank of Ireland as their bankers ? — They did not. 

1065. They paid in all the monies received, and drew out all they wanted by 
cheque? — I paid in all the monies that I received, and I accounted monthly with 
the trustees. 

1066. The sum total of receipts from the public was paid in to the Bank of 
Ireland, was it ? — Yes, with the reductions of expenses ; the sum total was not. 

1067. By 
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1067. By whose authority were those expenses kept back? — By order of the J- - £• Hughes, E sq. 

trustees. XT 10 June i 8 ; -.o. 

1068. Have you any orders to show?— JNo. 

lobg. They did not draw cheques fur their expenses? — Not for all their ex- 

* 1070. What expenses did they not draw for? — They did not draw cheques for 
all their salaries ; there was the salary of one clerk, for whom they did not draw 
cheques, and different other incidental expenses; considerable expenses during 

tlle j 07T. 'wd you make up the accounts for the Commissioners of National Debt 
in 1 844 ? — I did not. 

1072. Who did?— My father did. ■ 

1073. I thought you said that you performed all the duties of agent r 1 stated 
that I performed all the duties as cashier, and also receiving money, and lodging 
it in the Bank of Ireland, and lodging at interest ; I never prepared a Govern- 
ment account, nor did I even see one until after the bank closed. 

1074. We have it in evidence here, that Mr. Mayne gave you, in 1844, the 

account of the depositors in the ledger ; the published claimants, as appearing in 
the ledger in November 1844, into your hands ?— Not into my hands ; I do not 
think that. . . 

1075. He states that he did ; he did not?— That he gave it into my hands ! 

1076. Yes, into your hands? — No, I do not think that he ever did. 

3077. Are you sure he did not?- — I have not the least recollection ; to the best 
of my knowledge he never gave me any document connected with the Govern- 
ment account ; he might have given me a parcel directed to my father, and I 
mi«ht have been the messenger of it, but I do not think it is possible that he 
ever did. 

1078. Did you ever see that account before? (handing to the Witness the ac- 
count produced on the last day by Mr. Mayne)*-*- No, I am quite sure I never did. 

1 079. Or anything like it ? — Before the closing of the bank ? 

1080. In 1844?— I am quite sure I never did ; I am positive I never did. 

1081. Then you were not a party to any alteration of that account ?• — I was 
not. 



Mr. Robert Sedborough Mayne , again called in ; and further Examined. 

1082. Chairman.'] YOU told us when you were examined on Wednesday that Mr. R. S. Mayne. 
you gave that account for 1844 to Mr. Hughes? — Yes. 

1083. He denies your doing so? — I meant his father. In fact, I do not say 
that I gave it into Mr. Hughes’s hands, I transmitted it for Mr. Hughes; I never 
meant that I gave it to young Mr. Hughes ; I do not exactly know whose hands 
I gave it into, but it was for his father. 

[Mr. Mayne was directed to withdraw. 

1084. (To Mr. Hughes .) Was not that at a time when your father was inca- J.E. Hughes, Esq. 

pacitated for attending to the duties of the bank ?— He was rendered perfectly 

incapable of performing any of the active duties of the bank, because in October 

1-843 he was affected with paralysis, and lost totally the use of his right leg and 
his right arm ; he had not then lost his speech, nor was his mind in the slightest 
degree affected. I believe in March 1844 he applied to the trustees to- allow me 
to act in those duties which he could not perform, in consequence of having; lost 
the use of his right side, but he always attended the Board, and prepared those 
documents for the Commissioners. 

1085. The annual meetings you mean, not the weekly meetings ?— The monthly 
meetings; he always- attended the monthly meetings. 

1086. Though he had lost the use of one side ? — Though he had lost the use 
of one side he was able to walk with two persons; assisting him; but he always 
attended the monthly meetings up to the commencement of 1847, I think. 

1087. Then you were not a party to any alteration in the account as supplied 
by Mr. Mayne sent to the Commissioners for the reduction of the National Debt 
in the year 1844? — I was not; I never saw one of the accounts then. 

1088. Either then or subsequently ?— Either then or subsequently. 

1089. Till after the stoppage of the bank ? — Till after the stoppage of the 

0.49. F 3 bank ; 
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J. E. Hughes, Esq. bank ; the only account I ever saw of it was the account of 1844, which had been 

transmitted. I recollect seeing that, and I recollect giving it to one of the 

io June 1850. managers, a Mr. Smith ; I got it from my father for him at his request. 

1090. Will you be so good as to take that book in your hand (handing a book 
to the Witness). What book is that? — I do not know; I do not recollect ever 
seeing this book before. 

1091. Is not that your handwriting? — It is not. 

1092. Whose is it? — That is the handwriting of one of the book-keepers, 
Mr. Robinson. 

JO93. Who is dead 3 — Who is dead. 

1094. That is subsequent to your joining, is it not? — No, it is not, it is 
previous. 

1095. Look on the other side? — This is March. 

1096. Is it not April on the credit side ? — It is. 

1097. What is that first item ; read it? — “ By cash handed you per draft on 
Bank of Ireland, 630 1 .” 

1098. What does that mean? — I do not know, upon my word; I never saw 
that book before, and that draft was never handed to me, I am confident. I do 
not recollect exactly the day in April 1 844 that I commenced, but I am quite 
sure that that was a transaction to which I had nothing to say. 

l° 99 - You know nothing about that book at all ?— I do not ; I never saw it 
before. 

1100. Be so good as to give me the pass-book of the 5th of November 1845. 
(The Witness ■produced the same. The day-book of the 5th November 1845 was 
handed to the Witness .) 

noi. You have the day-book of that date before you ? — I have. 

1102. How much was received on the 5th of November 1845, from depo- 
sitors ? — It appears by this 1,003 6 s. 1 1 d. 

1103. How much was received on the 10th of November ? — £.1,284. 14 s. 5 d. 

1104. With regard to that first item, 1,003 h 6 s. 11 d., take the pass-book in 
your hand. Was that paid into the Bank of Ireland ? — No, there does not appear 
any entry here. 

1105. Why was not it? — This was either during the run or immediately sub- 
sequent to the run ; during the run no lodgments were ever made. 

1106. Why were not they made? — That account was settled with the 
trustees. 

1107. Where? — There was an account prepared by Mr. Robinson, the second 
book-keeper. 

1108. AVhere is it ? — I suppose it is amongst the books that Mr. Martin got ; 
it was handed by him to the trustees. 

1109. What is it called ? — Ido not think the book was endorsed, it looked 
something like that ( pointing to the book before handed by the Chairman to the 
Witness). 

1110. Do not you know what it was called ; was any name given to it. Is 
that the book ? — No, that is not it ; there does not appear to be anything in that, 
except March and April 1844. 

1111. There is a great deal in it, more than that ; but you say that is not the 
book ? — Not the part that I saw. 

1112. I must trouble you to go on. On the 10th of November there was how 
much received from depositors? — £.1,284. H 5 d. 

1 1 13. How much was paid in ? — £.1,284. 14 s. 5 d. 

1114. How do you reconcile that with your last answer, that you did not pay 
in ? — I cannot reconcile it of course. 

1115. Then it is not true what you told me you did pay in? — That was 

paid in. y 

1116. Why was not the other paid in? — I cannot now really recollect. I 
cannot explain it ; that account was settled most carefully by two of the trustees. 

1117. It is quite clear that it will not do with a Committee of the House of 
Commons to make that sort of answer ; you must be prepared to give the ex- 
planations more explicitly? — I cannot give any explanation with regard to that. 

1118. Was not it your duty to pay the money in ? — It was my duty to pay all 
the money that I received in. 

1119. And did not you receive that; are not your initials to that as having 
received it, in the day-book ? — No, there is no initial of mine. 

1120. Is 
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1 1 20. Is there no attestation to your having paid it in there ? — No, there is J . F- Hughes, Esq. 
not. 

1121. Is there to the next one, the 12th? — There is not. 10 Ju,,e l8 5 °- 

1122. Were not you in the habit of doing that ? — No. 

1123. What book is it in which there appears to be produced the receipt from 
the Bank of Ireland for monies paid in ; does not it appear in the day-book ? — 

It does ; this appears to be “ settled per vouchers produced.” 

1124. Does not that mean, and is it not the usual term employed throughout 
the book, to prove that you produced the receipt from the Bank of Ireland for 
the money paid in ? — No ; during the run, and immediately subsequent to it, you 
will find it is stated, “ settled per vouchers produced it was a distinct account 
by Mr. Robinson, and settled by Mr. Smith and Mr. Fox, the two trustees, and 
there was not a single receipt produced. 

1125. Sir J. Y. Buller .] You mean, no receipt from the Bank of Ireland? — 

No receipt from the Bank of Ireland. 

1126. Who would have the particulars, then, of those accounts, and the 
vouchers?. — That account ought to be amongst the books that were given to 
Mr. Martin ; it ought to be in Cuffe-street ; I do not know whether amongst 
the documents that were given to Mr. Martin ; it ought to be in the bank at 
Cuffe-street. 

1127. Chairman.'] Be so good as to go to the 12th of November in the same 
book ; how much money was received that day ? — £. 7.53 . u, 6 d. 

1128. Read the attestation at the end? — “Settled per vouchers produced; 
cash over 3 5 . 6 d.” 

1 1 29. Did you pay that in ; look at the book ?— No, it does not appear to have 
been paid in ; the run was going on at this time, and during the run there never 
were, at least generally speaking, any lodgments made : that was the direction of 
the trustees, and the money received from the depositors was applied, generally 
speaking, in paying the repayment drafts. 

1130. On the 5th of November you did not pay in ; on the loth of November 
you did pay in, and on the 12th of November again you did not; you surely can 
give us some explanation of those three circumstances? — I cannot give you any 
explanation. 

1131. When did your run cease?— It ceased about January 1846. I think it 
ceased about January 1846. 

1132. On the 17th of November how much was paid in? — £.853. os. 2 d. 

11.33. On the 19th?— £.466. 3 s. 6 d. 

1134. What is the attestation at the bottom of the 8 53?. os. 2d .} — “ Settled 
per vouchers produced.” 

1135. Now go to the 466 /. 3 6 d., what is the attestation at the bottom ? — 

“ Settled per vouchers produced.” 

1 136. Did you pay in either of those sums ? — No. 

1137. What sum did you pay in on the 13th of November? — On the 12th of 
November there appears 1,284 L 5 d., and 660/. 14s. 

1138. What is that 660 l. 14.9.? — The only way I can account for it is, that it 
was a balance not required for the repayments ; but during that run the direction 
of the trustees was that no lodgments should be made, and during the run \ do 
not think I ever received a lodgment at all ; speaking as accurately as I can, I 
am quite sure 1 never did receive a lodgment. 

1139. I presume you mean that during the run the call for the depositors’ 
money was made out of payments made at the bank by other depositors, with- 
out drawing cheques for it ? — No. 

1 140. What did you do with it then ? — I believe that the drafts were so heavy, 
and expected to be greater every day, that the trustees were anxious that any 
money that was received should be kept towards those drafts, and also for a con- 
siderable time every day they put in a notification draft for 5,000 l„ so as to keep 
as large a sum to their credit as possible. 

1141. Then I am accurate in stating that what you mean is, that during the 
run the application for the depositors’ money, who wanted to be repaid, was in 
fact met by other depositors’ money paid in ? — It was, no doubt of it, in part. 

1142. Therefore all the money so paid must appear to the debit of depositors’ 
account in the ledgers of the bank? — I suppose it must. 

1 143. Do not you know it must ? — Yes, I suppose it must. 

1 144. Then will you be so good as to explain to me why the amounts appearing 

0.49. f 4 deficient 
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/. E. Hughes, Esq. deficient upon tlie balance of that year are those amounts which I have now 

drawn your attention to, short of 660 1. paid in as making the deficiency of the 

10 June 1850. year ; they are not accounted for in the books at all? — I never heard that state- 
ment before, and I cannot account for it. 

1145. ^ does not matter whether you ever heard it before ; the fact is so, and 
you are the responsible party for it ? — I did not think I was responsible. 

1146. You never looked at the books? — I never saw the books, nor do I know 
.anything about book-keeping; I never looked at the books m my life. 

1147. You cannot tell us the name of the book in which that account was 
kept which discharged you from those receipts? — There was no endorsement, 
I should think, upon the book ; it was a small book. 

1148. You do not know what is the name of it? — I do not think there was 
anv endorsement upon it, it was a small book. During that run I did nothing 
except pay out so far as I was able, and during that run I was not the sole person 
acting as cashier, and during the run I never received a single lodgment. I should 
think, if you take the amount of notification drafts to the Government, and com- 
pare that with the amount that was paid to the depositors during that run, it will 
be found that it was short by those suras ; that is the only way I can account for 
it ; for the amount of those lodgments ; I do not conceive that I was the solely 
responsible party. 

1149. Will you refer to the book of the 17th July 1847 ; how much is stated 
there to have been received from depositors ? — £. 1,151. 3 s. 

1150. What is the attestation at the end? — “ Receipt produced for 1,151/. 3s.'' 

1151. Now turn to the pass- book, and see what you paid in that day ? — There 
does not appear here to be any lodgment upon that day. 

1152. What receipt did you produce? — I must have produced a receipt for 
that sum. 

1153. But you did not pay it in ? — It was not always the case, and very fre- 
quently it was not the case that the receipt tallied in date with the day-book ; 
generally speaking it did not. 

11 54. Did you pay in anything to the Bank of Ireland that day ? — I did not ; 
but 1 must have paid in on some particular day 1,151/. 3 s., and produced a 
receipt for it. 

11 55. What is the date of that? — The date of that is the 17th of July 1847. 

1156. But you paid no money in that day ? — It does not appear by the book 
that I did. 

1157. Not any ? — None on the 1 7th. 

1158. Then how could you have had any receipt? — I could, because I might 
have lodged it in the following week. 

1 1 59. Mr. Bramston ] Is there any later payment in that book of that amount, 
or which would include that amount? — {The Witness referred to the book.) 

1160. Chairman .] Take the next receipt day after the 17th of July ? — I have 
• it ; the 21st of July. 

1 161. How much was that ? — £. 509. os. 5 d. 

1162. Did you pay that in? — No doubt I paid it in, because I produced a 
receipt for it, and those receipts were, carefully compared. 

1163. What did you pay ? — There does not appear in this pass-book to have 
been any lodgments of that amount on the 24th, but there must have been a 
lodgment of a subsequent date. Now I can explain that item ; here is a lodg- 
ment on the 29th of July of 200 /. On the 5th of August there was a lodgment 
of 309 /. 0 s. 5 d., and those two receipts were the receipts which were produced 
to Mr. Smith and initialed by him. 

1164. That is on the 21st of July? — On the 5th of August and the 29th of 
July. 

1165. Then they have nothing to do with the 1,151 /. on the 17th of July? — 
No, they have not ; those two were the amount of the 21st. 

1 166. Then will you be so good as to go back to the 1,151 /. ; and as the two 
subsequent payments into the bank could have nothing to do with the 17th of 
July, explain to us what you did with that money ? — I am positive that I lodged 
that amount, whether it was at one time or at different times, in the Bank of 
Ireland, and that I produced receipts to that amount. 

1167. You will not be surprised if' I ask you to show me where the lodgment 
is in the pass-book ? — There does not appear to be any lodgment of that amount. 

1168. There could have been no lodgment if it does not appear in the pass- 

book ? — 
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book.'' — Because the day on which the lodgment was made never did in any one j. 
case from the time I acted correspond with the date appearing in the day book ; 
it never did, nor could it, because very often the lodgments have amounted to 
1,000 l. or 700/., or various sums, and that amount has been advanced and paid 
back to depositors on that very day, and I, as cashier, in fact, did not receive one 
shilling. 

1169. I ask you this: that book I understand to state that on the 17th of July 
you produced a receipt from the Bank of Ireland for 1,151 l. 3 S .?_So I say 
I did ; I do not mean to say that I produced one receipt, because I do not know ; 
but I am positive of this, that I produced either one or two receipts amounting 
to that sum, and that it was duly passed and certified by Mr. Smith. 

1170. Will you show us in the pass book any amounts that will make up 
LJ 5 1 I 3 S - J No, I cannot lay^ my hands upon any one. 

1171. Will you go to the receipt day previous to the 17 th of July ? — “ The 12 th 
of July, 527 /. 17 s. 4 d. ; receipt produced for 527/. 17 s. 4 d.” 

1172. Look and see if you paid it in? — It does not appear to have been paid 
in as of that date, nor could it have been. 

1 173. At any date r — Yes, I find it here under the date of the 23d. 

1174. Then the amounts previous to the 17th of July, and the amounts 
subsequent to the 17th of July, are both accounted for?— Yes. 

1175. Sir W. G. Craig.] You state that that sum was paid in on the 23d? — 

I do. 

1176. Then how could you produce the receipt upon the 12th, if it was not 
paid in till the 23d? — It was not produced on the 12th; these accounts were 
settled monthly, and then I was bound to produce the receipts for the lodgments 
during that month, and it very often happened, supposing there was a lodgment 
of i,ooo/., or very close upon it, and that I was able to lodge on a given day 
a sum equal to that at the close of that day, though, properly speaking, it should 
have applied to the previous day, 1 made a lodgment of the exact sum of the 
day book of that particular day ; but in no case could the date of the lodgment 
in the Bank of Ireland correspond with the date of the lodgment in the ledger or 
the day book; it could not in any case correspond. 

1177. Chairman.] Is there any lodgment in the Bank of Ireland that cor- 
responds, not in date, but in amount with 1,151 l. 3 s.? — No, I am not able at 
present to lay my hand upon it. 

1178. But you can account for the amounts paid both previously and subse- 
quently ?— Yes, I have found those. 

1 1 79 - Then where is that amount; where is the money ; what did you do with 
the money ?— The money was duly applied by me, and accounted for, and the 
receipt produced, I am positive. 

1180. What evidence can you give the Committee of that?— I cannot give the 
Committee any evidence. 

1181. You declare that you produced the receipt ? — I do. 

1 182. Have not you got the receipt ?— I suppose it is amongst these papers. 

1183. Let us look at it. {The Witness looked over some papers.) Have you 
found it? — No, I do not find any receipt amongst those for that sum. 

1 184. Mr. Bramston.) Have you receipts for the sums which were paid on the 
previous and subsequent days. 

1185. Chairman.] Take the 12th of July, and see if you can find the receipt • 
how much is it 527 /. 175. 4 d.; here is 527 /. 1 7 s. 4 (producing a receipt). 

1186. There is that receipt ? — On the 12th of July. 1 

1187. Now be so good as to go to the subsequent day, to the 17th of Julv • 

what is that ?— The 1 9th. J ’ 

1188. What is the amount ? — £.742/. os. 4 d. 

1 > 89. Do you say that you produced that receipt by,the book? — Yes. 

1 190. Look for it. — (The Witness produced the same.') 

1191. You have given us the day before and the dav subsequent; where is 
the receipt of that day?— I have looked through these, and I do not find it. 

1192. 1 hose are the receipts which you referred to; those are the receipts for 
those amounts ? — They are. 

1193. Now I want the receipt for £. 1,151 /. 3 s.~ (The Witness looked through 
the receipts.) 

1 * 94 . Sir It . G. Craig.] Will you produce all the receipts for the month of 
J uly r — I have them all here. 

°*49- G 1195. Chairman .] 



Ii. Hiighes, Esq. 
10 June l?50. 
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J. E. Hughes, Egq. 



10 June 1850. 



1195. Chairman .] Pick me out those for the month of July. — {The Witness 
handed the same to the Chairman.) 

1196. You cannot find it ? — No. 

1197. Why cannot you find it? — I never saw those receipts since they were 
produced to the trustees. 

1198. But you have had them in your custody? — They were in the safe in the 
bank at GufFe-street ; that was the general place for putting them each month. 

1199. When did you take them away? — I took them away at the time of the 
closing of the bank ; the day before the bank closed. 

1200. They were under your lock and key in the bank, were not they? — They 
were. 

1201. And you have had the custody of them ever since Pr — Yes, I have. 

1202. Where is that receipt ? — I do not know. 

1203. You must be aware that you must give an answer to that; I must report 
you to The House if you do not make up your mind to tell me. — What answer 
can I give you ; it does not appear amongst those, and I have not got it. 

1204. You must give me a reason why it does not; you have the custody of 
them, and you had the custody of them ; then there is the attestation that it was 
produced ; you must tell me what you have done with it, and you must tell me 
what you have done with the money ; you had better make up your mind at once 
to tell me. — I cannot tell you ; I cannot give you any answer. 

1205. It is quite unaccountable that every other receipt should be in, and that 
should not ; I call upon you to state what you have done with the money, and 
what you have done with the receipt ? — As to the money, I say that I duly 
accounted with the trustees most accurately. 

1206. Did you produce any receipt that day ? — I must have produced a receipt. 

1207. Where is it then? — I cannot find it here. I do not know what might 
have been the date of that receipt, it might have been dated a month subse- 
quently. 

1208. But how can that be, when you paid in the sum received the day after ? 
— If you go through the receipts, you will find that the dates of the receipts in 
no cases agree with the dates of the day-book. 

1209. I am quite aware of that; but you have accounted for the sums received 
on the subsequent days, have you not? — Yes. 

1210. And the preceding day, have you not? — I have. 

12U. Then where is that? — That may be a receipt dated in August. 

1212. Then did you keep the money in your pocket? — No, I lodged the 
money. 

1213. But you could not have lodged the money? — I must have lodged the 
money to that amount. 

1214. When ? — Every week I lodged every shilling that I received. 

1215. Do not you mean by using the word “lodge,” that you paid it into the 
Bank of Ireland? — I paid it into the Bank of Ireland. 

1216. Then show me the evidence of your having paid it into the Bank of 
Ireland r — I could not have paid it in that day ; or possibly I could not have paid 
in 500 1. that day. 

1217. Did you do it during the month ; I ask you to produce me the receipt, 
whether it is of one date or another ; I do not tie you down to the date ? — I have 
looked through all these receipts, and I do not find any receipt for 1,151 l. 3 s. 

1218. It must have been there? — There must have been either one or more 
receipts amounting to 1,151 l. 3 s. produced. 

1219. Do you know who was there that day? — Mr. Thomas Dodd Smith. 

1220. Who was he ? — He was one of the managers. 

1221. Is he dead ? — No, he is alive. 

1222. Mr. K. Seymer .] Was there any run upon the bank at this time ? — No. 

1223. What date of the month were your monthly meetings generally? — The 
first Friday in every month. 

1224. Chairman.'] You decline to give us any further information about it? — 
I cannot give you any further information. 

1225. And you decline to produce the receipt? — I have not got it ; I do not 
find it here. 

1226. If it had been in existence it must have been there?— It would be, most 
likely. 

1227. Could it be anywhere else ? — No, it ought to have been there. 

1228. Can 
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1228. Can there be a receipt without a similar sum appearing in the Bank of . 
Ireland pass book? — There must be lodgments in the Bank of Ireland book for 
that amount. 

1229. During that month? — I do not say during that month, but between the 
passing of one account and the passing of another, the monthly account. 

1230. When was the last account passed? — -Unless I had the minute book 
I could not say. ( The Minute, look was handed to the Witness.) There does not 
appear to be any minute herein 1847. 

1231. At all? — No. 

1232. Why was there no minute in 1847? — I do not know; there was no 
entry of minutes in this book subsequent to 1846. 

1233. Why was that the case? — My father was then in such a state that he 
was not able to have it done. 

1234. I thought that you were to perform his duties that he could not perform ? 
— So I did ; I was cashier ; I never entered a minute. 

1235. I want you to tell me when was your last settlement previous to the 
17th of July? — It is impossible for me to say; the usual days were the first 
Friday in every month. 

1236. Was not that invariable? — Sometimes the trustees for their own con- 
venience used to alter it. 

1 237. But there was a settlement every month ? — There was a settlemen t every 
month. 

1238. And you have no doubt that you settled during the month of August 
for the receipts in the month of July ?— I have no doubt that I settled every one 
of the accounts ; there were different times I was absent ; there was one time I 
was absent for three months. 

1239. Was ^ iat during that time?- — It was some time in 1847; I cannot 
exactly -say whether it was during this time. 

1240. Who acted for you during your absence? — Generally Mr. Robinson or 
Mr. Mayne, or perhaps one of the trustees or managers. 

1241. Are not your initials to that book? — No, they are not. 

1242. What book could you turn to, to give any evidence whether you were 
there or not at that time; the repayment book? — No ; I do not know ; possibly 
in some of the pass books. 

1243. Turn to the repayment book of July? — My initials do not appear in the 
repayment book, but in the slip book. 

1244. Do they appear in that book before you anywhere ? — No, but in the slip 
books. 

1245. Whose writing is that, “ Settled by vouchers produced ” ? — That is Mr. 
Robinson’s the book-keeper’s. 

1 246. Sir W. G. Craig .] Were, the pass books of the bank produced to the 
trustees at the monthly settlement ? — They were. 

. 1247. Regularly ? — Regularly. 

1247*. The trustees then saw them? — Yes, the attending trustees. 

1248. Chairman .] Did they always see them? — They were always on the 
table. 

1249. Sir W. G. Craig.] Did they compare the entries in the pass books with 
the receipts produced ? — No ; in some cases they did, and sometimes they did not. 

1250. But generally they did ? — Generally, while one trustee was checking the 
receipts with the day-book, another trustee or manager was looking at the Bank of 
Ireland book. 

1251. But they always checked the receipts with the pass-book? — -No, Ido 
not think they always checked the receipts with the pass-book ; they always 
checked the receipts with the day-book. 

1252. But the lodgment of money in the bank they checked with the pass- 
book ? — No, the receipt for the lodgment in the bank they checked with the day- 
book. It was not a matter of practice to check the receipt with the Bank of 
Ireland book. The practice was to check the receipt with the day-book. 

1253. Could any of the trustees have been ignorant of the existence of pass- 
books ? — No, I think not ; no trustee or manager that ever attended the monthly 
meeting. 

1254. Chairman.') No such trustee could be ignorant of the existence of a pass- 
book ? — I should think not. So long as my father was able to attend, he always 
laid upon the table the trustees’ account with the Bank of Ireland. 

0,49. G 2 1255. Was 
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J. E. Uugin, -Es,. 12,55. Was it possible for Mr. Smyth Fox to be ignorant of the existence of 

seen l it SS ’ b0 ° k;— He m “ St ’ aVe k " 0Wn there was a P ass - boolt ; he must have 

1256. Is that the book you referred to just now (, handing a look to the Witness) r 
rso, I meant the slip-bouk; I used to receive lodgments on Monday, and 

I entered the lodgments I received in the slip-book, and that is in my hand- 
writing. J 

1257. Permit me to recall your recollection to the fact, that you stated that 
in ttu,5 you did not pay money in regularly during the run, bit you kept an 
account of it in some book and accounted for it to the trustees ?— No, I did not 

book-kefer eW “ aCC °“ nt ' 1 M n ° t; tbe accomit " as ke P‘ b X tlle sscond 
1 2.58. Was that the book in which it was kept?— -No. 

Wil ‘ J®» tum , to «l>e repayment book of the 3d of May 1848 ; look at 
that book and tell me what : cheque was necessary to be drawn for the repayment 
of depositors on the 3d of May 1848?— £.6, 024. is. 2d. J 

i2bo.‘Look in the bank book and tell me how much you did draw for r— It 
appeals By draft, 3d May, 1,709k 4 s. 4< k,” and “ 4.324k 16s. lotk” 

-The’l' 0 d,°of May 16 9 ° f May ; h ° W mUCh did y°“ " ant for «“> repayments ? 

How much ?— It docs not appear here to be totted, nor does the interest 
appear to be added. I have the drafts here. 

1 2 r 3 ' wf US * ook at lbem • — {d'he Witness produced two drafts ) 

1 2b 4 . I hose were the sums noticed for on the 3d of May, that they gave you 
a cheque for were not they r-No ; those were the sums payable on the 3 d of 
May. I thmk the sums payable on the 3 d of May were noticed on the previous 
Wednesday; that would be the 26th of April. F 

1265. How much?— That would be 7,198 1 n s. yd 
Ma'y 66 ' That ™* Pa ' d 0n tbe 3d of «»y. *» it ? — That was paid on the 3 d of 

1267. And the cheque drawn on the 3 d of May to meet it i— The cheque was 
not diawn on the 3d of May. ” 

previously 3 ” 1 tlliS Cheq “ e ‘ S d “ ted the 3<3 ° f 14 is always drawn the day 

dav oh/hM ft ated tBe S ”“ e ^ V® is dated so as not 10 be P a y ab ' a until the 
day on which the payments are made. r J 

1270. Those two cheques were to pay the money for which you received 
rmt.ee on the 26th of April ?-Yes; the notice was given on a Wednesday for 
the repayments the following Wednesday, and then the draft was filled up by 

Zin ,l° k ' keeper f0r £? pa >™ e ? tS ° n the blowing Wednesday, and handed to me 
upon the morning of that Wednesday. 

1271. And you received tire money ?— And I received the money 

1272 I hen those two cheques were for the sums of money to pay tbe depo- 
sitors who had given notice on the previous Wednesday r— Yes. P 

1273. On the 3d of May how much did you receive notice for: vou have told 

me that on the 2bth of April you received notice for 7,198 l. 115. yd.? Yes. 

tlie 3 d of May you received notice for 6,024/. 1 s. 2 d.' , ~On the 

3d of M ay it does not appear to he totted ; it is all in blank 

1275. You began by telling me that on the 3d of May notice was given for 

6,024/. 1 s. 2 d . ; that is the first answer you made? — Yes; repayments made on 
Wednesday, the 3d of May, 6,024 /. 1 s. 2 d. payments made on 

1276. That is the repayments made on that day, not those for which you had 

110 5 I ’ 6 re P a J m , e " ts made the 3 d of May 1 848 were 6,024/1 s. J. 

12,7. llten how much did you receive notice for on the 3 d of May -—That 

ought to appear by this book ; that would be for the 1 oth of May. 

127S. How much did you receive notice for, for the 10th of May, on the qd 5 
I cannot say that j the principal amount noticed is all here filled in by the 
book-keeper ; but the amount which ought to be paid, that is including tbe w/ek’s 
interest, does not appear to have been made up. 

1279. Why was not it?— I do not know. 

1280. Was it not your business to look to that?— No 

and Ml: r y ^“ nS “ that ” ? - Mr - **»“'• ; * «* Robinson’s 
12S2. Is that Mr, Kobinson's handwriting?— It is; my recollection is tiiat 

the 
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the notices given on the last day for which the bank was open considerably • 
exceeded the amount to the credit of the trustees. 

1283. When did the bank close? — I should say the bank closed on the oth of 
May. 

1284. These were the last days, were they? — -This must have been the last 
day. 

1285. And it was all in confusion; vou know nothing about what was paid 
or the reasons for paying it ?— I know that I went with Mr. Mayne, the book- 
keeper, to the Bank of Ireland with the trustees’ draft for, I think, 1,900/., as 
well as I recollect. I brought that to the bank, where there was a meeting of the 
trustees, and it was applied in payments of sums noticed on the previous Wed- 
nesday, which would have been payable on the following day, that is the day on 
which the bank closed. 

1286. But there were some very large cheques drawn about that time, were not 
there r— There was a run going on about that time, I think. 

1287. On the 9th or 10th of May there were some very large cheques drawn, 
were not there? — There was a cheque drawn for 1,900/. 

1288. Nothing more t — I do not think there was anything more to the credit 
of the trustees ; that last cheque for 1,900/. that was drawn I have not got here • 

I suppose it is in the Bank of Ireland. I am not aware of any other cheque. 

1289. Look at the pass-book of the 9th or 10th of May?— There does not 
appear to be any entry here on the 9th of May. 

1290. The 10th of May ?— Nor of the 10th ; the last entry here is the 2d of 
May. 

1291. I want you to turn back to the day-book on the 20th of December 1847 1 

— I have it. 1 ' 

1292. How much did you receive from depositors that day?— The amount 
leceived was 402/. 195. 6 d., and a receipt was produced for that sum, for three 
sums making up that sum. 

1293. What were the three sums making up that sum?— £.10'; 172/ and 

35/. 19s. 6 d. y .* 

1294. You mean receipts of the Bank of Ireland ?— Receipts of the Bank of 

Ireland. 1 

12 95 - Be so good as to find me the receipt for 195/.? — I have got two of 
them. 



1296. Which are those r £.172, and 195/. (The Witness produced the 
same.) 

1 297. Find the other receipt for the 35 /. 195. 6 d. ? — I cannot find it. 

1298. Will you be so good as to find me in your pass-book the 172 /. (The 
Witness handed the pass-book to the Chairman ). 

12 99 - How can a receipt on the 30th of September refer to money paid in on 
the 20th of December? — That very often happened. 

1300. That the Bank of Ireland gave you a receipt two months before they 
got the money ?■ — No ; but when a lodgement was made one day, the receipt very 
often, when they wanted some sums, was net used then, and very often the 
receipts were not used for two months. 

1301. I do not understand you? — Supposing there was a small balance of 
1 72 /. lodged, and that the following week I was able to lodge the exact amount 
so as to meet the repayment book of the previous week, I lodged the exact 
amount. The trustees in all cases were anxious, if possible, to have a single 
receipt meeting each day s payment, and then those odd receipts, which were for 
odd sums, they threw over from time to time, and then they were produced on a 
subsequent occasion. 

1302. Am I to understand you that on the 20th of December you received 
402/. 19 s. 6t/. ?— Yes. 

1303. Am I to understand that you gave in discharge for that receipt a receipt 
of the Bank of Ireland, dated the 30th of September 1847? — Yes, for which I 
never got credit at all, and it was a very common occurrence. 

• V°t ^ 0U ? ai( ^ * n mone y ou t °f what funds then ? — Every week I lodged 
in the Bank of Ireland all that I had received, either that I had received myself 
or that had been handed to me. 

1 3 ° 5 - And you produced your receipt to the trustees? — I was bound to pro- 
duce to the trustees every month receipts to the amount of the month’s lodg- 
ments, but in very many cases the dates of those receipts did not at all correspond 
°- 49 - g 3 with 
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with the dates of the day-books for that month ; in no case would they cor- 
respond. 

1306. Mr. K. Seymer.] They would account for the sum total of the day- 
books for the month? — Yes, there were receipts produced for the sum total of the 
month’s lodgment. 

1307. Chairman.'] Had that 172 l. anything to do with the 1,151 1 . 3 s. about 
which I questioned you before? — Nothing whatever ; if it had ever been used 
before, it would have been initialed by Mr. Smith, the trustee who checked, or 
whatever trustee checked on that day; every receipt which was produced and 
used was initialed. 

1308. Then the 172 l. cannot form any part of the 1,151 l. 3 -s.'? — Certainly 
not; the trustee would not have passed it ; he would have seen by a previous 
initial that it had been used. 

1309. Just turn to the receipt from depositors on the 30th of September 1847 ? — 
On the 29th of September 1 847, 357 l. 16 s. 5 d. ; receipts produced for 31 1 . 55. jd. 
and for 328/. 11 s. 

1310. Making together what ? — ■£. 359. 16 s. 5 d. 

1311. Then where did the 172 l. that yon lodged on the 30th come from? — 
I must have had the amount. 

1312. I understand that you paid in the monies of the day before, and got 
receipts for them ? — Here, on the 29th of September, I produced two receipts, 
one for 31 7 . 5 s. 7 d., and one for 328 l. 11 s. 

1313. That means that that money was paid in? — That the amount of that 
day’s payment at the bank had been lodged. 

1314. Then where did you get the 1 72 l. to pay in on the. 30th of September, the 
day following? — I think it is just likely that the 172 l. was a portion of the sum 
received on the 29th of September, and that these two lodgments were made out 
of subsequent sums. 

1315. But it had nothing to do with the 20th of December, at all events? — 
That is the day on which it is credited to me. 

1316. Yes, on which you say it was credited to you ? — It appears that it was 
lodged an September. 

1317. How could it explain the payment of that money on the 20th of Decem- 
ber? — If I lodged 172/. in September 1847 , 1 must have had credit for it ; if I had 
not got credit for it in September, I was entitled to it in any subsequent month. 

1318. Why should you have paid it in ; the money paid into the bank on the 
29th of September had been lodged in the bank ; what is the money you paid in 
on the 30th of September ? — That will appear by the book. The amount received 
on the 29th of September never could have been lodged on the 30th of September ; 
it could not possibly have been lodged on the 30th of September. 

1319. Where was it then ? — The course of the office was this. On Wednesday 
I never received any lodgments at all ; and supposing that there was any given 
sum lodged on Wednesday, for instance this 357 /., at the close of the day when 
the trustees on duty and the book-keeper came to hand me over the funds, very 
likely they would hand me over only 172 l. instead of 357 l . ; possibly they would 
not hand me over anything at all, because it had been advanced ; every Wedney- 
day and every Monday the habit was to advance out of the lodgments. 

1320. But all monies for which you produced the receipt of the Bank of Ireland 
must have been paid into the Bank, must they not ? — They must. 

1321. That 172 l. must have been paid into the bank ? — It was. 

1322. On the 30th of September? — On the day on which the receipt bears 
date. 

1323. Where did you get that money from to pay it in? — It was handed to 
me either by the book-keeper, or by a trustee or manager on duty. 

1324. But there was no money received on that day? — On the 29th of Sep- 
tember. 

1325. But then you had paid it in separately ; have you not before you the 
evidence that you produced to the trustees receipts for the eum total of the pay- 
ments of the 29th of September ? — I have. 

1326. And that that 172 Z. did not form part of those payments? — It did not; 
those were distinct lodgments. 

1327. Then on the subsequent day you made a lodgment into the Bank of 
Ireland of 172 Z.; on what account did you do that, and where did you get the 
money ? — I got the money, I presume, either from a trustee or manager on duty, 

or 
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or from the book-keeper. This 357 Z. 16 5. 5 d. was not received by me, it was J.E. Hughes, Esq. 

received either by the book-keeper, or by a trustee, or manager ; I have no means 

of stating to the Committee whether or not I received the 357 /.; possibly I only 10 June 1850. 
received” 1 72 /. If I only received 172 /., I lodged 172 l. the following day. 

1328. Mr. Fcigan.~\ Are not there receipts produced for the whole sum there ? 

— So there are. 

1329. Will you refer to the receipts and see the date of them ? ( The Witness pro- 
duced two receipts.) 

1330. Chairman.'] Under that date, or within a month of that date, can you 
have discharged that payment by receipts dated in October and November ? — It 
is a very common practice 

1331. But you could not have settled that account of the 30th of September 
within a month, because here is one of those receipts dated the 6th of November ? 

—No, it could not have been settled within a month ; perhaps I might have been 
absent. I was very often obliged to go into the country ; it sometimes might have 
happened that two months elapsed. 

1332. Will your repayment book show all the monies paid on the last days of 
the bank, leaving out for a moment the last cheque of 1,897/. 10 5.? — No, it 
will not. 

1 333. Where shall I find any account of that ? — There are various payments of 
which there is no book showing any account. 

1334. What payments were those? — Salaries, and a great deal of expenses 
during both runs. 

1335. What do you call “expenses during both runs”? — There were barri- 
cades erected in the street; there were barricades erected in the house, and 
various alterations made in the house to keep off the public. 

1336. And no account was kept of those expenses whatever ?— There was an 
account made up at the close of the run. 

1337. Where is that account? — It never was in my possession; it was handed 
to the trustees ; I do not know anything about it. 

1338. Do you know in what book it was? — I do not think it was in any book, 
it was on slips of paper. 

1 339. And never posted to any account ?— -Never posted to any account, to 
my knowledge. 

1340. Why not? — I do not know ; I never posted a book in my life. 

1341. But you were cashier; you were responsible for the payments made, 
were not you ; they passed through your hands, did not they ?— I conceived that 
my responsibility was this ; if I was given a draft, I was responsible for the due 
application of that draft for the repayment. 

1342. I will go back again to those three drafts which you have mentioned to me, 
on the 3d and the 10th of May 1848, of 1,709/. 4 s. 4 d., and 4,324 1 . 165. 10 d., 
and 1,897 l. 105. ; you received three cheques drawn on the Bank of Ireland for 
7,931 l. 11s. 2 d. What did you do with that money ; you say you are responsible 
for the cheques. Take the book and see that I am accurate in what I state to 
you ; you had better look at the bank-book, and see that I quote accurately first ; 
take your pass-book? — What drafts do you mention ? 

1343. Drafts at the close of the bank ; the last three drafts which you received ? 

— There appears to be a draft here for 1,709 l. 4 s. 4 d. 

1344. What is the next ?—£. 4,324 165. lod. 

1345. What is the next ? — There is no other entered here. 

1346. The 1,897/. 105. was not entered there?— It is not entered here. 

1347. But you admit the cheque of 1,897 /. 10 5., do not you ?— Yes ; I thought 
it was i ,900 l. 

1348. Mr. Fagan.] Go to the repayments, and see how much you paid out of 
that sum? — On the 3d of May the amount paid appears to be 7,785 Z. 85. 4<Z. 

1349. Chairman.] Was anything paid afterwards r — Yes, I should think there 
was ; there were payments made on the 9th of May. 

1350. How much ?— It is not totted here ; here is the book as it appears. 

1351. On the 3d of May and the 9th of May there were drawn two cheques, 
one for 1,709/. 45. 4 d. and one for 4,324/. 165. 1 o d., making together 



6,034 /. 1 5. 2 af.— Yes. 

1352. What was done with that money 



? — On the 3d of May there was 



7,785 /. 8 5. 4d. paid. 
0.49. 



g 4 



1353- How 
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J.E. Hughe ., 1 353- How much did ,ou receive on that day; you could not pay 
/,7b5 l. 8 s. 4 d. with 6,034/. 1 s. 2 d. ? — No. F ^ 

1354. Where did you get the rest of the money ?— I have never seen these 
books since the 9th ot May 1848. I know that these books have been made up ■ 

L be '7 „ e wh f t le P a >' ments "’ ere mi >de on the 3 d of May and on the nth of 
ivldy 1848 these books were not totted. J 

payments^" Are thoSe tlle Payments on that day, or the notices -—The 

b e y*y8y Absolute monies paid ?— The monies paid on the 3 d of May appear to 

,, '3S7- Chairman^ You could nothave paid 7,785k 8s. 4 d. with 6,034k is. 2 d. 
that is quite clean' — Of course not. 

1358. Where did the balance come from ; where did they get the monev ?— 
I should say from that draft of 1,897 l. 10 s. . ' 

13.59- You know nothing of the application of that draft r— I do: I know that 
a great portion of that draft was paid as of the 3d of May. 

1360. Do you know whether the entries were made in that book of the 

application of that 1,897k 10s. draft; do not you know thev were not?— No 
I do not ; my impression is, that on the 3 d of May this book 'amounted only ,0 
the amount of those two drafts; that is, 1,709 /, 4 s. 4 cl. and 4,324 k 16s 10 d 
and tli at it then was not closed as it appears now. " ’’ 

1361. Now I will ask you to take the book of receipts; the day book ; beo-in 

with the 12th of February 1848 ; how much was received ? £ 324 1 s z d ° 

1362. Is there anything put at the bottom of that ''-“Receipt produced for 
324 /. 1 s. 5 d. 

amount" Se<i ’ f y °“ C3n fi " d that receipt! ~ I do not find ar >y Oipf receipt for that 

1364. What did you do with the money; see whether it was paid into the 
Bonk Of Ireland ■ what monies did you pay into the Bank of Ireland during 

be njonth of February r-£. 4 gi. tos., 338I.17s.4d., l82ki 3 s.jdU I am 
taking them from the pass-book. o o , ain 

1365. All during the month of February ?— Yes ; 50 l. 

1366. Mr. Fagan.'] Is that February 1 848 ?— February 1848 

1367. Chairman.) Go on.— £. 654. 12 s. 6 d., 481 k 8 s. 5 d, " 073 / ,,, ,,7 

593k 13s. 2d., 158/. ns. 3d. . 9/3<- 13s. 2d., 

of Februar 1 . 1 ’ | What P eriod ° f the raomh was this All in the month 

1369. Mr. Fagan.] Is that pass-book kept by the Bank of Ireland i— Yes 
’370- Chairman.] Those are sums paid by you during the month of Felin,.,,, 
into the Bank of Ireland, are they ? — Yes. ^ 

1371. Or are they monies received from the Commissioners ?— No ■ monies 
received from the depositors. ’ mes 

1372- Now look at the deposit book for the month of February, and tell me 

how much you received during the month ?—£. 481. 8.? r d 227/ o v 0 n 
324k is. Jd, 532k 13s, 711k 15s.; I find here now that the receip't for foe 
324/. 1 s. 5 d. was produced on the 19th of February. P 

1373- Is 711k 15s the lakt!— No, 353k 10s., ,330k 13s. 8 d., 137 1 4J , 4 d 

o 4 'r r ?PP ears ’ ha 0 t tl,e snms P alcl b y you into the Bank of Ireland in the 
month of February 1848 were 3,270k 6s. 9 d, and that you received from dept 

t Ireland “i-Yet “° ^ ^ leSS tl ' an you P aid int0 tha Bank 

1375- Where did you get the surplus ?— I do not think that in any case the 
amount lodged withm the month would correspond with the amounts in the day! 

monthf Wl,!,? - Because mone y ma y ha ™ remained over from the previous 

1377- Those are all the pass-books and vouchers in your possession '—Yes 
13, S. Are you aware of any other minute books or other papers existing anv 
where, not handed over to the Committee ? — I am not. F existing any- 

1379- Before you finally leave us, I wish to ask you once more verv seriouslv 
whether you can g.ve the Committee any account of that sum of /,,, ° 
which you admit was received on the 17th of July i 8 4 7 and for which 

t0 have l,een P roduced ; what has become of it ?-l canoot ; if "could 

1380. Sir 
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1380. Sir G. Clerk.] Who paid the money into the Bank of Ireland? — I 
generally paid it in ; always paid it in. 

1381. Did you make any payment into the Bank of Ireland of the sums which 
were received by you on the 17th of July 1 847 ? — No doubt I did. 

1382. Would not all the sums which you paid in appear in the bank pass-book? 
— They ought. 

1383. Had you the custody of that book? — No, I never had those books; 
my father used to have them ; 1 never saw those books until the other day. 

1384. Did you receive any memorandum from the Bank of Ireland of the 
balance for which they gave the St. Peter’s bank credit ? — There was a memo- 
randum produced to the committee every month. 

1385. To which you had access? — I never looked to anything except the 
receipts in the account of the day-book, and the amount of credit that I was 
entitled to. 

1386. Did it never strike you or any of the managers that it was extraordinary 
that a receipt having been stated to have been produced for 1,151 /., received from 
depositors on the 17th of July, no entry to that effect appeared in the pass-book ? 
— T never was aware of it; I never saw the book. 

1387. Chairman.] Why did not you ?— I did not conceive that it was my duty 
to look at the pass-book at all. 

1388. Mr. Fagan.] Did not you lodge the money? — I lodged all the money 
I received. 

1389. Sir G. Clerk.] Did not you feel some anxiety to know that the bank 
had given you credit for the money which you had so lodged ? — For every sum 
I so lodged in the Bank of Ireland, I got a receipt. 

1390. Mr, Fagan.] Was there any one else who lodged money at the Bank 
of Ireland but yourself; were not you the agent ? — I was, but from the time I was 
appointed I am occasionally absent; one time I was absent two or three months 
from illness. 

1391. What time was that? — Some time in 1847 ; I cannot exactly say when ; 
I was very often absent for a week ; I was obliged to be absent on other business ; 
sometimes I had business in court and could not attend upon a business day. 

1392. Chairman.] When you were absent did not you see whether the Bank 
of Ireland had given credit for the sums pretended to have been received by the 
books of the savings bank? — I did; I saw that I had receipts to produce at the 
monthly meetings, either receipts of the Bank of Ireland or credits to which I was 
entitled for payments made. 

1393. Mr. Fagan.] In your absence who lodged the money, what party con- 
nected with the bank ? — I am not aware that any one connected with the bank 
ever made a lodgment ; I believe Mr. Robinson did ; I do not recollect that Mr. 
Mayne ever did. 

1394. Chairman.] Was not Mr. Mayne the principal clerk? — He was the 
book-keeper. 

1395. What was Mr. Robinson? — He was the assistant book-keeper. Mr. 
Smith was one of the most particular men connected with the establishment, and 
one of the most respectable men, and he was most accurate in seeing that what- 
ever was produced to him was correct ; there were various payments for which 
I was entitled to credit against the lodgments with which I was charged ; possibly 
that 1,150/. might have been credits that I was entitled to for payments made. 

1396. Sir G. Clerk.] How then could you have had receipts from the Bank 
of Ireland for that amount? — It was the habit of Mr. Robinson, in preparing for 
the monthly meeting, always to write receipts produced for the amount of the day 
book before he saw the receipt, or had any means of knowing whether the receipt 
would be produced or not; of course 1 was bound either to produce a receipt 
for that given sum, or to show that I was entitled to credit in some other way. 

1397. Did the manager w'ho attended affix his initials to that statement that 
the receipt had been produced before seeing the receipt? — No, but at the monthly 
meeting, in more than one instance, the trustee or manager on duty has initialed 
that statement of the receipt produced where there was only right to credit 
produced or shown. 

1398. Mr. Fagan.] Can you show instances of that? — They appear in the 
day-book to that effect. 

1399. Have you no cash-book; surely if the transactions are so complicated 
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as you say, you must have a cash-book ; how could your balances or statements 
be shown to the trustees without a cash-book? — On slips of paper. 

1400. You state that it possibly may have occurred that you-were entitled to 
credit for such a sum as 1,151 l. ; surely you must have a cash-book to show 
those credits ? — No. 

1401. It could not possibly have been on slips of paper? — Of the different 
payments that I used to make, I used to put memorandums on a file, and the 
trustee or manager used to go through them, and then I would make a lot of the 
amount of those payments made, and then the trustee or manager would see 
whether that was correct or not, and being correct they gave me credit for it. 

1402. Sir G. Cleric .] Did you keep any other account with the Bank of Ire- 
land besides that account of the savings bank? — No, never. 

1403. Sir J. Y. Butter.] No private account of your own ? — No. 

1404. Mr. j Fagan.] Would they receive money from Mr. Robinson at the Bank 
of Ireland, to the credit of the Commissioners for the Reduction of the National 
Debt, without your signature or authority r-^-They would receive lodgments to 
the credit of the trustees by any person, but they would not receive lodgments 
for the purpose of going to interest, unless they had my father’s signature, and 
a trustee’s draft signed. To enable any sum to be lodged at interest, it was 
necessary that there should be a draft signed by two trustees, and countersigned 
by my father. I can show you one of those drafts. 

1405. Sir W. G. Craig.] When you made lodgments in the Bank of Ireland, 
did you lodge the money with the pass-book ? — No, never. 

1406. When was the lodgment entered in the pass-book? — I do not know at 
all ; I never saw the pass-book ; I merely lodged the money in the usual way ; 
I filled up a docket, and got a receipt. I never looked at the pass-book. 

1407. Who had the custody of the pass-book ? — My father used to call at the 
Bank of Ireland once every month, just before the monthly meeting, and get the 
pass-book, so as to produce it on the day of the meeting. 

1408. Chairman .] In order that you may not be at any excuse about it, I wish 
to tell you that the books have been regularly examined, and that the larger 
proportion of that 1,151 l. 3 s. appears to be deficient; and to be unaccounted 
for during the year altogether ; can you account for that? — I am aware of this, that 
there must have been a deficiency every year in this way. I am not speaking of 
interest upon debt, but of the expense of the establishment, which was not paid 
for by drafts, and which was paid by order of the trustees out of the lodgments, 
and also the expense of the building ; the expense of the buildings, which took 
place in my time, might altogether have amounted to 1,500 l. 

1409. That was not in 1847 ? — I think there were some in 1 847. 

1410. Sir G. Clerk.] Have you any account showing what those occasional 
payments were ? — I have not any. 

1411. Was there any such book kept?— I think not; it may be amongst the 
books; I am not aware. 

1412. Do you mean to say that these payments were made without any memo- 
randum being kept of the amount or date ? — It was generally done on the day of 
the business. The trustee on duty would direct me to pay such and such a sum. 

1413. And no account was kept of it? — Not by me; and the expenses of the 
establishment of the bank, I know since I have been connected with it, have varied 
from 700 1 . to 800 l. a year. The sums for which cheques were drawn only 
amount to 450 1., and the balance of course was paid by me under the direction of 
the trustees. 

1414. But you admit that 1,151 1 . was received on the 17th of July by you 
as appearing by the day book ? — It appears charged to me, that is all I know 
about it. 

1415. Whatever sum you received on that day you say you must have paid 
into the Bank of Ireland? — Whatever sum I received upon that day, I should 
have paid out under the direction of the trustees, in advances ; it was the general 
habit every day to advance to depositors a certain sum ; it very possibly happened 
that nearly the whole amount of the lodgments of a given day were swallowed up 
in making advances to depositors upon that particular day, also in paying different 
orders of the trustees. 

1416. Have you the means of showing how that sum was disposed of? — No, 
I have no means, except that I satisfied the trustees that I was entitled to credit 
for 1,151 /. 

1417- Chairman.] 
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,*19 Chairman .1 If it had been disposed of in payment to depositors, would J. F.. Hughes, Esq. 
it not have appeared to the debit of those accounts m the ledger?-! do not 
understand anything at all of that ; I am not an accountant, and I never looked «« J"” >»5°. 
at the ledgers in my life ; I suppose it ought. . 

1418. Supposing there to be a deficiency that year in the cash, who is account- 
able for it? — If there was a deficiency in that year, and I accounted for all sums 
that I received with the trustees, I do not see that I am in the slightest degiee 
responsible ; I think that that is a question for which the trustees are responsible. 

1419. But you are hound to explain to them for all the money that comes into 
your hands? — I am bound to account to the trustees for all the money I receive. 

I conceived that I was bound to show the trustees from month to month, either 
that I had lodged all the monies with which I was properly chargeable, or that - 
I had applied them under their directions. 

1420. Then you are bound to explain what has become of this i , 1 5 1 *• 3 s - • 

— I cannot. 

1421. Are you not bound to do so? — I was bound to them, assuredly. 

1422. And you are now bound to the Committee to explain it, aie you not? 

Of course I am bound to give the best explanation I can. 

1423. Where is it? — 

1424. Mr. Fagan.'] Is not there a receipt for the lodgments produced t— It was 
the habit of Mr. Robinson every month, as I have stated, to write in “ receipt 
produced” for such a sum ; it very often did happen. 

1425. Chairman.] We are only losing time if you will not tell us. With regard 
to your father, what state is he in ; is he capable of attending this Committee ?— 

]No, he is not. As I stated, for a considerable time he was only affected in his 
le 0, and arm ; since then, I think it was in the year 3847? he had a second attack, 
and his voice is affected to that extent that it. is impossible to understand what he 
says. 

1426. Can nobody understand him ?— No, except to attend to his daily wants. 

If you wish any satisfaction upon that point there are plenty of persons in Dublin 
who might see him. 

1427. Can you get any explanation for the Committee? — No, I cannot. 1 was 
very anxious to have a conversation with him when I got the summons of the 
Committee, but he is in that state that I cannot possibly understand one word he 
says. 

1428. Where is Mr. Farran? — He is in Dublin. 

1429. Mr .Fagan.] Before whom was that receipt stated to be produced?— 

Before Mr. Thomas Dood Smith. 

1430. Did you sign the hook also? — No. 

1431. Is Mr. Smith alive? — He is. 

John Simpson Armstrong, Esq., called, in ; and Examined. 

1432. Mr. H. Herbert.] ARE you a Member of the Irish Bar ?— Yes. 

1432*. Are you the authorized Reporter in the Court of Queen’s Bench? 

r— Yes. 

j^ 23. Were you present at the arguments that were used, and. the decision that 
was given, in the Court of Queen’s Bench on the subject of the Tralee Savings 
Bank?— I was, on three several occasions. It was several times before the Court 
jin Dublin. 

1434. Were you present at all the arguments ?— I was. 

1435. Can you state to the Committee the circumstances under which that 
appeal' came before the Court?— I can. I suppose the Committee are aware that 
it came on in reference to a decision made by Mr. Tidd Pratt, the arbitrator 
appointed under the Act of Parliament, the 7 & 8 Victoria. 

1436. Chairman.] Was not it an appeal from his award ? — It was almost that 
in substance, but the way in which it arose it would be well perhaps to state. It 
was an action brought by a man named John Lynch, who had been a depositor 
in the Tralee Savings Bank. He brought an action of debt on the award made 
by Mr. Pratt against a Mr. William David Fitzgerald, who had been one of the 
trustees and managers of the Tralee Savings Bank. The award of Mr. Pratt 
was stated in the declaration. What we call the special count of the 
declaration stated the award, which was in substance this: “That the 
plaintiff, John Lynch, had deposited in the Tralee Savings Bank a sum of 
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27 1. 9 s., and that afterwards a dispute, controversy, and difference having 
arisen between the plaintiff and the trustees and managers of the bank 
concerning the money so deposited by the plaintiff in the savings bank, 
which dispute, difference, and controversy was, in writing pursuant to the 
statute, referred to the award, order, arbitrament, final end, and determina- 
tion of John Tidd Pratt, the barrister appointed by the Statute 9th Geo. 4, 
and that John Tidd Pratt having deliberately, and at large, heard, read, 
and duly and maturely examined, weighed, and considered all and singular 
the allegations, vouchers, proofs, and evidences brought and produced before 
him, by and on the part and behalf of the parties respecting such matters in 
dispute and difference between them so referred to him pursuant to the Statute, 
he, on the 19th June 1848, made and published his award, arbitrament, and 
determination in writing, and did thereby award and determine that the defendant, 
who at the time of the arising of the dispute, and of the reference and award, 
was a trustee of said bank, should pay the plaintiff, on the 31st July then next 
following, the sum of 27 l. 9 s. in full of all claims and demands.” That was the 
ground-work of the action. To this action the defendant, Mr. Fitzgerald, put in 
several pleas. The principal plea denied altogether his liability on foot of this 
award. There were also several special pleas. 

1437. Mr. H. Herbert.'] You have not stated the date of the action ? — I cannot 
exactly say when the action commenced, but the proceedings I am about to state 
were all subsequent to the trial of the action. I do not exactly know when the 
action commenced. Along with this general plea, altogether denying his liability 
on foot of this award, Mr. Fitzgerald put in several special pleas; one of these 
special pleas denied his being guilty of any wilful default. To which the plaintiff' 
put in a reply, that he was guilty of wilful default. On that replication what 
we term in law a demurrer was raised, raising the legality of that reply ; the 
counsel for the defendant saying, that that was no question to be raised on the 
issue ; and he also put in the further plea, that there was no declaration in 
writing, under the 7th and 8th of Victoria, given in by the defendant, stating 
that he would be responsible for any deficiency in the fund, which is required by 
that Act; that also was demurred to in law, and there was a further plea of no 
notice being given by Mr. Pratt of his intention to proceed with the arbitra- 
tion. On these three several issues a legal question was raised. On the first 
issue, which I have stated, namely, that denying all responsibility, the parties 
went to trial, the three legal issues in the meantime, by direction of the Court, 
standing over until the decision on the point of fact had been come to and 
examined by a jury. In that position the case was when it came on for trial at 
the Spring Assizes of 1849 f°r the county of Kerry, before Judge Ball. There 
was another issue joined, denying that the defendant was a trustee, and also 
stating that he did not refer the dispute to Mr. Tidd Pratt. At the trial it appears 
that the award made by Mr. Pratt was proved, and Mr. Pratt himself was exa- 
mined. As soon as the plaintiff had closed his case, several objections were 
taken by the counsel for the defendant as to the legality of the proceedings, 
which, if the Committee think it necessary, I can state. 

1438. Mr. Goulburn.] Were they very technical ? — Some of them were tech- 
nical ; they turned in a great measure upon the construction of the Act of 
Parliament. I think they are all substantially embodied in the judgment 
which my Lord Chief Justice afterwards delivered. These objections which 
I have stated were severally handed in, in writing, by the counsel, and eventually 
the trial terminated in this way. The judge directed a verdict for the defendant 
on the issue, whether he had referred in writing the matter in dispute to Mr. Tidd 
Pratt, thereby showing that there was no evidence that there had been any refer- 
ence in w riting to Mr. Tidd Pratt, and he directed a verdict for the plaintiff on 
the general issue of the defendant’s non-liability, thereby holding that there was 
evidence to go to the jury that the defendant, Mr. Fitzgerald, was liable on the 
award made by Mr. Tidd” Pratt. It was also found that Mr. Fitzgerald was a 
trustee of the bank. That action was tried, as I have before stated, at the spring 
assizes. The matter then stood over until the following Michaelmas term, when an 
order was obtained by Mr. Fitzgerald’s counsel that this verdict so found for the 
plaintiff should be set aside and turned into a verdict for the defendant, on the ground 
that there was no legal foundation for the action ; that in point of fact the award was 
unsound in those particulars which I have already referred to. On two several days 
during that term the case was very fully argued by two counsel on either side, and 
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very fully gone into on both sides. The counsel for the plaintiff insisted that the 
award was perfectly final and conclusive, and that there was no appeal whatever 
from it; that under the statutes the Savings Bank Act, gth George the 4th, under 
which Mr. Pratt acted, and also the subsequent one, the 7th and 8th Victoria, 
Mr. Pratt had perfect power and jurisdiction to make the award. During the 
discussion a great many observations were thrown out by the judges, in which 
they seemed to have a good deal of doubt as to his power. There is one obser- 
vation I see here of Judge Moore, in which he seems to question whether Mr. 
Pratt had power to make the award without the consent of all parties, for it 
appeared in the evidence that this award had been made on an ex-parte proceed- 
ing without a notice being served on all the trustees. Mr. Fitzgerald had been 
served with a notice, but it was not the notice directed by the Act of Parliament 
with reference to making an award. 

1439. Mr. H. Herbert.'] Will you read those observations of Judge Moore?— 
It was, in the course of argument, stated that no action lay against the trustees ; 
and Judge Moore says, “ The question, as it strikes me, is, had the barrister 
power to make this award without the consent of both parties ? Again he 
repeats “ that it would be hard to compel a party to abide by what was done 
behind his back.” The answer to that, made by the counsel, was, “The reference 
was not made behind his back; Mr. Pratt’s evidence shows that the trustees 
attended during the arbitration.” However, it would appear on reference to Mr. 
Pratt’s evidence, as appears in the statement of my Lord Chief Justice, that 
Mr. Fitzgerald did attend on the statement of Mr. Pratt, that his attending there 
should not prejudice him in any way, and that it would be quite the same 
whether he attended or not. 

1440. That particular trustee ?— That particular trustee. Mr. Pratt wrote a 
letter when he got to Tralee, calling the attendance of all the trustees; he sent 
circulars to those whose residence he knew, and to the others that he knew 
nothing of he could not send. In this letter he requested them to attend to 
investigate the affairs of the bank, and Mr. Fitzgerald did attend, and Mr. Pratt 
told him that his attendance would not prejudice him in any way. 

1441. Does the evidence not show that there were other trustees who were not 
there at all ?— Yes, several ; Mr. Pratt, in his award, finds nine persons whom 
he names as trustees, and nine others managers. 

1442. Did the evidence not show that some of those had been out of the 
country for many years ? — There was no evidence, as I collect, one way or the 
other ; the only man that appeared on the transaction was Mr. Fitzgerald. Several 
of the trustees certainly were not served with notice, at least nothing appeared at 
all as to their having been served, as I collect. 

1443. Were there any other observations of the Judges to which you would 
call the attention of the "Committee ? — Yes, I find a statement by Judge Moore : 
“ If the argument on the other side,” he says, “ be right, that the award is con- 
clusive, it must bind the other trustees, yet a great number of them were neither 
present, nor took any part in the proceedings.” There was a great deal of 
argument, I find, in reference to Mr. Pratt having exceeded his jurisdiction 
in making this award, and the Judges made very strong observations in the 
course of it, from which it would seem they came to the conclusion that he 
had exceeded his jurisdiction in making the trustees generally liable, without 
specifying to what amount or in what respect they were liable. There is no 
statement in the award of any peculiar default on the part of any of the trus- 
tees, but Mr. Pratt makes them all generally liable; and I find a question 
put by Judge Moore to the counsel : “ Suppose there were ten trustees, and that 
one be guilty of default, and occasion the entire loss, unquestionably by the 
provisions of the Act the other trustees are not responsible ; would not then 
the dispute be between the depositor and the trustee guilty of default, and not 
between the whole body of trustees?” Then again Judge Crampton makes a 
similar observation: “One trustee may be a defaulter for 10/., another for 
10,000/.; and are you entitled to bring your action against the 10/. defaulter 
for the entire amount?” Then the Chief Justice objects: “This award 
does not ascertain at what time the deficiencies arose, and the liability of the 
trustees must depend entirely on that.” He also states, “ There is an extreme 
difficulty in maintaining this action when the real object of the statute is to realise 
the funds of the body of the creditors, not to create personal responsibility of any 
trustee.” These are observations made in the course of the argument. In some 
respects, in the judgment I think it varies a little from them, for certainly the 
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J. S. Armstrong, chief justice seems to think that if there was a certain course adopted by Mi% 
Esq ‘ Pratt, he could make a trustee individually liable. There is another observation 

" ~ of Judge Crampton, much to the same effect : “ I doubt very much whether this 

10 une 1 50. award can be considered as final, supposing the Jurisdiction to exist to the extent 
you contend for.” This is in answer to the counsel for the plaintiff. “ Here are 
a number of persons involved, and the inquiry is, as to what degree they are each 
of them guilty. It appears to me a question in a certain degree between the 
trustees themselves; and should not the arbitrator have said, certain persons 
are liable as trustees, one to the extent of 10 Z., another of 50 Z., and a third of 
1,000/., and so on. In that point of view, it would appear to me that the award 
is not final.” A good deal of argument then followed as to what the nature of 
the institution was. Some members of the Court seemed to think that the 
trustees” and “ institution” were synonimous terms. That I think is the substance 
of that portion of the case. 

That argument took place in Michaelmas term 1849, it was at the latter 
end of the term. That argument was heard before the full court, before my 
Lord Chief Justice, Mr. Justice Crampton, Mr. Justice Perrin, and Mr. Justice 
Moore. At the conclusion of that argument, the Chief Justice stated that as 
questions of very considerable difficulty arose upon the construction of this Act of 
Parliament, on which the whole question was raised, and as there was still the 
legal question remaining on the special pleas, in which similar questions were 
involved, they would not proceed further in the matter until the legal question 
had been argued, unless the parties chose to put the matter into a certain form 
which the Court suggested, which they might do on. the consent of both parties, and 
bring it in a much simpler and plainer manner before the Court. However, the 
parlies did not choose to consent to that, and subsequently, in the following 
Hilary Term 1850, the matter again came before two members of the Court, the 
Chief Justice and Judge Perrin, on the legal question, and it was argued, I think, 
for two days, and I believe the substance of the argument was precisely the same 
as I have stated had been used on the former occasion. So the matter stood until 
Easter Term 1850, in which the unanimous judgment of the Court was delivered 
by Chief Justice Blackburn. 

1444. Have you a copy of that judgment? — I have. 

1445. Will you furnish the Committee with a copy of it? — Jt is as follows: 
“This is an action of debt on an account brought by the plaintiff, a depositor 
of the Tralee Savings Bank, against the defendant, one of the trustees of that 
bank. The declaration states the award as it appeared in evidence at the trial. 
To this there are several pleas ; to three of them, namely the second, third, and 
sixth pleas, there were replications to which the defendant demurred, and these 
demurrers ware argued before my brother Perrin and myself. The first plea was 
nil debet, the fourth plea was that the defendant was not a trustee, and the fifth 
that the defendant did not refer in writing to Mr. Tidd Pratt. Issue having been 
joined on these three pleas, there was a finding for the plaintiff on the first and 
fourth, and for the defendant on the fifth. Pursuant to leave, reserved at the 
trial, the defendant moved to enter a verdict for him on the plea : of nil debet. 
That motion has stood over since Michaelmas Term, in, order that the demurrer 
might be argued, and the whole case disposed of at the same time. The opinion 
that I am about to express as far as it relates to the demurrer is only to be 
considered as that of my brother Perrin and myself, but as regards the matter of the 
motion for a new trial, which was heard by all the members of the Court, we 
all concur in the decision and judgment I am about to deliver. In considering 
the different questions which have been so largely discussed, it does not seem to 
me necessary to advert in any detail to the provisions of the different statutes which 
relate to those institutions. The right of depositors to have their property duly 
invested, taken care of, and repaid with interest, admits of no doubt on the one 
hand, nor on the other is there any difficulty in discovering the duties which 
devolve on the persons who voluntarily became trustees, bind themselves to dis- 
charge those duties, and incur personal responsibility for the losses that may arise 
from their wilful neglect or default. The Legislature, by a series of elaborate 
enactments, has provided for the rights and security of depositors, and prescribed 
the rules which the trustees are bound to observe, and it is perfectly clear and 
certain that a remedy was intended to be given to the depositors in all cases of 
disputes and differences between them and the trustees. Under the Act of 
9 Geo. 4, c. 92, this was by arbitrators of the nomination of the parties, with 
the barrister mentioned in the Act as umpire, in case the arbitrators disagreed, 
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That Act describes the dispute to be referred, as one with the institution ; a word 7. $. Arnutrong, 
that I think is plainly expounded by the 7th & 8th Viet. c. 83, s. 14, to mean Esq. 

the trustees and managers of the bank. This section enacts that if any dispute 

shall arise between the trustees and any individual depositor, then and in every 10 June 1850. 

such case the matter in dispute shall be referred in writing to the barrister, who 

shall have power to proceed ex parte, on notice in writing to the trustees or managers 

left or sent by the said barrister to the office of the institution ; and that whatever 

award, order, or determination shall be made by him shall be binding and conclusive 

on all parties, and shall be final to all intents and purposes without any appeal. 

The inadequacy of the powers and means to exercise the ample jurisdiction which 
this section confers on the arbitrators has been relied on as an argument that it is 
limited to claims made merely against the bank as an institution, and does not warrant 
the arbitrator to decide on the defaults or personal responsibility of the trustees. 

If we are to adopt this reasoning I think we should deprive this clause of all its real 
substance and value; an enactment which has been the subject of deliberate con- 
sideration and adoption. To me it seems clear that its provisions were deemed 
and intended to be adequate to enable the arbitrator in all cases of dispute between 
depositors and those who had acquired their rights, and the trustees, to do com- 
plete justice in the same manner and to the same extent as might and could have 
been done by the ordinary tribunals of the land if their jurisdiction had not been 
superseded and this tribunal appointed in their place. But were the means and 
power of the arbitrator ever so deficient and inadequate either to investigate facts 
or give effect to his decisions, they would form no reason for not carrying into 
effect the express provisions of this section as far as may be practicable, or for 
adopting a construction of it that would render it nugatory. For my part I cannot 
doubt that it was intended, by means of a special tribunal and the award of a 
legally-constituted judge holding an exclusive jurisdiction, to supply an effectual 
and complete remedy in all cases of disputes of every kind and character respect- 
ing the rights and liabilities created by the Act, between the trustees and the 
persons described in its 14th section. The case of Crisp v. Bun bury; on the 
authority of which I decided the case of Cook v. Lord Courtown, establishes the 
proposition that the jurisdiction of the superior courts is ousted in all cases coming 
within the arbitration clause in the first Act, and as a consequence that the barrister 
who has been substituted by the second Act for arbitrators under the first has 
exclusive cognizance of all such cases. If, then, the remedy of the aggrieved 
parties can only be had through his award, the question is, does his authority 
extend to and comprise the most simple of all cases, which is the case before us, 
that of a claim by a depositor to be repaid his deposit and interest : no doubt it 
does. The claim being made on the trustees, and not complied with, there is at 
once, in terms and substance, a dispute between the depositor and the trustees ; a 
dispute giving a right of suit or action, not to be decided by a court of law or 
equity, but by the Parliamentary arbitrator. If he is to decide it he must have 
power, as necessarily incident to his jurisdiction, to inquire into and decide on 
the amount of the debt of the depositor. When this is done he must then inquire 
and ascertain whether there be funds forthcoming to pay the debt ; if he finds 
there are not, is he to stop and go no further? I think decidedly not; he must 
proceed, and inquire what has become of the fund ; is it in the hands of the 
trustees, and if not has it been lost by causes for which no one is responsible ; or 
has it been lost by the wilful neglect and default of the trustees. It is by this 
process of inquiry, and this only, that any remedy can be worked out. Whatever 
may ultimately be the state of individual liability, the state of the fund, its suffici- 
ency or deficiency, and the causes of it, are the indispensable preliminary subjects 
of inquiry. The deficiency and its causes, and the persons who have caused it, 
being inquired into and ascertained, the question again recurs, is the arbitrator 
thereupon to stop at this stage, and close his inquiry ? Is his duty at an end, and 
are his powers exhausted ? Some award he is hound to make, and if he is, it must 
be such an award as a court of competent jurisdiction could and would have made 
upon the facts disclosed by the inquiry. That inquiry I conceive to be the 
obvious and necessary consequence of the mere claim by a depostior, that 
claim in its nature being based on his right to have the accounts of the bank 
investigated, and its funds ascertained and made available for his payment. Let 
me suppose the case of the arbitrator’s finding that a portion of the fund, instead 
of being invested as the Act orders, has been retained by, and is actually in the 
hands of the trustees, can the arbitrator make no award against them ? Would 
O.49. H 4 any 
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any court of competent jurisdiction permit them to retain it, or have any diffi- 
culty in making it available by a decision against the trustees to pay the plaintiffs 
demand according to his right? This admits of no answer but one ; it would be 
the plain duty of the court to pronounce the judgment that justice required. But 
put the case, not of money in the hands of trustees, but of money lost by their wilful 
neglect or default ; for this they are just as responsible in law as if it were money 
in their own hands, and being so, there are no distinctions or degrees between their 
responsibility in the two cases ; the tribunal to which they are amenable must apply 
the same rule to both, and make the same decision in both. If there be not. as 
there is not, the least difficulty in seeing what that rule and that decision would 
be, it the case were before the proper and ordinary tribunal, my opinion is that 
the arbitrator must act as such a tribunal would be bound to act. But I must 
here guard myself against the inference that in the case of a defaulting trustee, 
the arbitrator can at once, and per saltum, make an award that he shall pay 
the depositor complaining. The fact is not so. If a part of the fund is lost 
or deficient, the amount of the deficiency is to be regarded as so much of the 
general property of the bank, which is the common property of all the proprietors. 
I he money subtracted should therefore be replaced for their common benefit, or 
held to be the money of all ; and though I think it is competent to the arbitrator 
after a certain process and investigation to make a personal decree for a depositor 
against one or more of the trustees, it is not possible to do so on the mere ground 
that the trustee is a defaulter. Before this can be done the arbitrator must ascer- 
tain, as a court of equity would do, by taking proper accounts, the amount of the 
whole available funds, the amount of their deficiency, the amount of the dividend 
payable to the plaintiff, and the amount of the proportion of the sum for which 
the defaulting trustees are liable, and to which, in part payment of that dividend, 
the claimant would have a right to have a personal decree against them. The 
objection to the right of the arbitrator to take these accounts is answered by that 
which is indisputably true, that without doing so justice cannot be done, no award 
can be made, and the Act will not merely be a dead letter, but something worse ; 
tor affecting and intending to create a tribunal of competent and exclusive jurisdic- 
tion, it has not only failed to do so, but has shut out and precluded an appeal to 
any other. The conclusion I have arrived at avoids all this mischief, by making 
it the duty of the arbitrator fully to investigate the affairs of these banks, to ascer- 
tain their liabilities and their assets, and to make such decisions as m&v ex- 
actly effectuate the legal right of the party complaining. This detailed exposi- 
tion ot the arbitrator’s duties and powers must be kept in view in the con- 
sideration of the questions which arise as well on the demurrers as on the 
motion for a new trial. As to the demurrers, the defendant appears to me 
to. have tailed to show that the replications are bad. The defendant’s counsel, 
however, relied that the declaration is bad, because the arbitrator had no ri°jit to 
make an award against him personally. As I think the arbitrator might, by the 
course of inquiry, and in the state of facts I have pointed out, have made such an 
award as is pleaded in the declaration, I think the objection to the declaration is 
invalid, and that the demurrer to the replications should be overruled ; but this 
objection is still open to doubt, the grounds of which I need not state, as the sub- 
stantial merits of the case are involved in the motion to enter a verdict for the 
defendant on the plea of nil debet. From this the award itself is fully before us, as 
"ell as the evidence relied on as impeaching it. The award is to this effect, that 
a dispute has arisen between the plaintiff and the trustees and managers of the 
bank with respect to the sum of 27/. gs. deposited by him previous to the qth 
- ugust 1044, an d that the said dispute had been referred to the barrister the 
arbitrator appointed pursuant to the Act of 7 & 8 Victoria. It then recites that 
le had examined the claim so made on the trustees and managers and the books of 
tne institution, and finds that 10 persons, whom it names, are trustees, and that 1 1 
others, also named, are managers of the bank ; and the arbitrator then awards that the 
said trustees and managers in their acts and duties, as such, have been guilty of wilful 
neglect and default, and the arbitrator awards that the said trustees and managers 
shall pay the plaintiff, on a day and place named, 27 l. g s. in full of all claims 
which he has on the trustees and managers of the bank, this award is dated 1 oth 
““,' 7 , a PPS»red m evidence that Mr. Pratt came to Tralee on the 19th 
or 20th of April 1848 ; he sat for some days in the grand jury room, and was occu- 
p ed in investigating the affairs of the bank and the claims of the depositors ; on the 
2tst April Mr. Pratt states that he issued a circular notice to the trustees and 

managers. 
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managers, including the defendant, and sent it to them ; that circular is in these 
words : “ Tralee, 2 1 April 1 84S. Your name appearing in the books as one of the 
trustees of the savings bank in Tralee, I have to request your attendance at the court- 
house on Tuesday, 2. r ,th of April, at one o’clock, respecting certain claims made on 
the trustees and managers.” He states that many of the persons to whom the 
notice was addressed, and amongst them the defendant, attended the meeting, 
and that he stated to them that he would be in attendance next day to receive 
the claims of depositors; that he accordingly did attend for three or four days, 
and the depositors made their claims on slips of paper; the defendant also 
attending and assisting, having been assured by him that by doing so he would 
not incur any liability beyond what they would incur if they had not done so. He 
further stated, that he gave no notice in writing at the office of the bank of bis 
intention to adjudicate on the claims of the depositors, and that though the circular 
of the 21st recited that certain claims had been made on the trustees and managers 
of the bank, no such claims had in fact been made before the issuing of it. I need 
not remark that it is essential to the validity of an award, as indeed it is to that of 
every judicial proceeding, that the party to be bound by it shall have the notice 
of it which the law requires. I may extend the remark to the necessity of notice 
to all those who, from their joint liability, may have an eventual interest in seeing 
that others as well as they themselves have had such notice as to make the award 
binding on all. Now let us see: had all or any of these parties the notice to 
•which the Act entitled them ? It says, if a dispute shall arise, it shall be referred 
in writing to the barrister, who shall have power to proceed ex parte, on 
notice in writing left or sent to the office. According to the evidence I 
have stated, not one of these directions was pursued. There was not any 
notice in writing of any kind sent to or left at the office. The circular of 
the 21st was not left or sent there, and if it had been, it was written and 
delivered before any dispute arose ; and the statement in it that certain claims 
had been made, is admitted by Mr. Pratt not to have been true. So that if 
a claim were equivalent to a dispute between the claimant and the trustees, 
none had been made at all when the circular issued, nor was any demand made 
in writing until after Mr. Pratt had commenced his inquiry, when by his 
directions the depositors filed slips of paper, stating the amount o*f their demands. 
There seems therefore to have been in all these several respects an omission to 
comply with what the law prescribed as essential to the jurisdiction of Mr. Pratt. 
I think it impossible to treat these as omissions of mere matter of form. The 
case before us is but one of a vast number of awards, all the result of an 
investigation of three or four days, making every trustee and manager, whether 
absent or present, liable to pay every depositor 20 s. in the pound. There never, 
in a single instance, has been any written notice or specification to any of them 
of the facts or grounds on which they have been held to be responsible. It is 
impossible, in my opinion, to attribute to an award made under such circumstances 
the final and binding character which it would possess if the provisions of the Act 
had been regarded and pursued. It has been argued, that however objectionable 
this award may be in the case of the trustees who did not appear, it is not 
competent to the defendant and those who appeared before Mr. Pratt, and 
attended and assisted at the investigation, to object that they had not notice, 
for that they had notice in fact when the written claim was signed and filed. 
Whatever might he the weight of this argument, and whether it would have 
been just to proceed to award against one when all, as is said, were liable, are 
considerations from which, as it appears to me, the plaintiff is precluded bv 
the evidence of Mr. Pratt, from which it is manifest that the defendant was 
led to believe from that gentleman’s assurance that so far as regarded him anil the 
other attending trustees, their presence and assistance was not to affect them 
pi ejudicially. This is to my mind the plain meaning of the intimation to him, 
and it would therefore be contrary to good faith to bind or affect them by acts 
done in reliance upon this assurance. For these reasons I think we are bound to 
give judgment for the defendant, and to order a verdict to be entered for him on 
the plea ol nil debet. This determination I should have regretted if I had found 
that in fact the arbitrator had gone through the due course of inquiry, by the 
result of which alone he could have been w arranted in awarding that the de- 
fendant was indebted to the plaintiff and the other depositors in the whole amount 
of their deposits. But as far as I can judge, this conclusion was arrived at 
as the consequence of a very large deficiency of the bank funds, without 
0, 4 9 ‘ I inquiry 
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J s Armstrong, inquiry into the causes of that deficiency, without ascertaining to whose miscon- 
' Esq. ° duct it was attributable, and without taking the accounts necessary to establish 

the right of the plaintiff to be paid 20 s. in the pound by the defendant as his 

to June 1850. personal debtor.” 

1446. That judgment is in favour of the trustee ?— That judgment decided 
that the action was not maintainable in substance. 

1447. Have you heard that it has been publicly stated, that that judgment was 

delivered solely on technical grounds ?— I did hear something of that in the Hall 
of the Four Courts. . . . 

1448. Is that the. case P — Certainly not ; it may be said that it is, and that it 
is not technical. Some of the counsel told me that they had. heard it had been 
mentioned that it was delivered on technical grounds. 

1449. Chairman .] And I understand you to say, you think that there are pos- 
sible grounds for that impression ? — I think there are grounds. I will not say there 
are not, because to a certain extent it goes on a technical decision ; but on read- 
ing, it all through, there are portions which will show clearly that even indepen- 
dently of technical points the Court were ready to decide that the award was 
wrong. 

John Emmanuel Hughes , Esq., called in ; and further Examined. 

J E. Hushes Esq. 1450. Chairman .] THAT is one of the slip books {handing the same to the 
’ & Witness) ; is not that in your handwriting? — It is. 

1451. Does not that explain the receipt of 1,151 l. 3 $.? — It does. 

1452. There is no doubt, therefore, that you did receive it? — No doubt I re- 
ceived that payment ; I see that was on Wednesday. Those sums were received 
by Mr. Mayne, and, I presume, handed by him to me. 

1 453. Is not that addition in your handwriting ? — It is. 

1454. Sir G. Cleric.] Stating the manner in which it was received; how much 
in notes, and how much in coin ? — Yes. 

1455. Chairman.] That is in your handwriting ?— Yes. 

1456. Again I must ask you, can you tell us what has become of it t — I can- 
not ; that particular sum may have been applied in the repayments. 

1457. You cannot tell us where to find any record of it? — I cannot. 



William Henry Porter, Esq., called in ; and Examined. 



W. H. Porter, Esq. 



1458. Mr. H. Herbert.] DO you remember the year 1845 ? — I do. 

1459- Were y° u ™ London about the Cuffe-street Savings Bank, in that year ; 

— I was ; about the month of November 1845. 

1460. By whom were you accompanied on that occasion r — By Mr. Purser, of 
the firm of Arthur Guinness, Sons, & Company, of Dublin. 

1461. Did you visit the Chancellor of the Exchequer at that period ?— We did. 

1462. Was anybody present on that occasion ? — Yes, Mr. Higham, the Comp- 
troller-general of the National Debt Office, and Mr. John l idd Pratt. 

1463. Had you a communication with the Chancellor of the Exchequer at that 
time ? — Yes. 

1464. Have you read that statement of what passed during the interview with 
Mr. Goulburn {handing to the Witness the Minutes of Evidence taken before the 
Committee in 1848)? — I have. 

1465. Is it there stated correctly ? —There are a few matters that are not stated 
correctly. 

1466. Mr. Goulburn.] By whom is that statement made r— It is given in 
evidence by Mr. Keating Clay in the year 1848. Where the superintending 
committee are spoken of, there are one or two of the names improperly given; 
there is the name of Mr. T. J. Ward, an attorney, given here, which should be 
Mr. T. J. Card ; and where the name of Mr. Ralph Jarman is given it should be 
Mr. Ralph Harman, an attorney ; and matter occurred in that interview with the 
Chancellor of the Exchequer which is not stated here. It was stated to the 
Chancellor of the Exchequer that a great many irregularities had occurred in the 
bank, and amongst others, that some alterations had taken place in the rules of the 
bank, which taken in connexion with the fact of the large deficiency which was 
on the face of the account, and the errors in the classified statement of the account 

. were 
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were of a. very alarming nature. One to which I may particularly direct the 
attention of the Committee was this : it was in the rule which required that auditors 
should be appointed to examine the affairs of the bank. In the book which I 
have, it is the 29th rule. The rule ran thus, “The accounts of this bank shall be 
examined from time to time by such person or persons as the general Board of 
trustees and managers shall at their annual or any special general meeting appoint; 
such auditors not to be either trustees or managers, and their certificates to be 
submitted to the annual general meeting, together with the statement of accounts.” 
We pointed the attention of the Chancellor of the Exchequer to an alteration 
in that rule which took place after the passing of the Act of 1844, an alteration 
which I believe was certified by Mr. Pratt, omitting this portion of the rule, 
“ Such auditors not to be either trustees or managers, and their certificates to be 
submitted to the annual general meeting, together with the statement of the 
accounts,” that was omitted. It appeared to us that, that was a very alarming fact, 
when on the face of the statement we showed to the Chancellor of the Exchequer 
that there was a clear deficiency of nineteen thousand some hundred pounds. We 
thought it was also an alarming fact, when in the classified statement the deposits 
of 400 depositors, whose balances were above 150 /., and did not exceed 200 l., 
were set down at 57,282 l. 3 s. 6 d., whereas that item should have been, at the 
lowest figure, 60,000 l. I remember distinctly on that occasion Mr. Higham 
saying to me that I was wrong in my calculation, and I asked him how ; he said 
that many of those balances exceeded 150 l. I said they all exceeded it, and 
taking it at 175 l. round, it would make the matter 1 0,000/. worse. The Chan- 
cellor of the Exchequer said that was clear, so that matter terminated. The main 
features of the statement here are correct, but there are two or three points to. 
which, if it were the pleasure of the Committee, I should wish to call their attention 
in reference to this matter. It seems to me that much light may be thrown upon 
this subject if the Committee are pleased to look for evidence in the proper way. 
I believe that it can be shown that certain sums have been unaccounted for. If 
there can be shown the dates at which those unaccounted for sums were so un- 
accounted for, I think if it be the pleasure of the Committee to call upon the 
National Debt Office to produce before the Committee the monthly returns which 
that savings bank ought to have handed in, it will either evidence that fraud and 
fiction was resorted to in the manufacture of those statements, or else the thing 
must be detected how the money escaped. 

1467. Chairman.'] How will it show how the money escaped? — I think it 
will show that it has not been brought in. I do not know whether the Committee 
are familiar with the form of that monthly return. I think the National Debt 
Returns are the most complete things that can be conceived of their kind. This 
is the form of the monthly return (producing the same). The first item in that 
monthly return shows the sum that remained to credit in the hands of the parties 
at the close of the previous day’s proceedings; it adds to it the sums that have 
been received from depositors ; and if there has been any thing received from the 
National Debt Department it adds that also, and the total is brought out. It 
gives on the other side the sum that has been paid to depositors and sums that 
have been lodged with the Commissioners, and shows the balance in hand ; and 
with that balance you begin the next day. Now, if the returns analogous to 
this which I produce are brought up from the National Debt Department, it ought 
to show you at a given date how the thing really stood. My own connexion 
with affairs in reference to this bank was simply this : I should state that I am a 
manager of the Dublin savings bank. In the year 1845, a personal friend of my 
own, considerably advanced in years, desired to have an annuity purchased through 
.the Dublin savings bank; having asked my advice about it, and obtained the 
best information I could impart to her, I got her through all the forms ; the con- 
sent of the National Debt Office having been given, her annuity was agreed to be 
granted, and the only matter remaining was as to the money and how it was to 
be produced. I asked her where was the money, she told me it was in the Cuffe- 
street savings bank ; she put two books into my hands. I said, “Are both these 
your books ?” She said “ Yes.” “ Are you not aware that this is illegal ?” she said 
she was not. I said, “ We must keep our own counsel until we get one of these 
books at all events paid off.” I went to the Savings Bank w'ith her, and one of 
those accounts was paid off. 

1468. Do you recollect the amount of it? — I think it was over 100 L, I cannot 
be particular ; the second book had, I know, 40 L in it, but I believe in both 

0.49. 1 2 books 
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W . h. P orter, Esq. books there were manifest illegalities on the face of the accounts; this only es- 

• tablished mv own view, which I had entertained for some time previously, that all 

lo June 1850. was n ot right in the bank, and on my visit to the bank to procure the money of 
this lady, I pressed the gentlemen whom I saw to give me a copy of the annual 
return, which I felt I was entitled to for this lady, on payment of a penny ; they 
threw many obstructions in my wav, and finally they declined to give it to me; 
and the reason they assigned was, after paying the amount in the first hook, that 
this Mrs. Brady being no longer a depositor, was not entitled to demand it. I 
said, “ I beg your pardon, Mrs. Brady is entitled to demand it, because she is a 
depositor,” and 1 produced her book with 40/. in it, and claimed the account. 
At the same time I gave notice for 39/. 10s., .wishing still to retain Mrs. Brady in 
the position of a depositor. When I went to receive the 39/. 105 . I was paid in 
full, 'lhe trustee on duty on that occasion was the Rev. Smyth W. Fox ; I told 
him when he gave me the 40 1 ., or wanted to give it to me, that Mrs. Brady did 
not wish to close the account. He said that she should close it. I said that she 
was not wishing for it, and that I did not choose to close it for her; whereupon, 
he threw the money after me in the office. I left the bank, taking away the lady, 
not wishing to expose her to any inconvenience, or what was disagreeable, and I 
returned presently with the Act of Parliament; I sought to show the gentlemen 
that if they were determined to close her account, there was a legal way of doing 
it, and a way that would not be injurious to Mr. Brady’s interests. I proposed 
that they should give a certificate, to enable her to lodge the whole sum ill 
another bank. After a length of time, having declined to give me any certificate, 
they gave me one, which I told them at the moment. I would take, but I declared 
it to be an insufficient one, and that it would not be received as the one upon 
which the money could be lodged. I brought her money and the certificate to 
the other savings bank, and accordingly, as it was not a legal one, they declined 
to receive it. A good deal of correspondence ensued between me and that com- 
mittee. When I could find no redress, I went to the chief secretary’s office in 
Dublin, and the party whom I saw there told me that it was not, to that department 
that I could resort ; that they had nothing to do with it. Upon hearing this I 
went to the Archbishop of Dublin, who was nominally the president of the bank ; 
I showed the Archbishop the same statement of the account that I afterwards sub- 
mitted to the Chancellor of the Exchequer, which is here; and when I showed his 
Grace the matter of the^oo depositors, making 57,000 some hundred pounds, it so 
appeared to incense him that he started from his chair, apologised for leaving the 
room, and I heard him instruct his servant in the hall to desire all the servants 
that had money in Cuffe-street 10 go doun and get their money. The Arch- 
bishop of Dublin afterwards, as bis secretary informed me, spoke to Sir Thomas 
Fremantle, who was then Chief Secretary for Ireland. Sir Thomas Fremantle 
told him that he was not in a condition to demand the statement which the Arch- 
bishop desired, and that he did not like asking for anything which he could not 
enforce, and that the proper course was tc refer to the Chancellor of the Exchequer 
in Downing-street. It was upon hearing that, and not until, as the Committee 
will perceive, we had turned many a stone, indeed every stone that could be 
turned to get redress at home, that we came to London to wait upon Mr. Goul- 
burn. In the packet with myself in coming over was Mr. Fox. There was a 
very serious run upon the bank at the time, not, as it was sought to be shown, 
arising from political considerations. That I believe to be utterly unfounded ; 
but it was from the want of confidence which existed at the time in the bank 
itself, and iu those that were immediately concerned in its management; Isay 
that most deliberately. We were rather surprised, on our visit to the Chancellor 
of the Exchequer, to find almost an immediate reproof administered to us for coming 
to London to interfere with an institution with which we were in no way or shape 
concerned ; a rival institution it was called. Now the spirit of rivalry never entered 
into our Board-room. There was room enough, and there is room enough in Dublin 
for two savings banks, but there is no room for rivalry, where gentlemen act honestly 
and get nothing for what they do. Therefore, we sought to show to the Chan- 
cellor of the Exchequer that there was no such thing as rivalry existing. We felt 
indebted however long since to Mr. Goulhurn for'having stated in his place in 
the House of Commons, that he had since reason to believe that no such thing 
existed. 

1469. Mr. H. Herbert.'] Did Mr. Goulhurn at the time act as if that was his 
impression ? — No, we had nothing except that, I will not call it severe reproof, 

but 
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but beyond that we had every reason to acknowledge the courtesy with which 
Mr. Goulburn received us. 

1470. I do not impute to him a want of courtesy to anybody, but did he not 
show that that was his impression by not acting upon the suggestions which you 
gave him in 1845 ? — Yes ; after the interview in Downing-street with Mr. Goulburn 
we never heard more of the matter, but to have the papers returned to us in 
a bundle without any communication whatever in about a fortnight after. No 
steps that we were aware of were resorted to for the purpose of closing the bank. 
We urged Mr. Goulburn to close the bank; he told us that he had not the power. 
Mr. Pratt told us that if the bank failed the trustees and managers would have to 
pay the money, because they would be found guilty of wilful neglect or default. 
I asked him to define what wilful neglect or default was; he declined to do so; 
but Mr. Goulburn was of opinion that they had no power to close the bank. Now, 
with great deference for his experience and knowledge in these matters, we differed 
in opinion with him upon the point, not that he could say to the bank, “ You must 
close your doors,” but that he could say “ We will not keep your account open any 
longer;” and moreover that in saying that, he could say, “We will impound the 
funds that we have until we see how things go on.” The effect of such a step 
we felt would be to close the bank beyond all doubt ; we stated that it might be 
done, and we showed that cause existed why it might be done; because I think 
in no single case since 1831 was that bank regular in sending in its returns, 
therefore in any one year, that being proved, it was practicable to close the bank. 

I do not know whether the Committee are aware of the fact, but the Commis- 
sioners for the Reduction of the National Debt, or one of the departments 
of the National Debt Office, furnish forms for the annual statement, and on 
the back of the form there is printed all this matter (producing one). Amongst 
other things that are printed on it is this: “And be it further enacted, that 
it the annual statements directed by the said Act, passed in the 9th year of 
his late Majesty King George the Fourth, to be prepared and transmitted by 
the trustees of a savings bank, shall not be prepared and transmitted to the 
Commissioners for the Reduction of the National Debt within the time limited 
by the said Act, it shall and may be lawful for the said Commissioners, or for 
the Comptroller-general, or Assistant Comptroller acting under the said Commis- 
sioners, and they and he is and are hereby severally required forthwith to 
publish in the London Gazette, and also in any newspapers published in the 
county in which the savings hank is established, the name of every such savings 
bank so neglecting or making default in transmitting such annual statement as 
aforesaid, in such form and words, for the information of the depositors, and 
under such regulations as the said Commissioners, or the said Comptroller-general 
or Assistant Comptroller shall from time to time think fit.” And to that section 
there is this marginal note : “.The trustees are requested to observe that this 
clause is imperative upon the Commissioners.” Upon that we formed our opinion 
that the Chancellor, if he had been pleased so to do, could have closed the bank 
in the way that I have pointed out. 

1471. Therefore on the face of that document it is clear that at that date the 

Commissioners themselves considered that clause in the Act of Parliament 
compulsory, and not optional ?— I conceive there is no doubt of it ; at the time 
that we visited the Chancellor of the Exchequer, we were charged with the custody 
of a letter, which I now hold in my hand, and which Mr. Goulburn read aloud 
in his office ; that letter is on the face of this report, and is by Mr. Beresford 
B. Smyth. I am inclined to think that the Committee will lose an opportunity of 
getting a better insight into how things went on within the bank, that is, in the 
Board-room of the bank, of which I know nothing, unless they bring Mr. Smyth 
before them: Mr- Smyth, as a trustee of that bank, as a manager of that bank, 

fought battle after battle in the Board-room in order to obtain the accounts and 
learn the real condition .of that bank; Mr. Smyth will be able to tell you to whom 
it was that he was indebted for the obstructions that he met with in getting those 
things; that he met with many obstructions, and finally, without withdrawing from 
the bank, I think he was cashiered ; I think there was a sort of power given to the 
superintending committee of removing and adding as they thought proper, and 
I think they availed themselves of it and cashiered Mr. Smyth. 

1472. You stated just now that that gentleman fought battle after battle in the 
Board? — In the Board room. 

M73* Finding himself, I presume, defeated in the Board, he applied to the 
°*49* 1 3 Government ? 
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W. H. Porter, Esq. Government? — Yes; he entrusted this letter to the deputation. I had no 

acquaintance whatever with Mr. Smyth, until within about a fortnight or three. 

10 June 1850. weeks before the date of this letter, which is the 20th of November 1845 ; and I 
took the liberty then of introducing myself to him, having met him in one of the 
streets, of Dublin, and knowing that he had some knowledge of the affairs of the: 
Cuffe-street Bank, and to my astonishment I found that he was able to state what 
this letter contains ; he charged us with the custody of that letter, and Mr. Goul- 
burn read it aloud in the presence of Mr. Purser and myself, and Mr. Higham and. 
Mr. Pratt. The closing paragraph of that, letter stated this : “ If no inquiry now 
takes place, and the select managers are undisturbed, I fear the Commissioners 
will hear of this bank under less fortunate circumstances.” I think every word 
contained in that letter of Mr. Smyth, which to me looks like a prophecy, has 
come out to dbe. letter. . 

1474. Chairman.'] Is there any party except Mr. Beresford B. Smyth, whom 
you know of, who is likely to give an account of the internal proceedings in Cuffe- 
street ? — No, I cannot say that there is ; but there are parties who will give other 
information to. the Committee. 

1475. Who? — Thereis a Mr. Ross Cox, connected with the head police office 
at Dublin, who. as I understand proceeded to America some years ago, in search 
of a fugitive treasurer belonging to the Dublin corporation ; and I understand 
upon very good authority that Mr. Cox there met with Dunn, the late actuary 
of the bank, and that Dunn revealed to him a great deal of matter connected 
with the . period of 1831, which was of a very serious nature. So I understand, 

I do not know the particulars of it ; and I should say as a reason why I think this 
evidence ought to be got out, that there is a difference of opinion in Dublin with 
regard to the period of 1831. There are some gentlemen in Dublin whom I am 
personally acquainted with, and who are of the highest possible respectability, 
who believe that Dunn was a wronged man as to the extent of his delinquencies, 
and that the chief fact which bears against Dunn, is that he ran away. There- 
fore whatever. Mr. Cox can relate upon the matter, I should say would be. of 
importance. 

34.76. Is there anybody else? — I do not know of anybody else that I would 
suggest should be summoned. 

1477. Do you know Mr. Farran, who was a trustee of that bank? — He is a 
very intimate friend of my wife’s; family. 

1478. Pie is a very old man, is not lie ? — He is a very old man. 

1479. Is -he in a condition to come over here to give evidence ?— I should fear 
it from his years ; I do not know it. I hardly know Mr. Farran by appearance, 
but the opinion, if I might venture to express what is the opinion entertained with 
regard to Mr. Farran, is that he is a man of upright character. I may also say 
that those who have been looking on at this matter are very apprehensive that an 
ingenuity has been resorted, to, to baffle inquiry just in the position in which you 
have it; that an attempt to mix up innocent people with perhaps guilty people 
has been part of that scheme. Now, in the lists of the committee that I have 
seen, and of the trustees that I have seen, there are names of gentlemen who 
are of as unblemished character as I believe any gentleman in this Committee- 
room. There is one gentleman whose name is there, that at my own instance, 
and in consequence of my not being satisfied with the way in which the bank was 
going on,, resigned his post to my own knowledge 15 years ago, and yet his name 
is still amongst the trustees. 

1480. Who is. that ? — I now name Mr. Maurice Collis, of Merrion-square; 
a surgeon. I. may also, mention that for a number of years it was the practice 
not to publish the list of trustees with the pass-books; which, if you have any of 
the. pass-books before you,, you must perceive. It was my lot since the breaking 
down of the bank to come in contact with perhaps over 1,00.0 of the depositors. 
A vast number of those pass-books were in my hands, and many of them 
are in my custody at home ; but I perceive that since the passing of the Act of 
18. 14, there seems to have been an endeavour (I can look at it in no other way 
than a concerted endeavour) to shift the depositors position, legal prior to 1844, 
into illegal subsequent to 1844; in other words, that a depositor may have had 
60/., or 70 l., or 10.0 l, in his account prior to 1844, all legally lodged, and that 
by some means or other he was induced to. shift his whole sum out of the bank; 
in many cases it did not leave the four walls of the bank, but was again lodged in 
a single sum, thereby constituting it an illegal lodgment on the face of it. 

1481.. Can 
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1481. Can you tell the Committee how they can get positive evidence of 
that fact? — I think the only way of getting evidence is to have a number of the 
books. One of the depositors, I do not remember his name exactly at this 
moment, told me that he had given notice for his money ; he was a shoemaker, 
and he wanted to lay in leather. Circumstances having changed from the period 
of his giving the notice to the day on which the money would be paid, that is the 
week’s notice, and fearing that not going to the bank might cause some injury 
to him, he went down and he said that he did not want his money ; they told him 
that as he had given notice for it he must draw it, but that he could lodge it again, 
and so it was taken back in a lodgment. Independently of what seems to be an 
attempt (I can give it no other name) at fraud, it was unjust in another 
way, because the interest by the savings bank is calculated from the 20th of 
the month, and by taking out his whole sum, unless it just happened to be on 
the 19th of the month, the man was liable to lose a whole month’s interest 
on his money, and in that way there was great wrong done. It was in that way 
that I pointed out to Mr. Fox, when he threw the 40 l. after me in the office of 
the bank, that he was practising an injustice upon my client, if I can so call her ; 
for that he was .depriving her of the means of lodging her money on a given 
evening, and that she would in consequence be thrown out of a month’s interest. 

1482. Have you anything more to tell us? — In reference to the members of the 
committee there are a great number of them dead, and if I had a list (I am sorry 
I have not one with me) I think that the matter of who the active men in the 
bank were would be narrowed to a very small compass. 

1483. Mr. H. Herbert.'] Is there any particular trustee or trustees that you 
wish to point out as having to your knowledge taken an active part in the manage- 
ment of this bank ? — As to my wishing to point out, I do not wish to point out 
trustees ; there is no doubt about it that Mr. Smyth Whitelaw Fox was looked 
upon as the Alpha and the Omega of that bank. 

1484. Mr. Goulburn.'] You began your evidence by referring to the report 
in pages 104 and 105 of the evidence taken before the committee in 1848; by, 
whom was that report made to the Dublin Bank? — By Mr. Purser and myself. 

1485. You stated, I think, that there was a very alarming fact omitted about 
the 29th rule ; that something passed with the Chancellor of the Exchequer at 
that time which you stated to be a very alarming fact? — Yes. 

1486. Why did not you insert that in the report to the bank? — Because we 
gave them the documents which showed it, and we left the documents with Miv 
Goulburn also. 

1487. You stated that there was a point which you wished to advert to which 
had been omitted in that statement? — Yes. 

1488. Nothing occurs in that statement with respect to your conversation 
with Mr. Goulburn about the 29th rule, and the alarming fact that arose from 
it ? — No, I believe not. 

1489. That being such an alarming fact, and as you were making a report 
to the Dublin Bank, how came you to omit it? — That I cannot say ; we gave 
all the documents to the Dublin Bank that we gave to Mr. Goulburn. 

1490. How came you to omit that fact, having such a lively recollection of 
it at the present moment, and you stating it to be such an alarming fact ? — 1 
I cannot say. 



0.49. 
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Veneris, 14 ° die Junii, 1850 . 



MEMBERS PRESENT. 



Mr. Henry Herbert. 

Sir George Clerk. 

Mr. Jolin A. Smith. 

Sir John Yarde Buffer. 
Mr. Fagan. 



Mr. Goulburn. 

Mr. Bramston. 

The Chancellor of the Exchequer. 
Sir W. Gibson Craig. 



JOHN ABEL SMITH, Esq., in the Chair. 



Beresford B. Smyth, Esq. called in ; and Examined. 

1491. Mr. Herbert.'] WERE you ever a Trustee of the Cuffe-street Savings 
Bank ? — Yes, I was, for a very short period. 

1492. You were a manager, I believe, of that bank previously ? — Yes, I was. 

1493. Can you state to the Committee the date at which you became manager? 
— I think I became manager about the year 1 842 ; I was not particular in putting 
myself in possession of the precise moment when I became a manager. In the 
early part of the time it was a matter of indifference to me, because all matters 
seemed to go on in a routine course rather, and 1 did not particularly advert to 
the fact when I became manager; but I should state that in round numbers it was 
in the early part of the year 1842. 

1494. When you first became a manager, you had no idea that there was any 
deficiency in the year 1831 ? — No, I had not. 

149.5. You did not know that the affairs of the bank were not in perfect 
order ? — No ; I looked upon the hank as perfectly solvent at that time. 

1496. Did anything subsequently arise which created in your mind suspicions 
that there was an original deficiency? — In the course of passing one of the 
accounts, a conversation occurred in the Board-room, and that conversation was 
to the effect that there was some old claim pending over the assets of the bank, 
but that it was an arrangement with the Commissioners that that sum was never 
to be put forward against us, the managers and trustees of the bank, (I am now. 
giving the Committee the idea that first struck upon my mind from the conver- 
sation which occurred,) and that in fact the account had been settled. I con- 
sidered at the lime that something had taken place by which embarrassment had 
arisen in the affairs of the bank, and that the account was settled on the foot 
of that embarrassment ; and I will not say that there was an agreement made 
at that time, for I know nothing about that term as coming into the matter, but 
there was an understanding. The Government said, Do not mind that ; go on 
with the concern; let not that embarrass you, but work the concern as it now 
stands. From what occurred at that time, I considered that the sum was a liqui- 
dated sum. This conversation took place about the end of 1843. 

1497. Did anything subsequently occur which induced you to suppose that that 

was an incorrect representation, and that there was an unsettled account, com- 
mencing in 1 831 ? — Yes. I was very anxious indeed that the bank should get itself 
fairly above water. I knew that ultimately there would be a claim against us in 
point of our integrity as a concern, not that we should be come upon individually 
as trustees and managers. I said at once, “ Our expenditure is about 500 l., put that 
against the deficit, and we will soon work it out. Mr. Hughes said that is too 
sanguine a prospect. I said, “ Surely you have 1,200 l. a year declared surplus, and 
your expenditure being 500 Z., and if necessary you can make it less than that ; the 
whole of the surplus is a good thing, and it will soon eat out our debt.” “ Oh 
no,’’ says he, “ it will not.” 1 said, “ Is your debt 10,000 1. ? ” “ Oh, more than 

that.” “ Is it 1 1,000 Z. ? ” “ More than that.” “ Is it 12,000 Z. ? ” “ More than 
that.” I said, “ I will tell you that I. for one, begin to feel alarmed. I must know 
the exact amount of debt officially and perfectly before I go any further.” 

1498. Did you, in consequence of what you had heard, communicate your 

alarm 
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alarm and vour intentions to any of the other trustees ?— Yes, I immediately 
opened confidential communications with such members of the Board as I thought 
were favourable to reform, and we agreed upon a plan of agitation, as I may call 
it, in order to effectuate a perfect demonstration of what was the exact state of our 
affairs. 

J 499- Chairman .] To whom do you allude when you use the term “ we ”? — 
I and two or three others of the Board who were disposed to act with me in the 
object which I had in view. 

1500* What are the names of those gentlemen? — There was Mr. John Leigh 
Wharton, of York-street ; there was Captain OTlara ; there was Mr. Galway the 
Barrister, and there was a gentleman of the name of Thomas D. Smith, who was 
to have acted with us, but who did not. Mr. Smith became somewhat infected 
with what I should call the anti-reform principle; he was opposed to going into 
these accounts, and although it was expressly stipulated with him that he was to 
assist us, after some little exertion at first he gave way to the influence of Mr. 
Fox and Mr. Hughes, who led the opposite party. 

1501. Mr. Herbert. ] When you speak of being favourable to reform, do you 
mean that the object of those whom you state to have been favourable was to get 
at the fact of the actual state ot affairs? — Yes; the whole thing Avas the amount 
due by the bank, and the circumstances in which the debt was placed, and what 
the proposition was as to its liquidation. 

1502. Were any obstacles thrown in the way of your attaining that object? — 
As long as they thought that we could be appeased by mere plausibilities matters 
went on pretty well. Jhey stated that they were in the closest communication 
with tiie Government; they stated that they were actually forbidden to give any 
information whatever to any but certain parties, naming, as I think, Mr. Fox", 
Mr. Hughes, and Mr. Neville; I think also Mr. Farran, but certainly the first 
three. 

1503. When you say “ they,” to whom do you allude?— I mean Mr. Fox and 

Mr. Hughes. They were the only parties who at that time were thrown forward 
in the opposition to us ; they carried that opposition on ; they acted ; they 
vyere the only parties who presented themselves in it; the others were merely 
.listeners. ' J 

1504. Did they state to you that you had no right to go into any of the affairs 
of the bank which occurred previously to your becoming a manager They did 
so ; and they said that they were not empowered in fact to disclose anything tome 
as to this original defalcation. 

150,5. Did Mr. Hughes and Mr. Smith Fox get personally angry with you 
whenever the subject was broached ?— Yes, constantly; so much irritation always 
arose when the subject was broached, that it became extremely unpleasant to 
stir it up, and I did forbear on many occasions to bring it forward. Ultimately, 
however, I did, from a sense of duty, recur to it, and it always resulted in a violent 
scene of altercation. 

150b. Which Mr. Hughes was that?— Mr. Hughes, senior; he was at that 
time the actuary ot the bank, and had the responsibility as to its management. 

1507. You state that these two gentlemen were the parties who took the most 
prominent part in opposing any investigation into the affairs of the bank ?— Most 
decidedly so ; they obstructed us in every step. 

1508. Did Mr. Smith Fox ever make'any statement to you about a visit which 
he had made to the National Debt Office in or about the year 1843? — Precisely 
as to the date I cannot be positive, but I think it was in the year 1843; I think 
so, because it was in reference to an objection made by Mr. Higham or the Com- 
missioners, or both, that we should not dispense any of our funds upon the 
improvements. They had expended, or were going to expend, 400 l. or 500 /. 
upon the house and buildings. 

1509. Did he state the nature of Mr. Higbam’s objection ?— He was giving an 
account, as I thought, for the purpose of carrying forward the notion in my mind, 
and m the minds of those who were with me, that the Commissioners were on a 
very confidential footing with him. He said that he had seen Mr. Higham at his 
omce ; he said that Mr. Higham called him over to a special department, or 

rawer, or book-case, and that he said, “1 always keep our little affairs here 
separate from the rest; this is confidential,' it does not go with the rest;” that he 
then took out the account, of the Cuffe-street Bank, and that they had some con- 
-versauon there with reference to the object of the deputation at that time. 

0, 49' K 1510. After 
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1510. After the alterations which you have described to have taken place, did 

you take any steps in order to procure an investigation of the affairs of the bank ? 
—Yes ; at first I stated that I thousbt it would be desirable, and others who were 
acting with me stated that they too thought it would be desirable, that a public 
accountant, a person who had no connexion with the bank, should be brought m 
to settle the whole account, and should manifest to our satisfaction how we stood 
as to figures. _ . . n 

1511. Chairman.'] When did you state that? —That was m the year 1843. 

1512. Was that at a meeting of the trustees?— It was at one of the monthly 
meetings ; we met every month for the dispatch of extraordinary business. 

1513. Will there be any record of that proceeding?— I am very apprehensive 
that the minutes have been buried, or rather that they have taken no notice of that 
transaction. The minutes were drawn very much in skeleton. 

1514. Mr. Herbert.] Did you serve a notice that you would bring the subject 
before the Board ? — When I found that mere conversational requests were not 
attended to, I said that I was determined to carry the matter forward, and I conse- 
quently gave notice that I would move that an accountant should be employed to 
investigate all the accounts, and that the ledgers and books and documents should 
be placed before him for that purpose. 

1515. Was any objection taken to your notice ?•— For some time it was contested 
on the point of formality, that I had not power to raise any such question ; it was 
said that the Act of Parliament directed that auditors should be appointed, and 
I for some time was endeavouring to get it done by auditors. By neither one 
means nor the other did they finally effectuate the thing ; they avoided it, and / 
they then declined it. 

1516. Who were the principal parties making those objections? — Always 
Mr. Fox and Mr. Hughes, and they had creatures. The other members of the 
committee formed a sufficient majority for them, but they were the persons who 
always spoke and dictated what was done. 

1517. Do you mean to say that Mr. Hughes, who was the servant of the 
trustees, was in the habit of speaking and dictating?— Yes, I do say that Mr. 
Hughes did assume fully and beyond the part of a trustee or manager. 

1518. And you slate that he and Mr. Fox invariably acted together? — • 
Invariably. 

1519. Mr. Fagan.] Do you mean young Mr. Hughes? — No; I mean his 

father. . _ . 

1520. Mr .Herbert.] Subsequently to that did you give any notice? — Then 
there was the formal notice of which I have spoken ; and it appeared to me to be 
well that this state of things should have a trial, and I was very sanguine ; I thought 
that I would perhaps have a majority, or that the Board would be equally divided.^ 
The day was fixed, and we met, but when I came there there were a number of 
persons present who had never been in the Board-room before, whom I had never 
seen, at least in that capacity. It appeared that these persons were managers 
and trustees, although they had never been seen by me in the bank before, and 
they out-voted us by a large majority. 

1521. Sir G. Clerk.] In what year was this?— I think it was in the year 1843 
that these various controversies occurred. 

1522. Mr. Herbert.] Can you recollect the names of any of the parties who 
attended and so out-voted you ?— ' Yes ; there was Mr. Farran, there was Mr. Dunn, 
and there was also Mr. Card. 

1523. Can you recollect any other names? — Yes; I think there was a Mr. 
Mayne, but I am not quite certain. There were others I know, but I cannot at 
this distance of time bring their names to my recollection. 

1524. Is it your impression that there were any other parties except Mr. Farran 
who were men of substance?— No, I would not say that there were any other 
parties who deserved exactly that appellation. 

1525. Sir G. Clerk.] When did you quit? — I never quitted; they ceased to 
summon me on the committee, and that is all I know about it. 

1526. Mr. Herbert.] You are quite confident, I conclude, that Mr. Farran 
attended that committee?— I am quite confident of it ; I recollect that I was par- 
ticularly annoyed by the appearance of so respectable a man opposed to what I 
thought was a very reasonable request. 

1527. Mr. Farran is a person, I believe, of immense wealth?— Yes, he is a per- 
son of a very good fortune. 

1528. Are 
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1528. Are you aware that he was in the habit of signing the annual accounts ? 
— He was in the habit of having the accounts sent to his house to be signed ; he 
never attended the committee, to my knowledge, except on the occasion to which 
I have alluded. 

1529. Chairman.'] Did he never attend at the bank ? — He never attended at the 
bank in my time; he never attended during the whole course of the three or four 
years that I was there. 

1530. Is that from 1843 to 1848? — No; from 1843 to 1845. 

1531. Mr. Herbert.] And yet during that period he was in the habit of signing 
the accounts? — Yes, as I have heard and believe; for I have heard Mr. Hughes 
say that he would bring the accounts down to Mr. Earran, who would sign 
them. 

1532. Is Mr. Farrannow in a state capable of giving evidence with reference to 
these transactions ? — He is a very elderly man, and I should think perhaps that a 
physician would not permit him to cross the Channel. 

1533. Is he so in possession of his faculties as to be examined in Dublin? — 
I should think so ; but I have never met him in society but once, and that was on 
the occasion that I have alluded to. 

1534. Did you subsequently then to that meeting make any endeavour to inform 
yourself as to the exact state of the bank ? — I asked to have access to the books 
and the minutes, and I was told that I might look at them on the table while the 
committee were there ; but I had not the opportunity of investigating them in any 
way satisfactory to myself. I was told that I could not bring them home or permit 
any accountant'to look at them. 

1535 . Do you mean to say then that you, as a manager of the bank, had 
obstructions thrown in your way as to looking at the minutes, or at any transac- 
tions in reference to the bank ? — Yes, I do, in every form, short of personal 
violence. 

1536. By whom? — By Mr. Fox partly, and Mr. Hughes. 

1537. Did you at last get at either an account or a minute book ? — I was informed 
that Mr. Hughes brought the minutes away immediately after the Board broke up 
to his own house in the country, and that they were never permitted lo lie at the 
bank. Whether that arose from the steps which I was taking, or whether it was 
the usual custom of Mr. Hughes, I cannot say, but at all events, that was his 
custom then. 

1538. His custom was to keep the minutes at his own house? — Yes; his custom 
was invariably to take them away to his own house. 

1539. -Did you subsequently, without the knowledge of Mr. Hughes the elder 
get the account? — Yes ; that account of which it had been stated in the charge 
was 1,500 1 . less than it should have been. This produced in me a considerable 
degree of anxiety, and I made a strong request that I might be permitted to have 
it in my possession for a very short period ; I think an hour ; and it was °-iven to 
me upon the condition of returning it within that time. I got a person to copy 
that account, and that formed the document which was forwarded with my letter 
of the 20th November 1845. 

1 540. Did you get that account without the knowledge of Mr. Hughes the 
elder ?— I got that account without the knowledge or permission of Mr. Hughes 
the elder ; I believe without his permission; I am almost certain of it. 

1541. Having got that account copied, did you then take any steps? — I then 
wrote the letter of which I have spoken, which is dated the 20th of November 1845, 
and which I fovwarded to the Chancellor of the Exchequer. 

1542. I believe that you did not forward that letter at once? — No; I did not 
fonvard it at once, I was doubtful of the effect of sending it by the ordinary channel, 
and I thought of looking about me for other means, when a friend of mine said 
that he was going over to London, and having had some conversation upon the 
subject of the bank, I expressed my hope that the responsibility which I felt attached 
to myself would be discharged, by his conveying the letter to the Chancellor of 
the Exchequer, and he did so. 

1543. Were you subsequently to the period at which you got hold of that 
account of which we were just speaking, treated with distrust by the managers ?—- 
Yes, I was constantly shoved off and prevented from all access or intercourse with 
documents ; and finally, except going to sit there as manager in the cash office, 
which is a mere formality, I knew nothing of their affairs, for they actually did 
not summon me to the general committee after that time. I was determined to 

O.49. ic 2 hold 
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hold on, although all the other parties with me resigned. I held on in order that 
I might have a standing as a trustee with the Chancellor ; that I might write to 
him officially ; that I might strip myself of the responsibility in a proper form, and 
that sitting there as a trustee I might tell him the whole story. 

1544. There were, I believe, two meetings in a week, to receive and to pay 
money? — There were two openings every week. ' 

1545 Was there a special monthly meeting ? — 1 es ; a meeting 01 the com- 
mittee to transact the extraordinary affairs of the bank, such as the settlement of 
the monthly account and passing it. 

1 546. But to the monthly meetings or special business you were not summoned i 
Never. 

1547. Before you sent the letter which you state you wrote to the Chancellor 
of the Exchequer, did you accidentally make Mr. Porter’s acquaintance ?— Yes. 

1548. Had you any knowledge of that gentleman before that time?— Scarcely 
any ; I had a mere street acquaintance. 

t 740 Did you communicate to him the fact of your having written that letter? 
—He came over and said « Do you know anything about the affairs of the Cuffe- 
street Bank?” I said, “I ought to know a great deal, for I have unfortunately 
been a good deal mixed up with it.” “ Then you can tell me the whole story r” 
“Yes’” I said, “I can, but the shortest way of giving you information is a letter 
which X have ’in my drawer, and it hicli I have prepared to send to the Chancellor 
of the Exchequer ; I will let you look at that letter, which will tell you a good 

deal about my views. . . T i • , . 

1550. I believe that you then gave Mr. Porter the letter.'— I gave him that 

i! . j s t hat the letter which is contained in page 105 of the Evidence taken 
before the Select Committee on Savings Banks (Ireland), in 1848 ?— It .is. 

1552. Did you expect any answer to that letter at the time? — I did most 

anxiously expect a reply. ff.fc.-j , , 

1772 Do you believe that if you had received any answer to that letter, that 
it would have influenced those who were inclined to support your views at the 
Board and that it would have influenced some who were not inclined to have 
taken ’measures to investigate the accounts ? — I believe it would have placed 
the manaoement of the bank in that respect entirely and unequivocally in my 
hands if I had received three lines from the Chancellor of the Exchequer. I 
have a conviction of that nature. 

t554- Did you, in consequence of not receiving any answer to that communi- 
cation state to the depositors that vou had reason to be confident that they would 
not ultimately lose in case of defalcation ? — I felt convinced that the facts which 
I have stated must have been known to the Chancellor of the Exchequer ; that he 
did give the confidence that Mr. Fox assumed he gave to us, acting in the way he 
did, and that we must be satisfied with it. I felt then that the debt was a liqui- 
dated sum, and set down as secured, because otherwise X couid not have believed 
that the Chancellor of the Exchequer would permit that the money, for instance, 
of A should he taken to-day, and should be paid to B., a doubtful creditor, to- 
morrow ; for practically the system was this ; the money of A. was taken and 
paid to B. From the statement of the accounts, that must have been manifested 
to Mr. Higham. In no other way could the bank [lave been carried on. It made 
no profit; every single shilling that it possessed was allocated the moment it was 
received. Then where was the fund to come from to pay doubtful creditors? 
It could only have come from those depositors who are now so well entitled to 
redress. I likewise thought, if I mav be permitted to add to that statement, that 
it was an act of wilful default at once against the administration of the bank 
if they took the funds from A., a bond fide creditor, and gave them to B., a creditor 
termed “ doubtful” ; It w'as an embezzlement, in fact. 

1555. The Chancellor of the Exchequer.'] Yon have before you the minutes of 
the proceedings which you have just referred to in your evidence ?— Yes, this is 
certainly one of those occasions. 

1556. Be good enough to read to the Committee the part of those minutes that 
refers immediately to your evidence, giving the date and the members present ? — 
Yes. “ Special general meeting of trustees and managers, held 13 June 184.5, 
pursuant to requisition, signed by three Members. The Reverend S. W. Fox in 
the chair. Present also Arthur Neville, esq.; John L. Wharton, esq.; Captain 

Osborne ; 
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Osborne; T. D. Smith, esq.; Edward Galway, esq.; Edward E. Mayne, esq.; 
Peter Fox, esq.; B. B. Smyth, esq.” 

1557. Is there a copy of the resolution which was proposed there? — Yes ; “The 
requisition calling the meeting having been read, it was moved by Mr. Wharton, 
and seconded by Mr. B. B. Smyth, that the accounts of the Bank, from the 1st 
January 1831 to 20th November 1844, be re-audited, and that the following 
committee be appointed to have same carried into effect : B. B. Smyth, esq ; 
T. D. Smith, esq.; and Captain O’Hara ; and that an accountant be employed, 
at an expense not exceeding 200 ; which on being put, said proposition was 
negatived by number 1, 2, 3, 4, 5, 6 and 7, in consequence of which Mr. Wharton 
tendered his resignation, which was accepted. The resignations of Captain O’Hara 
and Mr. Galway received last month, as trustees and members of the superintend- 
ing committee, accepted.” “Resolved, -that the resolution of the 22 d February 
last, requiring that the members of the superintending committee shall be all 
trustees, and all other alterations of the rules made on that day be recinded, and 
that the rules as certified by Mr. Pratt be the rules of the Institution in future.” 

1558. Chairman .] What profession or position in life are you ? — Barrister-at- 
law. 

1559. Do you hold in your hand a copy of the evidence which was taken before 
the Select Committee, on this subject, in the year 1848 ? — Yes, I do. 

1560. Do you see the letter to which you have referred in page 105? — Yes, 
I do. 

1561. That is a letter addressed by you to the Chancellor of the Exchequer? 
— Yes, it is. 

1562. You there state that you were four years manager of this bank ? — Yes. 

1563. And that you had lately been elected a trustee? — Yes. 

1564. You were elected a trustee in the year 1842 ? — I was elected manager 
about the year 1842. 

1565. This letter is dated in November 1845; so that you must have been 
elected a manager in 1841 ? — I might have been elected a manager in 1841. 

1566. Were you elected in 1841 a manager? — Yes, about 1841 or 1842; 
I cannot exactly say which. 

1567. Take the letter in your hand, and see what you yourself state in it ? — 
I say there that I have been four years a manager. 

1568. Then you must have been elected in 1841 ? — Yes, I must have been ; 
I do not wish to bind myself in that statement in reference to what I said about 
1841 or 1842. 

1569. But is this letter accurate or not? — It is perfectly accurate. 

1570. Have you any doubt about it? — I am not certain as to the date when 
J became a manager; I said about four years. 

1571. I see in that letter these words : “ I have been four years a manager;” 
is that correct? — I think it was correct. 

1572. But is it correct or not? — I think it is sufficiently so for the object. 

1 573 - When you sat down to write a letter to the Chancellor of the Exchequer 
had you any doubt about that matter ?— I have considerable doubt on reference to 
-an incident that was not important as to preciseness in date, that I was perfectly 
accurate. The question whether I was elected manager of the bank in the year 
1841 or in the year 1842 had nothing whatever to do with the matter immediately 
before me in writing to the Chancellor. 

1 574 - When were you elected a trustee ? — To the best of my recollection I was 
•elected a trustee in the year 1845, or perhaps in the latter part of 1844. 

* 575 - Will you refer to the following sentence, in which these words occur, 
after you state that you have been four years a manager : “ Throughout this 
.period the annual account presented no deficit;” do you see those words? 
— Yes. 

1576. Upon what do you found that remark? — Upon my not having noticed 
any deficit in the account as far as 1 could see. The account presented, balanced 
on both sides. 

1 577 - lo which account do you allude? — The account of 1844, which account 
accompanied my letter. 

1578. Do you mean the account at the bottom of page 106? — I mean the 
.account at the bottom of this page. 

1579. May I ask you to refer to it ;. does not that account for the year 1844 
.present a deficit r — Not on this page, which is the only one that I noticed, but in 

°- 4 9 - k 3 comparing 
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comparing the other page, the classified balances, which I did not do at the time, 
there is a deficiency shown of over l 9,000 l. as compared with the sum in the 
hands of the Commissioners. 

1580. Were not both accounts on one page ? — No, to the best of my 
recollection they were not. 

1581. Which account are you referring to? — To the account in this printed 
evidence. 

1582. You are referring to an account which has been furnished by the trustees 
to the Commissioners? — I believe it was. 

1583. Did you ever see one of those accounts? — I saw that account, and 
I forwarded a copy of it to the Chancellor of the Exchequer. 

1584. Are you not aware that on that account there was the classification as 
well as the account? — I believe there was ; I believe it accompanied it. It is 
a very long time since I saw it, but to the best of my recollection it was exactly 
as it is here, perhaps on a different sheet. 

1585. What sheets? — I think there were two separate sheets ; this account was 
on one sheet, and this account on the other ; but I do not recollect that now, 
precisely. 

1586. I must again ask you my former question ; you say that from 1841 to 
1845 the annual accounts presented no deficit; you made that statement to the 
Chancellor of the Exchequer?— I saw none. 

1587. Did you ever see the accounts? — I did. 

1588. Annually? — I saw this account. 

1589. Had you seen the previous accounts?- — I do not think that I myself 
noticed them ; they were merely pushed across the table and signed by parties 
who happened to be there. 

1590. Then why did you say that the accounts presented no deficit ? — I had 
not sufficient access to the accounts ; I believed what I stated. 

1591. Then you made that statement without knowing whether it was accurate 
or not? — It may be so ; but my object was to induce investigation by the Chan- 
cellor of the Exchequer. 

1592. I wish you to pay attention to the next sentence of your letter, which is* 
“And I was therefore not a little surprised when I learned (which I did casually 
a short time since), that though not apparent on the face of the accounts, the 
liabilities of the bank largely exceeded its assets.” Is it not true that that account 
on the face of it did show a deficiency ? — The account balances here, and that 
was the account which I looked to. Here is the account of the assets and liabi- 
lities of the bank, and the account balances. 

1593. Will you show me where in that first page there is any account of 
liabilities? — There is the liability of the balance due on the 20th November 1843, 
213,401?. 13 s. 7 cl. 

1594. That is on page 106 ? — It is. 

1595. Does that account on page 106 pretend to show the liabilities of the 
bank? — I would conceive it does; I conceive that it shows a liability for the 
balance due on foot of the account ; it shows the sum received from the depo- 
sitors throughout the year, and the interest allowed ; the total making 
372,610 /.'19s. 2(1. 

1596. Was there upon the same paper a classification and an explanation of 
that liability ? — Yes ; and in the way that the transactions were carried on they were 
shoved across the table, and whoever was to sign them signed them ; nobody else 
looked at them. I for one did not, for I was not permitted to look at them. I 
thought it quite useless to interfere with them when I could not check them 
properly. 

3 597 - When you were a manager or trustee, in either capacity you attended 
certain meetings of the trustees and managers ? — I did. 

1598. Were the minutes ever read there? — They were ; I think the minutes 
of every preceding meeting were read. 

1599. Did you continue to attend those meetings up to the close of the bank? 
— No, I was not summoned. I ceased to attend immediately after the resignations 
which are mentioned in that letter. 

1600. In 1845? — 1 ° J 845 ; immediately after that entry in the Minute Book 
I was to have resigned. I did not resign; but they ceased to summon me to the 
Board. 

1601. Are you sure that at all the meetings which you attended between 1841 

and 
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and 1845, the minutes were read of the transactions of the previous meeting? — 
I am certain that at every meeting which I attended the transactions of the pre- 
vious meeting were read. 

1602. That is from 1841 to 1845? — Yes. 

1603. Sir G. Cleric.'] Have you stated when your suspicions were first excited? 
— I could not precisely state the date. 

1604. Was it prior to 1844? — There are two reasons why I could not possibly 
bring that to my recollection, one of which is that the matter was opened to me 
gradually, and as I thought, for the purpose of not awaking suspicion. The 
glimpses that were given to me were casual, and were rather created by my own 
suspicions than by any information from other parties. 

1605. Can you state at what time those suspicions in your mind were first 
excited ? I think you stated that when you first entered into the management of 
the bank, you considered everything regular? — I think that the controversy must 
have lasted 1 8 months or two years, and that is the only way I had of judging. 

1606. In February 1845 you were one of the superintending committee? — Yes, 
in that year I think I was. 

1607. Did the superintending committee in February 1845 express their satis- 
faction at the state of the affairs of the bank, and give confidence to the people ? 
—I do not know ; I have no recollection of that, but I think it very possible that 
it might be so. 

1 608. Are there any circumstances which have occurred in your observation of 
the management of the bank, and the mode in which the business was conducted 
which excited your suspicion ? — The circumstance that there were affairs of the 
bank with which I should not be made acquainted first roused my suspicions. 

1609. Was that with reference to the existence of a debt prior to your joining 
the bank ? — No, not prior to my having joined it; I think it was some time sub- 
sequent to my having joined it that I became aware that it was a bank deficient in 
funds. 

1610. Did it strike you when you were a member of the superintending com- 
mittee that there was anything irregular, or anything showing a loose mode of 
transacting the current business of the day. Was it anything of this nature that 
excited your suspicions? — Nothing except a departure from giving a copy of the 
account in the cash office, or rather suspending a copy of the account in the cash 
office. There were other matters ; such as sending the account to Mr. Farran, the 
minutes being taken out of the office, the want of access to them, and the accounts 
not unfrequently being kept in pencil. 

1611. Have you power to communicate to this Committee any facts connected 
with the management of the bank that will account for the defalcations that have 
unfortunately grown up during the time you were manager? — I have to observe 
that there never were any minutes of a committee, or committee summoned for the 
purpose of paying one single shilling of this deficit throughout the whole period 
that I was in the bank, and yet notwithstanding the deficit appears to have 
increased between 2,000 l. and 3,000 l. I never got a summons for a committee 
except to do the ordinary business. 

1612. What deficit of 3,000/. do you refer to? — I allude to a deficit in which, 
upon looking over some of the accounts that had been published by Parliament, 
1 perceive there is a difference of about 2,000 /. or 3,000 l. between 1 842 and 1 845. 

1613. Do you mean in the annual account of the commissioners? — Yes; this 
deficit here of the funds in the bank to meet the liabilities. I confess that I never put 
the two pages together, and never looked at them with that view. I felt that I was 
totally incapable with the limited powers in my hand of investigating the matter. 

1614. Your statement is, that you were kept decidedly in ignorance of the 
details of the affairs of the bank? — I was kept. decidedly in ignorance of them. 

1615. You are therefore not able to communicate to the Committee any facts 
which will throw' any light upon the subject? — No; none whatever. I can only 
state that the whole matter appears to have been conducted by Mr. Hughes and 
Mr. Fox. 

1616. Mr. Herbert^] Considering the powers that you had, did you take every 
step that you thought desirable to ascertain the exact state of the bank ? — Yes; I 
was anxious to get an accountant, and to join with him in investigating the accounts 
and bringing to light the true state of affairs. 

1617. And having failed in that, what was the result ? — I wrote to the Chancellor ; 
but I was perfectly indifferent to details then ; I saw that I could not master them. 

0.49. k 4 1618. Having 
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1618. Having failed in attaining that object, you communicated the fact to the 
Chancellor of the Exchequer, who took no notice whatever of the communication ? 
— Yes, I wished ter save myself from the responsibility, and, as I thought, the 
liability as to that state of things. 

1619. Chairman.] Be so good as to look at your letter again. You state, as 
I understand you, and I beg you to correct me if I am wrong, that in 1 845 your 
suspicions were excited by the sight of one of the returns made by the trustees of 
the bank to the Commissioners for the Reduction of the National Debt, and that 
the suspicions so excited made you request that you should be allowed to retain 
possession of that document for an hour, and that you employed that hour in 
having a copy taken of that document? — Yes. 

1020. Upon which you wrote a letter to the Chancellor of the Exchequer, of 
which a copy is before you? — Yes. 

1621. In that letter you state that there is a deficiency of at least 1,500/. upon 
the face of that account ? — That it was so alleged by Mr. Hughes and Mr. Fox. 

1622. Having the account 'before you also in the book, will you show me where 
that 1,500/. of deficiency occurs? — I never knew where it was. It was stated in 
the Board-room by Mr. Fox to Mr. Hughes, that the charge should have been 
1,500 /. more than it was, and it was assented to by the other party, and that to that 
extent Mr. Higham was kept in the dark. I admit that the account balances here. 

1623. But did not the account which you took away from the bank to be 
copied, show upon the face of it a deficiency of above 19,000/.? — It appears to 
me now that it did. 

1624. Did you not take a copy of that account? — I had a copy taken. 

1625. Did you look at that copy when you wrote that letter?— I did look at 
this side of it, but not the other ; I did not compare the two together. 

1626. Upon that side of it which you state you did look at is there a deficiency 
of 1,500 1.1 — There is no deficiency, but it was told me that there ought to be a 
deficiency of that amount; perhaps I do not understand the question. 

1627. You state that the charge is deficient 1,500/.; if you made that state- 
ment upon the faith of the document which you hold in your hand, be good 
enough to show me where that deficiency is ? — I did not make the statement on 
the faith of the document which I hold in my hand at all ; but I state that one 
of those two items “To sums received from depositors within the year ending 
20 November 1844,” instead of being 150,513/. 9 s. .3 d., should be 152,013 L 
<)s. 3 cl. ; there should have been the addition to that, I think, of 1,500/. 

1628. Then, although you took a copy of that account, you never looked at 
the classification ? — No ; I took that as a statistical account. 

1629. Did you ever look at any of the accounts previously to 1844? — I never 
looked at them with any degree of scrutiny. 

1630. And yet you say that they are all right ? — I supposed them to be so ; I 
never looked at them ; I never examined them. I understood that that item of 
charge should have been 1,500 l. more. Is not that very possible? 

1631. Perfectly so ; but the very same paper of which you state yourself to 
have taken a copy, shows upon the face of it that there was a deficiency not of 
1,500 /., but of 19,000 /. ? — Yes ; and it shows you that when I made the charge 
with respect to the 1,500/., I never had compared it. I sought investigation by 
the National Debt Office, where the accounts lay, whether true or false. I took 
it for granted that the whole matter was kept in the dark from us. 

1632. Mr. Herbert.] Would it amount to anything more than that the case 
was infinitely stronger than you stated it? — The case was infinitely stronger than 
I stated it; I think they added 1,500/. to the deficit, by a mode which they never 
explained to Mr. Higham. 

1633. The Chancellor of the ’Exchequer .] What was the mode which they 
never explained to Mr. Higham ? — They did not debit themselves with 1,500/; of 
receipts of that year. 

1634. They sent in a false account ? — They sent in a false account. 

1635. Your belief then is, that they received more money than they charged? — 
Yes, that is my belief, for they boasted that Mr. Higham knew nothing at all 
about it. I never was fully and completely alarmed until that circumstance arose, 
because then I began to see that there were, in the state in which the accounts 
were kept, many ways where fraud might have been committed ; and when so bold 
and daring an act as diminishing the amount of the deposits (for that is the only 
way in which it could have been done) to the extent of 1,500/. was perpetrated, 

I was 
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I was really alarmed. They gave me to understand that the matter was wholly 
in the hands of Mr. Higham. 

1636. Did you make any inquiry as to what became of that money?— Yes; 
there was a statement that the diminution arose from their not wishing the amount 
of some money, which had been expended on the building, to be known. Some 
money had been expended on the building, but its amount would have been a 
great deal more than covered by the sum of 1,500/., as I recollect. 

1637. But you did not investigate into the proceedings so as to ascertain what 
had been done with the money? — No, because I could get no information upon 
the subject that I could depend upon. 

1638. Chairman .] Do I understand you to state that the trustees boasted at 
the Board of having received 1,500 l. more than they stated that they were 
accountable for in the account which they rendered to the Commissioners for the 
Reduction of the National Debt? — I state in the very language of the letter, that 
I heard Mr. Fox say to Mr. Hughes, or Mr. Hughes to Mr. Fox, and the other 
assenting, that the charge was deficient at least 1,500 k 

1639. And therefore you put upon it that construction? — I put upon it the 
construction that they must have received more than that sum, because I thought 
that they should strike the balance exact, there being documentary evidence that 
would prove how the affairs really stood. I therefore put it down to that, and 
I concluded that that was the item. With respect to all the accounts, they were 
a perfect mystification to me. Never would I have thought of comparing that 
item and saying* “That will not do ; there is a deficit.” I never thought of 
doing so. 

1640. Are you referring now to the end of 1845 ?-~I refer to the account 
of the 20th November 1844, of which I sent a copy to the Chancellor of the 
Exchequer. 

164!. Were you ever a party to signing any of the drafts drawn upon the bank ? 
--I could not bring my recollection to bear upon what documents I might have 
signed. 

1642. Do you not recollect the course of business sufficiently to know whether 
you signed checks ? — I cannot recollect at this very distant period. I think it 
extremely likely that I did. 

1643. 0° y°u recollect the process under which those cheques were signed ? — 
The process was, that they were thrown upon the table, and somebody said, 

“ Will you sign it?” or “Do you sign it? ” or “ Do you? ” It was a momentary 
transaction. 

1644. Did you not know what was going to be done with the money? — Yes, 

I know that there were drafts signed. 

1645. When a trustee was applied to to sign a draft, was there no evidence 
tendered to him, or were no questions asked by him as to what was wanted to be 
done with the money ?— Yes, I should think it w'as stated for the purpose of 
making repayments. 

1 646. How were the amounts of those repayments ascertained ? — By the amount 
in the book ; I forget the term they used for that book. 

1647. Are you alluding to the repayment book ? — Yes, I should think so. 

1648. But you cannot speak positively as to whether it was the repayment 
book or not ? — I do not recollect it now, but I should think it was ; the book 
contained the amount for which the draft was drawn. 

1649. If drafts were drawn largely in excess of the amounts stated to be 
required in the repayment book, for what purpose could they have been so drawn? 
— I cannot see any purpose at all for which they could have been drawn. 

1650. Can you at all tell what could have been done with the difference between 
the repayment book and the drafts? — No; but I should think that nothing but a 
fraud could have been intended. 

1651. Then in whose hands would that money be? — That money would always 
be in the hands of Mr. Hughes, the actuary. Mr. Hughes received” the drafts and 
got the cash, and nobody interfered with the matter. When 1 say that, I mean 
outwardly and apparently. 

1652. I presume you are cognizant of the fact now, however ignorant you might 
have been then, that there are great errors and deficiencies in these accounts ?— 
Yes, I am. 

— - 1 653* Do you attribute those errors and deficiencies to the mismanagement of 
any particular parties ? — I do. 

°*49* L 1654. Have 
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1654. Have you any objection to state to whom you allude ? I think it impos- 
sible that parties who were always endeavouring to conceal the real state of affairs ; 
who took great pains to do so, and at the same time had the power to do so, 
these being interested parties, could have acted thus without a motive. 

1655. Who are the parties to whom you allude ?— Perhaps I have no right to 
impeach any one’s integrity. I would prefer not to do so ; I think I state in my 
letter to the Chancellor of the Exchequer a great deal, and fully enough, and as 
much as a public man ought to do about a thing of the kind, namely, that I could 
not ascertain what had become of that deficiency. In other words, I should prefer 
not to make a charge. 

1656. I do not wish you to make a charge, but you must be aware that very 
large deficiences have occurred in a public fund of which you were one of the 
trustees? — Yes, I am aware of that. 

1 657. Then I ask you to whose mismanagement do you attribute that deficiency r 
— I attribute that deficiency to those who undertook to manage that deficit account; 
who knew all about it, anti who of course, as I believe at least, did charge the 
bank with anything that was superadded to its liabilities, beyond what it really 
ought to have had charged to it. 

1658. I must ask you again what deficit account are you alluding to? — To that 
original deficit account which was kept open, and which might accumulate to any 
amount, because there wastno check upon it. 

1659. Did you never see the Minute Book? — I did often see the Minute Book, 
but I never read it, nor was I permitted to read it ; I may say that there was the 
greatest jealousy in guarding it from me. 

1660. Have you never seen it since ? — Never till I saw it just now. 

1661. Perhaps you are not aware that in the year 1839, the general committee 
passed a resolution, declaring that all amounts of claims arising from the deficiency 
of 1831 had been settled? — I never knew of any transaction throughout the whole 
period, short or long, in which I was engaged in the business, in reference to that 
question at all being brought before the Board. 

1662. If it were true that in the year 1 839 all claims, arising out of Mr. Dunns 
defalcations were paid, to whose mismanagement would subsequent deficiencies 
in the assets of the bank be attributable? — I would say that if in the year 1839 
all these claims were paid, I find it very difficult to whom to attribute that mis- 
management, 

1663. The Chancellor of the Exchequer] Have the goodness to look at that 
report ( the Minute Book was handed to the Witness ) ; what does that report 
purport to be generally ? — Report of the superintending committee upon the 
transactions of this institution from the 20th November 1838 up to the 27th 
February 1839. 

1664. Does it not appear in that report that all the debts of 1831 had been 
discharged ?— Yes, certainly, it is quite manifest ; at that time the bank should 
have been perfectly up to a level with all the claims against it. 

1665. Chairman .] Supposing that minute to state accurately the condition of 
the savings bank, to whom would you attribute the subsequent deficiencies, if 
anv? — I could only attribute suspicions. I do not think that I should be obliged 
to state what my suspicions are ; I cannot see that I would act properly in doing 
so. I have certainly very strong suspicions myself, but at the same time I would 
not wish to make my suspicions evidence. 

You are aware of the power of this tribunal? — I am. 

1067. As you are a barrister, I need not say a word upon that subject; you 
are aware that this Committee can deal as they think fit with your evidence ; 
I therefore beg again to press you to answer the question which I put to you ; as 
one of the trustees of this public fund, ir» which most grievous deficiencies have 
been found to exist, I ask you to whom, in your mind, these deficiences are to be 
attributed? — If you compel me to reply, I should say that I know no parties to 
whom I could attribute the deficiency specifically, who, at least, come within my 
suspicions, but Mr. Hughes and Mr. Fox. 

1668. Mr. Smith Fox ? — Mr. Smith Fox. 

1669. Have you anything more than a general suspicion arising from the 
general tenor of their conduct ? — Nothing whatever. 

1670. You know of no facts upon which you can build? — J know of no fact 
whatever. The only reason (and it is a very painful thing for me to be compelled 

to 
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to say it) upon which I assert it is, that nobody could have done it without their 
knowledge. 

1671. The Chancellor of the Exchequer.'] They were the parties practically 
conversant with the management of the bank ?— They were the bank. Of Mr. 
Fox, I would say that he was despotic ruler of the bank. 

1672. In your opinion, no material transaction could have taken place with 
regard to the transactions of the bank without his knowledge and privity ? — None 
whatever. 



1673. Mr. Herbert.] If the circumstances which have been stated to you by 
the Chancellor of the Exchequer and by the Chairman, were of such a nature as 
to excite suspicion, do you not think that the subsequent conduct of Mr. Hughes 
and Mr. Fox towards you would confirm that suspicion? — I think that Their 
conduct in reference to me and to the party who were acting with me, and 
endeavouring to obtain light and information, is very strong evidence against them 
as to motives ; I think that it is very decisive evidence against them. I do not 
see why a man should implicate his character unless he is to get •somethin" by it. 
They certainly have madly implicated their reputation in holding the. strings of 
so delicate an affair upon their own personal responsibility. 

1674 Be good enough to read the sentence which I have marked in your 
letter of November 20th, 1845, to the Chancellor of the Exchequer ?—“ I would 
further beg leave to state that this institution is now practically altogether in the 
hands of a very few individuals, whose course in conducting its affairs may not 
improperly be styled a confederacy.” 

1675. Are not those the very parties to whom suspicions attach ?— Those were 
the parties to whom I referred. 

1676. Sir W. Gibson Craig.] Do you think there are others who must neces- 
sarily have been conversant with these frauds ?— I think there may have been 
others who were cognizant of them, because they acted and co-operated with 
those persons whom I have mentioned, but they were so much wielded and governed 
by the parties whom I have just named, that 1 could not possibly fix upon them the 
same suspicions that I do upon the first. 

1677. No money could possibly have disappeared without the knowledge of the 

cashier ? No money could possibly have disappeared without the knowledge of 
the cashier. ° 

1678. Nor could it have been done without the knowledge of Mr. Smith Fox ? 
—No; I ^think he was very much in the cashier’s confidence, I be" to state’ 
that it I had heard from the Chancellor of the Exchequer at that time” I believe 
I could have managed to have brought the bank quietly to a close ; I am satisfied 
of it, and that there would have been about 18*. in the pound payable to the 
depositors, upon the supposition that this was a correct statement at that date • 
but whether or not, if the bank had been shut and the fund impounded, the 
depositors would have obtained a large dividend at that period. 



B. B. Smyth, Esq. 
14 June 1850. 
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APPENDIX. 



Appendix, No. 1. 



REPORT of David Martin, Esq., to the Chancellor of the Exchequer, 
dated 14 December 1849. 



House of Commons, Committee Room B. 

" Mr> 14 December 1849. 

Referring to my letter addressed 10 you on the i6ih June last, respecting the accounts Appendix, No. l , 

ot the late St. Peter’s Parish Savings Bank, in Cuffe-street, Dublin, I Imve now the honour 

to state, that, since the 28th of that month, when all the books and accounts found in the 
savings bank, having been brought to England by order of the Select Committee, were 
deposited here, I have been employed, with the help of several assistants, in the inves- 
tigation of the accounts; and having early learnt from the Chairman of the Select 
Committee that it was desired to have the amount of balances due to depositors on 
20th November 1830, 1833, 1838, 1845, and 1846, extracted from the depositors’ ledgers, 
these were first attended to, and I have the honour to enclose statements, marked (A.) to 
(H.), showing the liabilities, the assets, and the apparent deficiency, on the 20th November 
in each of the following years; viz. 



Reference 




Year 


Liabilities 








to 


Page. 


ending 


on Accounts 


Assets. 




Apparent 


Statement. 




20th 

November 


in the Ledgers. 




Deficiency. 


(A.) - 






£. s. d. 


£. i. 


d. 


£. s. a. 


4 


1830 


387,729 11 10 


183,241 1 


5 


4,438 1 0 5 


(B.) - 


5 


1831 


115,484 16 1 


97,496 2 


4 


17,988 13 9 


(C.) - 


6 


1833 


153,530 4 - 


130,704 6 


9 


22,825 17 3 


(D.) - 


6 


1838 


221,795 11 10 


186,584 9 


9 


35,211 2 1 


(E.) - 


6 


1845 


263,212 9 10 


206,706 13 


6 


56,415 16 4 


(F.) - 


6 


1846 


106,758 13 11 


48,417 6 


_ 


58,341 7 11 


(G.) - 


7 


1847 


97,808 3 4 


36,968 16 11 


60,839 6 5 


(H.) - 


! { 


Close in Hay 
1848 


]• 04,774 3 C 


90 16 


5 


64,683 7 1 



(See Evidence, 1848, p. 121.) 



(Surplus 
appearing in 
Savings Bank 
Accounts, 
ns rendered to 
National Debt 
Office.) 



(Deficiency 
appearing in 
Savings Bank 
Accounts, 
as rendered to 
National Debt 
Office.) 



(3,671 12 2) 
(26,371 6 6) 
(18,466 12 11) 
(20,541 2 -) 
(32,922 16 1) 



Mn! h r I f 1 T>?‘ ,d ' d ' ? rr^r < * •» «.«d in F i„.c,i 

Minutes of Evidence 1848, from the accounts sent in to the National Debt Office that 
yon mav compare with them the amounts of the deficiencies as now found. 

Jt will be observed that the real deficiencies do not at all correspond with those which 
were stated in the accounts transmitted 10 the National Debt Office; that the increase of 
upwards of 12,00°/" winch, according to those accounts, took place between November 
184b and November 1847, and which has been so much observed upon, did not in fact 

,1,ose aocounts suf ™ rded “ "» »■*>-» 
I wish here 10 afarve, with reference to ihe surplus relumed Ivy the trustees as having 
™'“ 111 l8 3 C ' llst whe “ 1 wrole my report in Dublin in June Iasi 1 was not aware of 
lire letter anil statement aildiee.ed hy the registrar of ,he savings hank, entile llih April 

CMhN “"i l Bel,t °®“’, s ' ,0 . wln & explanation of the account current to 

oot! hovember 1831 the amount of the balances on the old ledgers "appearing open but 
doubtful," have been 47,1142 /. lea. id. It will he observed thft this’ Stent 
entiiely agrees with the result ol my investigation as given ill my report. Neither was 
I at that nine aware of the existence of a document which I found amongst the mass of 
j L ° ".I 1 '*'’ D “ blin - “ report from Mr. Byrne, public accountant, 
,,, d ( Ap S 3l,on.tbe accounts of the savings bank (herewith enclosed, marked 
No. 1 ), bom whmh it will be ohseived lhat the trustees had had recourse 10 the assistance 
of an accountant in the investigation of their accounts before Mr. Tidd Pratt made his 
awards. It appears extraordinary that the trustees should have withheld from Mr. Tidd 
1 1 alt a teport which, though mistaken and defective in many respects, is of a character so 
ahuming, that if Mr I ratt had seen it, he never could have reckoned on the existence of 
a suiplus, out of winch some sums were awarded by him to be paid. 

°- 49 - l 3 By 
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Appendix, No. i. By deducting from the apparent deficiency at the close of the savings 

bank in 1848, viz. - - - - - - - - _ 

The amount apparently deficient on 20th November 1830, before the 
late registrar absconded, viz. ------- 



£. s. d. 
64,683 7 1 

4,488 10 5 



A difference appears of 



60,194 16 8 



This large sum must, it is evident, have been either absorbed by expenses, paid for 
awards or orders to make good the amount of deposits which had been fraudulently with- 
drawn by the former registrar, or abstracted for some purpose not explained. My object 
has been to ascertain when and in what manner this was done; and in order to effect this 
object, a very lengthened examination has been necessary, no general ledger or general 
cash book showing the transactions of the bank being to be found, excepting a book 
containing merely the amounts of the -day books and repaymen t books from the commence- 
ment of 1846, which throws no light on the matters under investigation. And I beg here 
to add, that I feel now justified not only in confirming the observations which I made in 
my letter from Dublin with respect to the loose manner in which the business of this 
bank was conducted, but in stating that the. system followed throughout, in the Cuffe- 
street savings bank, was one giving the greatest possible facility to fraud and irregularity. 

By the enclosed statement marked (I.), p. 92 , 1 am justified in considering all the expenses 
incurred since 20th November 1830 as having been taken out of the capital, or funds 
belonging to the depositors, and the amount of these expenses must therefore be con- 
sidered as added yearly to the deficiency. 

The Income of a savings bank arises from the difference between the amount of interest 
allowed by the National.. Debt Office to the trustees of such savings bank and that 
credited by them to the depositors, and the Surplus is what remains of such income after 
all expenses have been paid. The statement enclosed shows that the total sum allowed for- 
interest by the National Debt Office to the trustees , of. the Cuffe-street Savings Bank from 
20th November 1830 to May 1848, when it finally closed, was 96,939/. 4s. 1 d., and that 
the amount credited to the depositors for interest in the same period was 98,444/. 4s. 1 d. 
The total amount of interest credited to the depositors exceeded that received from the 
National Debt Office by 1,505/.; consequently, taking the whole period in the aggregate, 
the Cuffe-street Savings Bank had no income, and of course no surplus; on the contrary, 
the above sum of 1 ,505 /. must be considered as having so far added to the amount of the 
deficiency. 

I have likewise b fought together and carefully checked one with another, item by item, 
the accounts . between the Bank of Ireland as treasurers and the savings bank, the accounts 
between the National Debt Office and the savings bank, and the abstracts made from the 
day books of money received from, and from the repayment books of money paid to the 
depositors, (or the whole period from 20th November 1830 to May 1848; feeling sure, at 
the commencement of my inquiry, that by a comparison of all these together the truth 
would be elicited; and the result has fully answered my expectations. I have drawn out 
a statement.- for each year, showing the amount added every year to the deficiency of 1830, 
which appears to have been as follows ; viz. — 



Reference 
to Statements. 


1 Page. 


Year ending 
20th November 


Considered as 
Expenses. 


Payments other than 
for Expenses, 
and Sums abstracted, 
as detailed 
in each Statement. 


Total 

added to Deficiency. 








£,. 


s. 


d . . 


£.. 


. 


d . 




, 


d . 




10 


1831 


75+ 


3 


6 


7,530 


18 


9 


8,285 


2 






1 1 


1832 


549 


10 


5 


1,155 


8 


4 




18 








1833 


5?5 




1 


336 


3 


7 


862 


1 


8 


4 




1834 


445 


- 


- 


1,150 


- 


- 




_ 






13 


1835 


503 


10 


7 


2,600 


- 


- 




10 






14 


1836 


450 


16 


- 


3,450 


- 


- 




16 








1837 


406 


17 




2,055 


8 


7 


2,462 


6 


1 




1 5 


1838 


392 


13 


7 


7i5 


10 


4 


1,108 




11 






1839 


37i 


17 


7 


1,910 


- 


- 


2,28l 










1840 


515 




6 


1,486 


10 


- 


2,001 


11 


6 


11 


1( 5 




574 


13 


10 


i,93i 




9 


2,506 






12 




1842 


762 


9 


2 








3,262 










1843 


55 1 


1 1 


8 


2,498 




5 




11 








1844 


484 


1 1 


10 






10 






8 




20 


1845 


352 


- 


5 






6 






u 






1846 


1,265 




7 










18 




17 




1847 

f Close in May "I 


562 


9 


11 


730 


1 


8 


1,292 




7 






l 1848 j 


249 


13 


2 


3,127 






3,377 


11 


10 








9.7i8 


17 


4 


37,974 


6 


5 


47»693 


3 


9 



I beg 
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I beg to call your particular attention to the extraordinary manner in which it appears Appendix; No. 

to have been managed to withdraw several of the large sums mentioned in these statements, 

as leading - to grave suspicion, and calling for rigid inquiry. 

I am satisfied that there are no accounts or papers here from which any further infor- 
mation respecting these sums can be obtained ; but I presume that Mr. Hughes, sen., who 
was the appointed agent of the trustees, must, from his position, be able to give some 
account of the matter. 

I find, further, that besides the accounts remaining open in the depositors’ ledgers 
(including those in the old ledgers, returned as claims “ appearing open, but doubtful,” and 
amounting, in November 1831, to 47,242/. 12 s. 8 d., the whole of which claims were ulti- 
mately admitted to be due,) there were many accounts which appeared to be closed in the 
ledgers, the sums due upon such accounts to the depositors having been fraudulently 
withdrawn by the late registrar before he absconded in February 1831, and the entries of 
payments also fraudulently made by him in the ledgers. Some of these accounts were the 
subject of Mr. Tidd Pratt’s awards.; but others, similarly circumstanced,' were admitted 
and paid by the committee of the savings bank themselves. These last were included in 
the repayment books amongst the ordinary withdrawals, but distinguished by a memo- 
randum signifying that they were paid under special orders of the Board. Payments of 
this kind must of course go to the increase of the deficiency. I have ascertained that, 
under this head, the following sums were during the whole period taken from the assets 
in the manner I have described ; viz. 



As having been fraudulently withdrawn before 20th November 1830 
To make good errors - -- -- -- -- 

A payment in name of Hughes ------- 

Total (see Statement No. 19, pages 107, 108) - £. 


£. s. d. 

7,198 5 9 
1 03 1 2 - 
too - - 


7>4 01 17 9 


As having been fraudulently withdrawn between 20th November 1830 
and the day on which the late registrar absconded in February 1831, j 
(see Statement No. 20, page 108) ------£. 


1,981 16 10 


The result on the whole is, that the savings bank credited, in shape ■ 
of interest to the depositors, more than they received from the National ! 
Debt Office (see page 93) - - 

That during the whole period they added to the deficiency, as detailed 
in Statements Nos. 1 to 18 (pages 94 to 106) - - - - - \ 

And ditto - ditto - as detailed in Statement No. 19 (page 107) - 
And ditto - ditto - as detailed in Statement No. 20 (page 108) - 

Total - - - £. 

The difference between this sum and ------- 

the deficiency accumulated since 1830, as before mentioned, being 
only - - - - - - - - - - - - £. 


1,505 - - 

47,693 3 9 
7.401 17 9 
1,981 16 10 


58,581 18 4 
60,194 16 8 


1,612 18 4 



I have not thought it necessary to prosecute the inquiry further, without your special 
instructions. This amount may be partly the balance of many errors during the 17 years, 
partly double payments to depositors, and possibly some other special payments omitted 
to be distinguished in the repayment books from the ordinary withdrawals; or, again, it 
may be in part owing to causes which on minute investigation might go to the decrease of 
the sum appearing due to the depositors when the savings bank slopped. To examine 
minutely into all these matters would occupy a great length of time, and involve more 
expense than it might be deemed advisable to incur without special orders; and I would 
here mention that, on this account, I have not thought it expedient to have any exami- 
nation made of the entries in the depositors’ ledgers with those in the day books and the 
repayment books, or to examine the transfers in or from the ledgers; such an examination 
would have occupied several clerks for many months. 



The claim of each individual depositor would of course have to be minutely examined, 
not only with the ledgers, but with the other books of account, before any payments were 
made. 



I beg to send the following documents, found amongst the papers brought from 
Dublin:— 

No. i # . Is the Report from Mr. Byrne, Public Accountant, dated 2d April 1831, 
already referred to. 

0.49. l 4 No. 2*. 
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Appendix, No. l. No. 2*. A Copy of a Profit and Loss Account, dated 25th May 1830, on which possibly 
. the hopes of future surplus were founded. 

No. 3*. A Paper signed by several Trustees and Managers, staling their willingness to 
incur a personal responsibility to the extent of 5,000 l. in the whole, for the purpose of 
enabling the Trustees to pay all Claimants 20 s. in the pound, whose demands may be 
awarded to be paid by John Tidd Pratt, esq., in case the funds of the institution shall be 
insufficient; with a note appended, as follows: — 

“ Dublin, 26 April 1831. 

“From the investigation I have made, and from the experience I have had in matters 
connected with savings banks, it is my opinion, that if the rules and management of the 
institution are remodelled, and the bank carried on under a new and revised system, the 
responsibility of the gentlemen signing this will be merely nominal. 

(signed) “ John Tidd Pratt.” 

No. 4*. A printed Copy of the Rules ofSt. Peter’s Parish Savings Bank, as amended in 
May 1831. By the 36th rule (of which a manuscript copy is also sent) it is declared that 
the then trustees and managers shall, from and after the said rules shall be filed, stand 
dissolved and removed. 

No. 5*. A rough Draft of a Minute, dated 6th June 1831, referring to the rules having 
been filed, and 

No. 6*. A List of new Trustees and Managers. 

No. 7*. A Case submitted to Mr. Pratt respecting the postponed Claims, and his 
Answer, dated 21st September 1831. 

No. 8*. Papers showing that the Trustees, notwithstanding this Opinion of Mr. Tidd 
Pratt, did pay Claims postponed, when no Surplus had been ascertained. 

No. Q # . A Letter from Mr. Lannigan and others, dated 14th May 1830, pressing the 
Managers to ascertain from the Depositors’ Pass Books “ how much they owed.” 

No. to* Another Letter from Mr. Lannigan, dated 5th February 1831, to the same 
effect. 

No. n # . Rough Memoranda, which appear to relate to the transactions of the last 
day of Repayments, referred to in the Questions before the Committee, 1849, Nos. 547 
to 560, and 1055 to 1175. 

No. 12*. A printed Copy of the Notice without Date, referred to in mv Report fiom 
Dublin, and which I took down from the Wall of the Passage in the Savings'Bank throuoft 
which the Depositors had to pass. 



In conclusion, I beg only to state, that the object which I had in view in recommending 
that the books and accounts should be brought to London has been fully effected. I have 
here, by your indulgence in complying with my wishes, been enabled to avail myself of the 
services of assistants experienced in the routine of savings banks, without whose aid it 
would have been impossible for me to have carried, to such a result, an investigation of so 
much intricacy. 

I have, &c. 

The Right Hon. Sir Charles Wood, Bart. (signed) David Martin. 

Chancellor of the Exchequer, 

&o. &c. &c. 



(A.) 

1 8 3 0 . 

Balances due to depositors 20th November 1830, according to the 
ledgers 



Assets : 

Amount invested with Commissioners for the Reduc- 
tion of the National Debt - 
Separate surplus fund ------ 

Estimated value of Government stock in names of 
Dr. Orpen and others - 
Balance in hands of Bank of Ireland, as treasurers - 



£. 


s. d. 


17 L 530 


1 10 


3 A 27 


7 4 


3,100 


_ _ 


5.483 


12 3 



Apparent Deficiency on 20th November 1830 
(E. E.) 



£. s. d. 
187,729 11 10 



.241 1 5 



4,488 10 5 



(signed) David Martin. 
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(B.) 

18 3 1 . 



Balances due to Depositors, 20th November 1831, according to 
the Ledgers, as per my Report from Dublin of 16th June 1849 
Assets: £. s. d. 

Amount invested with the Commissioners for the 
Reduction of the National Debt - - 95,807 10 11 

Separate Surplus Fund ----- — 

In hands of Bank of Ireland as Trustees - - - 1,688 11 5 



Apparent Deficiency on 20th November 1831 - 



£. 



Explanation : 

Difference as stated in my Report of 16th June - 
£. s. d. 

But in that Report, to the sum of 95,807 1011 invested, 
was added only - - 58 11 6 in Treasurer’s hands, 

from printed papers, and - - - - 3 fractions. 



95,8 



2 8 



£. s. d. 

whereas 1,688 11 5 was in hand, 
instead of 58 11 9 



Difference 1,629 x 9 8 to deduct - - - - 

Corrected Amount of Deficiency apparent as above - 

(E.E.) 



£. s. d. 
115,484 16 l 



97496 



1,629 19 8 



17,988 13 9 



(signed) David Martin. 



(C.) 

1 8 3 3 . 



Balances due to Depositors, 20th November 1833, according to the 
Ledgers ----------- 



Assets : £. s. d. 

Invested with the Commissioners for the Reduction 
of the National Debt ------ 127,543 16 6 

In hands of Bank of Ireland, as Treasurers - - 434 17 1 

In transitu,* being received as per Day Books from 
Depositors, 1,862/. 13 s. 9 c/. 

Entered in Treasurer’s Account on 22d, as *>855 17 9 

And 869 15 5 

received as per ditto - 



Apparent Deficiency on 20th November 1833 - - - £. 



£. s. d. 
153,530 4 “ 



130,704 6 9 
22,825 17 3 



* It is to be understood that the expression “ in transitu,” throughout these statements 
means money received from Depositors, or drawn for from National Debt Office, but not 
brought to account until after 20th November. 



(E. E.) 



(signed) David Martin. 



M 



Appendix, No. 
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Appendix, No. l. 



(D.) 

1 8 3 8. 

Balances due to Depositors, 20th November 1838, according to the 
Ledgers - 



Assets : 

Invested with the Commissioners for the Reduction 

of the National Debt - - 181744 17 4 

In hands of Bank of Ireland, as Treasurers - ’ " 

In transitu, being received by Savings Bank, but not 
brought to account by the Bank of Ireland until 



s. d. 



3 10 



after the 20th 



4,821 8 7 



£• 2,751 15 - from National Debt Office. 

232 6 2, part of 1,032 l. 6s. 2d. received 14th November. 
l,7 2 i 7 5 } 

66 - - M ,837 /. 7 5. 5 d. ditto, 1 9th. 

50 - -J 



£. 4,821 8 7 



Apparent Deficiency on 20th November 1838 - - £. 

(E. E.) 



£. s. d. 
221,795 11 10 



186,584 9 9 



(signed) David Martin. 



(E.) 

1 8 4 5. 

Balances due to Depositors, 20th November 1845, according to the 
Ledgers - - - _ . . _ _ _ n _ 

Assets : £. s. d 

Invested with the Commissioners for the Reduction 
of the National Debt - - 180814 11 1 

Balance in hands of Bank of Ireland, as Treasurers, 
including sums in transitu ----- 25,982 2 5 

Apparent Deficiency on 20th November 1845 - - £. 
(E. E.) 



£. s. d. 
263,212 9 10 



206,796 13 6 



56,415 16 4 



(signed) David Martin. 



Balances due to Depositors ■ 
the Ledgers 



(E.) 

1 8 4 6. 

1 20th November 1846, according to 



Assets : 

Invested with the Commissioners for the Reduction 
of the National Debt ------ 

In Bank of Ireland ------ 

Also in transitu, £.1,118 6 3 from National Debt-, 
Office - -I 
987 8 9 received from Depo- 1 
sitors on 18th -J 



46,283 19 2 
27 11 10 



Apparent Deficiency on 20th November 1846 - - £. 

(E. E.) 



£. s. d. 
106,758 13 11 



8,417 6 



58,341 7 11 



(signed) David Martin. 
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(G.) 

1 8 4 7 . 

Balances due to Depositors, 20th November 1847, according to the 
Ledger" 



So called forfeited accounts about this time taken out of General 
Ledgers and inserted in Forfeited Ledger - 

Assets; £. s . d 

Invested with Commissioners for the Reduction of the 
National Debt 33,287 - n 

In hands of Bank of Ireland as Treasurers, and in 
transitu 3,681 16 - 



Apparent Deficiency on 20th November 1847 - 
(E.E.) 



(H.) 

Close in 1848. 

Balances due to Depositors at the final closing of the Bank in 1848, 
according to the Ledgers - 
And accounts called forfeited accounts 



Assets: £. s . dt 

Now in the hands of the Commissioners for the Reduction 
of the National Debt - - - - _ -90 68 

In Treasurer’s hands - - - - - - _ q 0 



Apparent Deficiency at the final closing of the Bank for Savings 



(E. E.) 



For Classification of the Depositors see Statement annexed. 



£. s. d. 
93,369 12 1 
4.438 1 1 3 



97.8o8 3 4 



60,839 6 5 



(signed) David Martin. 



60488 2 5 
4,286 1 1 



64.774 3 6 



90 16 5 



64,683 7 l 



(signed) David Martin. 
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Classification of Depositors, to whom the Sum of #.60,488. ns. 5 i, mentioned in the 
foregoing Statement, appears to be due. 



Not exceeding ll. 

Exceeding it., and not exceeding 10I. 

- 10 1 ., and - 20 1 . 

- 20 1 ., and - 50 1. 

- 50 1., and - 100 1 . 

JOO l., and - 150 1. 

- 150 and - 200 1 . 

Exceeding - - - 200 L 



I NUMBER OF 
ACCOUNTS. 



333 

797 

383 

500 

216 

93 



£. s. d. 
128 1 g 
3.827 9 1 
5,491 6 9 
15,709 13 7 
H.743 13 10 
11,061 6 - 
7,584 14 10 
1,941 16 7 

60,488 2 5 



(signed) David Martin. 



0.49. 



M 2 
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(I.) 

INTEREST ACCOUNT from 20th November 1830. 





Interest Intermediate and Annual, Credited 


each Year. 


to Depositors. 



Intermediate interest paid 
on drafts drawn within 
the year 

1833 : 

21 May - 
21 November - 



21 November • 



Intermediate - 

1834: 

21 May - 
21 November - 



1835: 

21 May - 
21 November 



Intermediate * 

1837: 

21 May - 
2 1 N ovember - 



Intermediate - 



21 May - 
21 November - 



Intermediate 

Savings Bank account 
890 l. O s. 7 d. 



Intermediate - 



£. 




d. 


895 


4 


6 


1,382 


4 


7 


2,277 


9 


1 


l >944 


11 


■ 


1,624 


11 


3 


U 773 


5 


7 


3.397 


16 


10 


568 


11 


3 


1,746 


7 


2 


i, 99 2 


1 


7 


3,738 


8 




806 


4 


6 


2,024 


15 


2 


2,219 


14 


4 


4, 2 44 


9 


6 


872 


3 


7 


2,221 


2 


n 


2,417 


7 


7 


4,638 


10 


6 


872 


5 


6 


2,428 


4 


2 


2,490 19 




4,919 


3 


2 


986 


7 


6 


2,361 




6 


2,660 


9 


1 


5,021 




7 


822 


10 


1 1 


2,623 14 


j 


2,903 


14 




5,527 


8 


1 


941 


14 


7 


2,911 


4 


3 


2,972 


17 


1 


5,884 




4 


1,106 


“ 


8 



£. 



d. 



Interest 20th M ay and 20th 
November 1831, as ex- 
tracted from ledgers - 2,899 11 
Intermediate interest cre- 
dited to depositors giving 
notice in full - - 970 16 4JI 



3,966 8 



Intermediate interest - 427 15 5 

November, interest as ex- 
tracted from the ledgers 3,324 18 6 



1833: 

Intermediate interest - 514 4 5 

November, interest as made 
out from the balance 
book - - - - 3,903 14 10 



1834: 

Intermediate interest - 612 6 5 

November, interest as ex- 
tracted from the ledgers 4,329 13 11 



5,510 16 - 



1835: 

Intermediate - - - 61855 

November, interest as ex- 
tracted from the ledgers - 4,728 3 3 



Intermediate ... 670 5 10 

November, interest as ex- 
tracted from the ledgers - 5,108 5 9 



1837: 

Intermediate ... 663 9 6 

November, interest as made 
out from the balance book 5,199 - 1 



6,469 2 8 



6,990 2 - 



Intermediate ... 643 4 7 

November, interest as made 
out from the balance book, 
and examined - - 5,801 9 3 



1839 : 

Intermediate ... 786 14 7 

November, interest as made 
out from the balance book 6,115 2 8 



3,870 7 1 



5,346 8 8 



5.778 H 7 



5,862 9 7 
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Appendix, No. 



Statem: 



Year ended 20 November 1831 



The expenses for the year, the items set down as paid in the treason 
accounts, not to depositors or National Debt Office, being ad< 
together, appear to have been 

Balance of gain and loss : gain on transactions found on comparing 
sums stated in the day books, &c., to have been received from de 
sitors, &c., with those carried to account by the treasurers, deduct 



Drawn from treasurers more than what appears to ha- 
depositors (see Statement annexed), of which a lan 
bably to pay Mr. Tidd Pratt’s awards* - 

Adding, this year, to the deficiency 



Received by Savings Bank from the Bank of Ireland, 
as per their Account as Treasurers. 



Paid by Savings Bank to 
Depositors, as per Re- 
payment Books. 



Number 
of Cheque. 



1831 : 

February 28 
March 7 



93,729 



Difference 



* The amount of Mr. Tidd Pratt’s awards, dated 5th May 1831, to 
be paid immediately, was 
And out of future surplus 

According to the book of awards in my possession. 

Total - - - £. 



(signed) David Martin. 
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Amount. 


£. 


s. 


d. 


10,026 


- 


- 


19,400 


- 


- 


7,300 


- 


- 


14,400 


- 


- 


11,300 


— 


- 


10,200 


- 


— , 


6,700 


- 


- 


6,500 


- 


T 


3,000 


— 


— 


3,206 


13 


7 


3,173 


3 


1 


4,300 


— 


- 


2,437 


9 


6 


2,581 


18 


3 


104,525 


4 


5 


3,265 


5 


- 


101,259 


19 


5 


93,729 




8 - - - 


7,530 


18 


9 
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Statement, No. 2. 

Year ended 20 November 1832. 

The expenses for the year appear to have been - 
Balance of gain and loss on transactions, as in former year — gain 
deduct ---------- 



500 

655 



Drawn from treasurers, 1 2 July 1 832 - 
10 August 1832 

over and above sums entered in repayment books, as 
paid to depositors, probably in part payment of 
awards “out of future surplus.” See minutes 5th 
June 1832 (extract annexed). 

Adding this year to the deficiency 

(E. E.) 



£. s. d. 
589 8 6 



39 18 i 



549 10 5 
1,155 8 4 



(signed) David Martin. 



Extract of Minutes, 5th June 1832, Rev. S. W. Fox in the Chair. 

The committee having taken into consideration the expediency of coming to some 
adjustment with the holders of Mr. Pratt’s awards, which state “that the parlies have no 
legal claim on the trustees, but recommend the amount to be paid out of future surplus,” 

Resolved, That inasmuch, as it appears by a return of the book-keeper, that there is a 
sum of about 1,000 l. at the disposal of the trustees and managers, forfeited pursuant to 
the rules and regulations of this bank, being the amount of deposits not increased or 
diminished for the space of seven years, and as such liable to be considered as part of the 
surplus fund of this institution, this committee feel themselves at liberty, and hereby 
accordingly allocate the sum of 1,000 L towards the payment of a proportion of the items 
awarded by Mr. Pratt as not legal claims on the trustees, but recommended by him to be 
paid out of future surplus, amounting in the whole to 4,276 l., and also a sum of upwards 
of 800 1. similarly circumstanced ; and resolved, also, inasmuch as it appears that a further 
sum of 1,000/., being the amount of the security of the late registrar and cashier, William 
Bruce Dunn, and now bearing interest, is secured to the funds of this institution, and which 
last sum of i,oooZ. is applicable to the surplus fund of this institution, this committee 
feel themselves at liberty, and do hereby accordingly allocate such last-mentioned sum to 
the payment of a further proportion of the said sum so circumstanced as in the foregoing 
resolution. 

Resolved, That it be an instruction to the registrar to carry the above resolutions into 
effect, at the rate of 5s. in the pound to each, from and after the 1st of July next, under 
the control and direction of the superintending committee. 



Statement, No. 3. 

Year ended 20 November 1833. 

The expenses for the year appear to have been 
Balance of gain and loss on transactions loss add 



On 17th July 1833 they received from depositors - 1,054 J 5 1 

And paid to treasurers on 24th of that month only - 718 11 6 

The residue f- 

being supposed to have been paid for special claims “on future 
surplus” referred to in the minute 19 July 1833 (copy annexed). 

Adding this year to the deficiency ------£. 

(E. E.) 

(signed) 



£. s. d. 
516 8 1 
9 10 - 



525 18 1 



336 3 7 



862 



1 8 



David Martin. 



(Copy.) 

19 July 

Resolved, That a special meeting be requested to meet at an early day for the 
ol considering the propriety of paying a further portion of the claims on future 
fund. 



1833- 

purpose 

surplus 



(Mr. Wright in the Chair.) 



Appendix, No. 1. 



<y 
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Appendix, No. 1. 



Statement, No. 4. 

Year ended 20 November 1834. 

The expenses for the year appear to have been 
Balance of gain and loss on transactions — loss add - 



The amount received from the depositors on the 30th £. s. d. 

April 1834, as per day books was - “ . " " 1 > 2 5 1 4 9 

for which sum the manager, T. Hill, certifies that 
receipts were produced from the treasurers, and 
the minute of 9th May (R. Lannigan in the 
chair) states the same. 

The amount paid on 7th May to the savings bank, by 

the National Debt Office, as per their account, was 2,28818 1 



£• 3,54° 2 10 



£. s. d. 
444 6 3 
- 13 9 



445 - - 



These two sums should of course have appeared in the 
treasurer’s account as received on account of the 
savings bank, the entries however are as follows - 701 4 9 

1,738 18 1 
550 - - 

Not corresponding with the sums paid by theNaiional 
Debt Office and the depositors, and falling short 
of the whole sum actually received from both by 
an amount precisely equal to that of the last 
entry, viz. 550/. . , 

It is to be observed also that this same sum of 55° *• is precisely the 
difference between the amount received from the depositors as above, 
1,251 l. 4 s. 9 d., and that paid in to the treasurers on the 7th May 1834, 
viz. 701 1. 4s. 9 d.; and is also precisely the difference between the 
sum of 2,288 l. 18 s. 1 d., entered in the National Debt Office account 
as paid to the savings bank, and 1,738!. 18s. id. paid in to the 
treasurers on the 7th May; and there is every appearance of these 
entries having been thus made in order to afford a means of con- 
cealing the deficiency of the sum, which must have been applied to 
some purpose or another not appearing in the accounts. The sum 
of the last entry, 550 1., if added to either of the other sums entered, 
would make the amount received from the depositors, or that 
received from the National Debt Office, all right, but as it of course 
cannot be added to both, there remains a clear deficiency on the 
whole of - - - - - 

This deficiency cannot be explained by reference to any other 
entries, for all the other sums entered as received in the 
treasurer’s account of this period, have been marked off with 
the corresponding amounts in the National Debt Office accounts 
and the day books. 

In like manner — 

The amount received from the depositors on 28th May £. s. d. 
1834, as per day book, was - - - * - 79® 5 9 

for which sum the manager, John L. Wharton, 
certifies that a receipt was produced, and the 
minute of 6th June (Mr. Wharton in the chair) 
states the same. 

The amount paid on 3d June to the savings bank by 

the National Debt Office, as per their account, was 2,202 19 7 



£•2,999 5 4 



But the entries in the treasurers’ accounts are - - 196 5 9 

1,602 19 7 
600 - - 



£.2,399 5 4 



550 - “ 



The same observations as are made above apply to these entries 
likewise, and so here is a like deficiency of - 

Adding this year to the deficiency - £• 



600 - - 
1,595 - - 



(E. E.) 



(signed) David Marlin. 
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Statement, No. 5. 

Year ended 20 November 1835. 

£. s. d. 

The expenses for the year appear to have been - - 500 14 1 

Balance of gain or loss on transactions - - - - 2 16 6 



The treasurers paid, 21 February 1835, on cheque No. 364, which was no 
doubt to pay a dividend, as per minute 6 February 1835, on claims 
payable out of future surplus -------- 

Ditto, ditto, 26 March 1835, on cheque No. 371. which it is presumed 
was on the like account --------- 

{See extract of minutes herewith.) 

Ditto, ditto, 30 May 1835, on cheque No. 385, to be imprested to registrar 
to meet some difficulty respecting silver, and to make advances to 
depositors, per minute 29 May 1835 ------ 

{See extract of minutes herewith.) 

The amount received from depositors on the 26th January 

1835, as per day book was ----- 1,159 7 - 

For which sum the manager, T. Hill, certifies that a 
receipt was produced, and the minute of 6 Febuary 
1835, Rev. S. W. Fox in the chair, states the same. 

The amount paid on 3 February to the savings bank by 

the National Debt Office, as per their account, was - 2,922 7 1 



£.4,081 14 1 

These two sums should of course have appeared in the 
treasurers’ accounts as received on account of the savings 
bank, instead of which the entries are - 2,322 7 1 

600 - - 
559 7 - 



£.3,481 14 1 

The same observations apply to these entries as are made in the last 
statement with respect to the two sums of 550 1. and 600 1. therein 
referred to ; so here is a like deficiency of - 

The amount received from depositors on the 4th March 

1835, as per day book, was - - - - - 91 89- 

For which sum the manager, T. Hill, certifies that a 
receipt was produced, and the minute of 13 March, 

Mr. Wm. Walsh in the chair, states the same. 

The amount paid on 10 March to the savings bank by 
the National Debt Office, as per their account, was - 1,871 - 1 



2,789 9 1 

But the entries in the treasurers’ accounts are - - 518 9 - 

1,471 - 1 
400 - - 



£. 2,389 9 1 

And so here is a like deficiency of - -- -- -- 

So the amount received from depositors 22 April 1835 - 745 3 11 

For which sum the manager, Wm. Walsh, certifies 
that receipts were produced, and the minute, 8 May, 

Mr. Walsh present, states the same. 

Amount received from National Debt Office 28 April 1835 2,134 11 3 



£.2,879 15 2 

But the entries in the treasurers’ accounts are - - 1,834 11 3 

300 - - 
445 3 11 



£. s. d. 

503 10 7 

500 - - 
500 - - 



300 - - 



And so here is a like deficiency of 

Adding this year to the deficiency 

(E. E.) 

0.49. N 



£. 2,579 15 2 



r £. 



300 - 



3,103 10 



7 



(signed) David Martin. 
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Extract of Minutes, 6 February 1835, referred to in Statement No. 5. The Rev. S. W. 

Fox in the chair. 

Referring to the minutes ofthe 5th June 1832, on the subject of granting a payment in part 
of the claims recommended by Mr. Pratt to be paid out of the future surplus fund ofthe 
bank, and the reasons therein assigned for issuing 5s. in the pound — 

Resolved, That in consequence of the prosperous state of the bank, the capital stock on 
the 20th November last having been 141,788/. 6s., and upwards of two years having 
elapsed since the payment above mentioned, the superintending committee are now of 
opinion, that it is not only equitable, but that it would be highly advantageous to the insti- 
tution (by inducing an increased confidence on the part of the public therein), that a second 
payment of 5s. in the pound be now issued to the claimants in question. 

Ordered accordingly. Payment to commence the 21 st instant. 



Extract of Minutes, 29 May 1835, referred to in Statement No. 5. 

Referring to the minutes of last meeting — 

Resolved, That in order to meet the arrangement of furnishing monthly returns to the 
National Debt Office, therein alluded to, a sum of 300 1. appears indispensably requisite to 
be issued to the registrar to meet the difficulty of disposing of the extent of silver and copper 
on hand weekly, and to make occasional advances to depositors, pursuant to the 24th rule of 
the regulaiions. 



Statement, No. 6. 



Year ended 20 November 1836. 









£■ 


s. d. 


£. s. d. 


The expenses for the 


year appear to have been 


- 


445 


16 11 




Balance of gam and loss on transactions — add loss 

Drawn frorq treasurers, as under : 

1836, May 14, by cheque, No. 446 - 


~rr 


4 




450 16 - 


- 


600 


_ _ 




,, June 9, 


„ No. 453 - 


- 


600 


— - 




„ — 17, 


„ No. 455 - 


- 


500 


- - 




„ — 24, 


„ No 457 - 


- 


400 


- - 




„ — 30, 


„ No. 459 - 


- 


500 


- - 




„ July 15, 


„ No. 462 - 




500 


- - 




„ - 16, 


„ No. 463 - 


- 


350 







I find no account of the disbursement of these sums, but it may be 
presumed that a portion of them, and of other subsequent sums, may have 
been to pay awards out of future surplus.” See minute, 6th June 1836 
(extract annexed). 

Adding this year to the deficiency - - - - - - £. 



3, 



900 16 - 



(E. E.) 



(signed) David Martin. 



Extract of Minutes, 6 June 1836, Simeon Boileau, Esq., in the Chair. 

The committee having met pursuant to special summons and minute of 20th ultimo, to 
take into consideration the expediency of making a further payment in part or in full of the 
balances payable under Mr. Pratt’s awards of May 1831, to be paid out of the future 
surplus fund — 

Resolved, That haying given the subject our serious consideration, it appears to us that 
the discharge of the said balances (many of them payable to very necessitous individuals) 
would be not only equitable, but also productive of considerable advantage to the institution, 
by inducing an increased confidence on the part of the public, and observing that the 
forfeited claims upon the bank to the 20th of November last amounted to 3,967 l. 15 s. 8 d., 
we feel the more stvengthened in our opinion. 

Resolved, therefore, That the balances payable under M r. Pratt’s awards be paid accord- 
ingly, to commence on Friday next, and to be paid progressively. 
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Statement, No. 7. 
Year ended 20 November 1837. 



The expenses for the year appear to have been 
Balance of gain and loss on transactions — deduct gain - 

Drawn from treasurers, as under: 

1836, December 14, by cheque, No. 26 

1837, June 29, „ No. 59 

„ September 7, „ No. 71 £. 977 10 - 

Of which say for expenses, included above 77 10 - 



£. 

408 



450 

705 



Unaccounted for 



A portion, however, of these sums may have been in further payment 
01 the awards “ out of future surplus fund.” 

Adding this year to the deficiency - - - - - - £. 

(E, E.) 



(signed) David Martin. 



Statement, No. 8. 
Year ended 20 November 1838. 

The expenses for the year appear to have been 
Balance of gain and loss on transactions— add loss - 



£. s. 
373 19 
18 14 



Drawn from treasurers : 

1838, February 9, by cheque, No. 92, unaccounted for 

A portion of which may have been, it is presumed, to pay, as on pre- 
vious occasions, sums payable “out of future surplus,” on awards bv 
Mr. Pratt. J 



Adding this year to the deficiency - 



(E. E.) 



392 13 7 

715 10 4 



(signed) David Martin. 



Statement, No 9. 

Year ended 20 November 1839. 



365 6 9 

6 10 10 



- 1,600 



The expenses for the year appear to have been 
Balance of gain and loss on transactions — add loss 

On the 19th June 1839 the savings bank drew on the 
Bank of Ireland, treasurers, by cheque, No. 174, for - 
But they paid the depositors, as per repayment book of 
that day, only 

Mr. Walsh and others acting as managers. 

Consequently they received and did not account for 
And on 10th July 1839, they drew by their cheq 

No. 177, for ^ 

And paid the depositors only - 

Mr. Walsh and another acting as managers. 

Consequently they received and did not account for - - 

Making a total wholly unaccounted for in this year of 1,910 l. 

The abstraction of the large sums referred to in this and the followin', 
statements from the funds of the bank for purposes other than the 
ord, oar, withdrawals of the depositors, is the more unaccountable 
l " Stated I? : e I >ort of the superintending committee of 
-7th Febiuary 1839, ot which an extract la subjoined, that there were 
no unsatisfied claims upon the institution then remaining. 



2,068 18 - 
1,368 18 - 



Adding this year to the deficiency 



(E. E.) 



(signed) David Marlin. 
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Extract from Report of the Superintending Committee of 27 February 1839, referred 
to in Minutes of 28th of that month. 

The committee think it right to apprise the trustees and managers that there does not 
remain at present any unsatisfied claims upon the institution, whether from depositors 
or other persons who had lodged their money, or otherwise, during the periods previously 
to the year 1831. 



Statement, No. 10. 

Year ended 20 November 1840. 

The expenses for the year appear to have been - - - 

Balance of gain and loss on transactions — add loss 



On the 11th December 1839 the savings bank drew a £. s. d. 

cheque on the treasurers. No. 194, for 2,969 7 8 

But they paid the depositors, as per repayment book, only 2,409 7 8 

Mr. Walsh and others acting as managers. 

Leaving unaccounted for - -- -- -- -- 

On 8th April 1840 they drew by cheque, No. 23, for - 2,417 5 8 

But they paid the depositors on that day only - - 1,717 5 8 

Mr. Walsh and others acting as managers. 

Leaving unaccounted for - -- -- -- -- 

On 15th June 1840 they received from the depositors, as 

per day book - -- -- -- - 1,423 7 5 

But paid in to treasurers only £. 200 - - 

and 996 17 5 

1,196 17 5 



Deficient - - - 
Adding this year to the deficiency - - - £. 



£. s. d. 
467 4 4 
47 17 2 



515 1 6 



2,001 11 



6 



* This is exactly the amount of one portion of the receipts from depositors, per “ slip 
book,” but it does not appear to have been paid in to the treasurers, although at the foot 
of the day book, 15 June 1840, it is stated in a memorandum, signed D. O., that receipts 
were produced for the whole sum. 

(E. E.) 

(signed) David Martin. 



Statement, No. 11. 

Year ended 20 November 1841. 



£. s. d. 

The expenses for the year appear to have been - - 572 15 6 

Balance of gain and loss on transactions — add loss - - 118 4 



On 13th January 1841 the savings bank drew a cheque 

on the treasurers, No. 71, for 2,298 10 1 

But they on that day paid the depositors, as per repayment 

book, only - -- -- -- - 1,498 10 1 



Leaving unaccounted for --------- 

On 10 th February ditto, No. 75 - - - - 2,488 19 - 

But paid depositors only ------ 2,088 19 1 



Leaving unaccounted for - -- -- -- -- 

On 10 th March ditto, No. 6 - - - - - - 2,221 13 7 

But paid depositors only ------ 1,821 13 7 



Leaving unaccounted for 



Carried forward - - - 



£. s. d. 
574 13 10 
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£. s. d. 

Brought forward - 

On 5th May ditto. No. 14 ----- - 2,122 10 - 

But paid depositors only ------ 1,822 10 - 

Managers present, Mr. Smith Fox and another. 

Leaving unaccounted for -------- - 

On 26th May ditto, No. 18 ------ 1,841 17 9 

But paid depositors only ------ 1,541 17 9 

Managers present, Mr. Smith Fox and others. 

Leaving unaccounted for - -- -- -- -- 



But they paid in to treasurers, on what account 
does not appear, the following sums : 




On 28th April - 
1st May 
4th May - 



Add expenses as on last page - 

Adding this year to the deficiency 

(E.E.) 



deduct 



£ g j Appendix, No. 
1,599 19 11 



1,931 15 9 
574 13 10 



2,506 9 7 



(signed) David Martin. 



Statement, No. 12. 

Year ended 20 November 1842. 



£. 

730 



The expenses for the year appear to have been 
Balance of gain and loss on transactions — add loss - - 32 

On 9th March 1842 the savings bank drew a cheque on 

the treasurers. No 67, for - - - - _ -3 324 

But they paid the depositors on that day, as per repay- ’ 
ment book, only - -- -- -- 2 524 

Managers present, Mr. Smith Fox and another. ’ 

Leaving unaccounted for - 
On 30th March ditto, No. 70 
But paid depositors only - 
Managers present, Mr. Smith Fox and others. 

Leaving unaccounted for - - 

On 31st August ditto, No. 96 
But paid depositors only - 

Managers present, Mr. Smith Fox and another. 

Leaving unaccounted for 

And on 19th October ditto. No. 105 
But paid depositors only - 

Managers present, Mr. Smith Fox and another. 

Leaving unaccounted for 



9 3 
9 3 



- 2,203 ] 

- 1,703 1 



! 11 8 

: 11 8 



- 1,676 

- 1,176 



6 10 
6 10 



Adding this year to the deficiency 



(E. E.) 



(signed) David Marlin. 
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APPENDIX TO REPORT FROM THE 



Statement, No. 13. 

Year ended 20 November 1843. 

The expenses for the year appear to have been 

Balance of gain and loss on transactions : — 
Apparent loss on sums received from depositors on 
various days, and paid in to treasurers : 

Less paid in than received - 
More paid in than received ------ 

Balance less paid in to treasurers than received from 
depositors - -- -- -- - 

On 28 December 1842 the savings bank drew a cheque 
on the treasurers, No. 120 , for - 
But they paid the depositors, as per repayment book of 
that day, only ------- 

Managers present, Mr. Smith Fox and another. 

Leaving unaccounted for ----- - 

On 19th April 1843, the savings bank drew a cheque 
on the treasurers, No. 140, for - . - 

But paid depositors only ------ 

Managers present, Mr. Smith Fox and others. 

Leaving unaccounted for ------ 



£. s. 
2,093 12 
1,294 12 



2,485 

1,685 



2,020 12 
1,120 12 



Adding this year to the deficiency - 



3,050 11 1 



yyr B—lt was during this year, 1843, that the new cash office was built, and front house 
rebuilt. 

See also next year for balance of receipts and payments. 

(E. E.) (signed) 



David Martin. 



Statement, No. 14. 

Year ended 20 November 1844. 



The expenses for the year appear to have been 

Balance of gain and loss on transactions, viz. : 
Apparent loss on sums received irom the depositors on 
various days and paid in to treasurers (including a sum 
of 253 1. Is. 2 d. “sundries paid per cash-book, de- 
ducted from day-book, by order of committee”) 

Apparent gain, ditto ------- 

Balance, loss add 

During the latter part of 1843 and early part of 1844, 
the savings bank made no use of the treasurers as 
bankers ; the balance remaining in hand at the close 
of 1843, appears by the statement annexed to have 
been - -- -- -- -- 

And up to 27 March 1844, as per ditto - - - 



355 19 2 
178 14 11 



Total - - - £. 13,098 11 
The following sums, however, appear to have been paid 
in to treasurers, and to have been invested with the 
Commissioners for the Reduction of the National 
Debt, viz. : — 



1844: 

6 January - 

25 — 

26 — 

3 February 
19* — 

12 March - 



£. 

2,000 

2,000 

1,000 

2,000 

2,000 

1,000 



10,000 - - 



Leaving unaccounted for - 
Thus adding to the deficiency 



£. s. d. 
484 11 10 



1 The remaining 200 l. on this day was out of treasurers’ balance. 

(E. E.) (signed) David Martin. 
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iums received from Depositors, 
Books, end of 1843. 



Sums paid to Depositors, as per Repayment Appendix, Ni 
Books, end of 1843. 



1843 : 
23 October 



1843: 

8 November 



1 November 



Received more thanl 
paid away - -/ 



Received from Depositors, as per Day 
Books. 



Paid to Depositors, as per Repayment 
Books. 



1843 : 

22 November 
27 — - 

29 — 

4 December 



1843: 

22 November 



6 December 



1844: 
3 January 



3 February 



7 February 



4 March 



Balance 



,306 7 1 Received more 



than paid. 

See Minute 28 March 1844, stating that Mr. Hughes found the n 
from, and repayments to Depositors, during his illness, had not giv 
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£. 


s. 


d. 


- 


2,277 


9 


11 


- 


2,080 


15 


7 


- 


1,966 


19 


4 


- 


3,101 


4 


7 


- 


3,480 


1 


6 


- 


2,028 


1 


4 


- 


2,205 


9 


4 


- 


2,312 


15 


5 




1,813 


13 


8 


- 


2,405 


17 


4 


- 


2,509 


12 


9 


- 


1,739 


16 


10 


- 


2,235 


17 


10 


- 


1,550 


3 


11 


- 


2,819 


3 


4 


- 


2,176 


17 


6 




2,259 


9 


3 


- 


2,822 


17 


3 


- 


3,981 


6 


- 


£. 


45,767 


12 


7 




104 



APPENDIX TO REPORT FROM THE 



Appendix, No. I. 



Statement, No. 15. 



Year ended 20 November 1845. 

£. s. d. 

The expenses for the year ended 20 November 1845 appear to have been 337 10 - 

Balance of gain and loss on transactions — add loss - - - - 14 10 5 

£. 352 - 5 

By day book they appear to have received of the depositors as under : 

1845: £. s. d. 

5 November - - - - - 1,003 6 11 

12 — ----- 753 1 6 

17 — ----- 853 - 2 

19 — ..... 466 3 6 

3,075 12 1 

Paid in to treasurers on 13th November only - - 660 14 - 

Leaving unaccounted for 2,414 18 1 

Against which is carried; paid in 20 De- £. s. d. 

cember 1845 - - - - - 796 1 1 - 

And balance of sums received and paid, 
as per annexed Statement - - 98 11 7 

895 2 7 

Thus leaving unaccounted for ... 1,519 15 6 

Adding this year to the deficiency - - £. 1,871 15 11 

(E- E.) 

(signed) David Martin. 



In the beginning of 1846 the following sums appear in the Day Book as received of 
depositors, which do not appear in the Treasurers’ accounts : 



£. s. d. 
268 4 6 
795 13 3 
174 6 10 
282 3 - 
110 4 2 

186 18 6 
491 14 11 
239 15 6 

Carried forward - - 2,549 - 8 



£. s. d. 

Brought forward - - - 2,549 - 8 

42 - - 

575 13 11 
374 14 8 
1,084 18 - 
611 8 1 
969 13 4 

£. 6,207 8 8 



And by the Treasurers’ Account, the following sums appear to have been drawn by the 



Savings Bank ; viz. : 

1845 : £• $ • d. £. s. d. 

26 November ... - - 20,000 — — 

.... - 30,000 - - 

29 — ----- 5,000 - - 

3 December ----- 25,000 - - 

n _ ----- 10,000 - - 

10 — - 30,000 - - 

17 — 20,000 - - 

18 - 4,000 - - 

23 — 18,000 - - 

31 — 16,000 - - 

1846: 

7 January _ 7,000 -*• t- 

Sums drawn from Treasurers, as above - - - - - 185,000 - - 

Sums received from depositors, as above ------ 6,207 8 8 

Total received from depositors and by cheques (Carried forward) - £, 191,207 8 8 

Deduct 
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Deduct sums paid to depositors, 
ment books ... 
Ditto - - - ditto 

Ditto - - - ditto 

Ditto - - - ditto 

Ditto - - - ditto 

Ditto - - - ditto 

Ditto - - - ditto 



Brought forward - - 
i per repay- £. s. d. 

- 54,420 5 1 

- 36,712 12 3 

- 30,682 10 11 

- 24,188 16 6 

- 19,043 - 9 

- 13,683 15 3 

7,464 19 6 



£. 

191,207 



s. d. Appendix, No. 
8 8 - — 



- 3 



Balance 

But they paid in to treasurers, 

31 December 1845 
8 January 1846 
16 — — 



Overplus paid in - 

Considered as part of the balance 1845. 



2,000 

2,110 

1,000 



5,011 8 5 



5,110 - - 
98 11 7 



Statement, No. 16. 



Year ended 20 November 1846. 
The expenses for the year appear to have been - 
Balance of gain and loss on transactions — add loss 

Deduct paid in 6th April 
Adding this year to the deficiency 
(E. E.) 





£. s. d. 


- 


1,264 12 11 


- 


3 2 8 




1,267 15 7 


- 


1 17 - 


£. 


1,265 18 7 



(signed) David Marlin. 



Statement, No. 17. 
Year ended 20 November 1847. 



The expenses for the year appear to have been 
Balance of gain and loss on transactions— add loss 



The sum received from depositors on 17 July 1847 was, 
according to the day book - 
No such sum appears in the treasurers’ account, but they 
give credit for the following sums as received ; viz. 



1847: 

29 July - 

30 September - 



£. s. d. 
249 1 4 

172 - - 



Leaving unaccounted for 
Adding this year to the deficiency 
(E.E.) 





£. s. d. 




542 12 11 


_ 


19 17 - 


£. 


562 911 




(■Receipt stated to bo 


£.1,151 3 - 


s produced. — See 
1. day book. 


421 1 4 




- - - 


730 1 8 


- £. 


1,292 11 7 



(signed) David Martin. 



Statement, No. 18. 
Period ending May 1848. 

The expenses appear to have been - 

Difference between cheques drawn on treasurers on 



3d and 9th May 1848 ; viz. 
Ditto - - - - ditto - 

Ditto - - - - ditto - 



- - ditto 

- - ditto 



Carried forward - 
O 



1,709 4 4 
4,324 16 10 
1,897 10 - 

- £.7,931 11 2 



£. s. d. 
225 - - 
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And paid to depositors 
And - 



Brought forward 

- £. 7,785 8 4 

121 16 11 



£. s. d. 
- 7,931 11 2 



Unaccounted for, to be added to expenses 
Loss on transactions — to add - 



7,907 5 3 



Balance remaining unaccounted for, as per annexed Statement 
Thus adding to the deficiency - 
(E. E.) 



£. s. d. 
225 - - 



24 5 11 
- 7 3 



249 13 2 
3,127 18 8 



3,377 11 10 



(signed) David Martin. 



In day book : Received of depositors on 20 December 1847 - 
Which at the foot in day book is said to have been paid to the treasurers 
in three sums ; viz. 

£. s. d. 

195 - - 
172 - - 
And 35 19 6 

£.402 19 6 



Whereas only the first sum, 195 1 , and the last, 35 1 . 19s. 6 d., are brought 
to account by the treasurers, amounting to ----- 

Amount unaccounted for - - - £. 



£■ s. d. 
402 19 6 



230 19 6 



In the day book the following sums appear as received of depositors : 
1848 : 

12 February - 
14 — 

16 \ - - - - - - 
i9 ; 



27 March - - - - 

29 — 

3 April — . . - 




10 — 

15 — 

17 — 

19 — 

26 — 

Relodged or not paid, 3 May - 



£. s. d. 
324 1 5 
532 13 - 

711 15 - 
219 15 7 
273 15 2 
160 4 11 
424 18 3 
102 18 - 
407 2 4 

97 14 - 
164 6 6 
286 10 5 
761 6 4 



4,467 - 11 



Against which the following sums are brought to the credit of the savings 
bank by treasurers ; viz. 



1848: 
10 March 
31 — 

1 April 
20 — 

20 — 



Difference not brought to account 
Ditto - - brought down 



£. s. d 
700 - - 
26 7 8 
51 4 10 

653 15 8 
79 14 1 



Total. - - 



2,955 18 8 
172 - - 
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Appendix, No. 

Statement, No. 19. 

Abstract of Sums paid under the Special Orders of the Board, from 20 November 1830 
to the closing of the Savings Bank in 1848, in Reimbursement of Amounts fraudulently 
withdrawn before the 20th November 1830. Taken from Repayment Books, and com- 
pared with Mr. Mayne’s Reports, and the Ledgers, &c. 



No. of 
Account. 


Amount. 


No. of 
Account. 


Amount 


No. of 
Account. 


Amount. 




£. 


s. 


d. 




£. s. 


d. 




£. s. d. 


3,674 


30 


- 


- 


508 


57 17 


3 


6,900 


2 18 9 


7,614 


6 


- 


- 


2,471 


145 15 


2 


1,895 


5 13 7 


6,378 


40 


- 


- 


4,420 


2 5 


6 


779 


2 2 6 


1,895 


77 


10 


10 


9,403 


10 - 


- 


1,818 


- 11 7 


4,684 


3 


- 


10 


3,408 


10 - 


- 


8,755 


3 5 3 


3,532 


233 


1 


11 


7,541 


20 3 


4 


3,187 


1 9 4 


2,234 


64 


17 


5 


7,994 


10 - 


- 


922 


16 - - 


6,872 


59 


15 


1 


6,007 


56 18 


3 


4,274 


31 3 4 


6,767 


10 


- 


- 


1,702 


39 12 


5 


1,722 


115 


3,859 


8 


7 


4 


7,883 


46 1 


2 


7,171 


35 2 7 


6,767 


34 


8 


6 


7,834 


47 16 


4 


7,172 


,26 16 4 


4,420 


173 


12 


11 


944 


- - 


7 


7,173 


21 19 6 


3,254 


48 


12 


1 i 


5,007 


58 1 


10 


7,174 


21 19 6 


3,255 


48 


12 


1 


7,738 


40 l 


- 


5,794 


13 3 


2,769 


12 


- 


7 


431 


46 3 


1 


922 


40 - - 


4,390 


80 


- 


- 


432 


46 3 


1 


5,865 


- 17 3 


8,440 


74 


10 


9 


5,202 


116 16 


6 


6,641 


6 10 6 


8,439 


30 


5 


8 


3,916 


60 15 


8 


2,762 


4 7 3 


340 


30 


- 


- 


9,617 


55 - 


8 


2,769 


- 10 - 


341 


30 


- 


- 


8,676 


174 6 


3 


8,430 




340 


1 


3 


4 


3,970 


14 17 


6 


2,576 


1 15 10 


341 


1 


3 


4 


3,969 


19 17 


6 


2,577 




2,272 


18 


- 


8 


2,324 


104 9 


7 


2,197 




8,684 


11 


11 


3 


713 


76 - 


- 


6,419 




6,488 


33 


14 


- 


4,052 


55 18 


7 


9,998 




7,831 


46 


13 


3 


4,050 


55 18 


7 


2,408 




7,830 


46 


13 


3 


4,857 


7 2 


3 


2,633 


142 6 7 


6,487 


61 


3 


7 


3,328 


20 - 


- 


2,634 


140 2 4 


2,866 


74 


11 


7 


9,403 


17 7 


9 


6,730 




4,056 


25 


7 


6 


5,331 


59 - 


2 


8,628 




6,883 


116 


4 


7 


8,622 


9 6 


4 


4,862 




6,291 


9 


12 


6 


8,621 


9 11 


11 


4,863 




5,660 


122 


6 


2 


8,619 


9 11 


11 


, 4,390 




7,825 


77 


18 


5 


8,620 


9 11 


11 


65 




3,718 


19 


16 


3 


7,311 


34 8 


7 


1,849 


4 10 2 


6,860 


37 


7 


9 


1,331-41 


4 11 


11 


5,007 




5,751 


66 


1 


1 


6,562 


3 - 


- 


6,487-88 




7,267 


43 


7 


4 


7,738 


3 4 


_ 


6,378 




6,899 


100 


- 


5 


3,254 


2 4 


8 


417c 




5,610 


51 


12 


8 


3,255 


2 4 


8 


8,713 




6,290 


44 


2 


- 


7,171 


11 - 


- 


4,750 


114 7 3 


669 


87 


19 


2 


3,614 


2 - 


- 


4,513 




1,341 


55 


14 


9 


7,493 


3 17 


_ 


3,291 




8,755 


40 


- 


- 


4,003 


8 19 


1 


923 


77 18 9 


2,577 


89 


17 


3 


2,922 


141 1 


4 


6,872 




2,576 


79 


10 


9 


8,654 


- 15 


- 


5,366 




1,849 


9 


13 


1 


922 


20 19 


10 


2,868 




3,041 


63 


14 


7 


5,228 


2 - 


10 


1,529 






15 


- 


- 


2,730 


- 16 


8 


2,707 






2 


- 


- 


7,142 


1 16 


3 






3,780 


105 


8 


6 


3,818 


2 9 


4 


3,928 




3,781 


85 


16 


6 


3,817 


1 2 


11 






3,746 


1 


6 


10 


3,328 


36 16 


_ 


5,946 




2,324 


14 


- 


- 


3,329 


40 6 


8 


5,947 


8 9 7 




13 


- 


- 


5,149 


35 16 


1 


2,234 




8,044 


3 


- 


- 


9,467 


6 13 


4 


904 


31 1 5 


458 

0 . 49 . 


10 


4 


10 


6,899 

0 ; 


2 13 




6,860 


- 10 5 
( continued ) 
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Appendix, No. l. 



No. of 
Account. 


Amount. 


No. of 
Account. 


Amount. , 


No. of 
Account. 


I Amount. 




£. s. 


d. 




£. 


s. 


d. 




£. 




d. 




50 - 


- 


107 


21 


12 


4 


8,364 








1,795 


16 6 


3 


469 


21 


11 


10 


6,562 


2 






560 


- 15 


7 


9,455 


72 


7 


4 


5,774 








6,950 


2 15 


5 


3,532 


2 


5 


3 


3,130 


156 






3,614 


50 10 


1 


1,120 


2 


19 


4 


8,364 










1 5 


6 


2,264 


2 


- 


_ 


70 




9 




3,041 


7 12 


3 


6,472 


5 


15 


1 


1,567 










4 2 


1 


787 


— 


8 


5 


183 








786 


12 3 


5 


6,767 


1 


8 


2 


184 








313 


- 15 


6 


3,104 


51 


15 


1 


2,793 








5,800 


22 14 


6 


904 


40 


- 


- 


182 








6,906 


32 6 11 


651 


21 


12 


11 


532 










26 2 




6,562 


1 






891 


1 


10 


~ 


















7,124 


15 


8 




Added from Mr. Mayne’s report 


- 


- 7,595£ 


73 


7 


1 




Ditto 


- 


- - - ditto 




- 


- 8,430 


_ 


3 


_ 




Previously paid in 1839 


- 




- 


- 4,628 


25 


2 


_ 




Ditto 


- 


ditto - 1833 


- 




- 


- 4,356 


78 


10 


_ 




In name of Hughes 


- 




- 


- - - 


100 


- 


- 












T 


OTAL 


7,401 


17 


9 



(E. E.) 

(signed) David Martin. 



Statement, No. 20. 

Abstract of Sums paid under the Special Orders of the Board, from 20 November 1830 
to the closing of the Savings Bank in 1848, in Reimbursement of Amounts fraudulently 
withdrawn between 20 November 1830 and the day on which the late Registar absconded 
in February 1831. Taken from Repayment Books, and compared with Mr. Mayne’s 
Reports, and the Ledgers, &c. 



No. of 
Account. 


Amount. 


No. of 
Account. 


Amount. 


No. of 
Account. 


Amount. 


9,813 


£. s. d. 
64 7 10 


M. 21 1 


£. s. d. 
- 3 4 


7,253 i 


£. s. d. 




2 - - 


3,255 | | 


158 14 1 


7,254 






81 4 5 


460 ; 


105 11 11 


7,253 j 






48 5 11 


349 | 


56 18 4 


7,254 






30 - - 


5,831 


80 - - 


7,253 






89 16 9 


5,831 1 


47 19 11 


7,254 




802 


102 - 10 


8,364 I 


30 - - 


7,254 






36 5 5 


6,932 i 


5 4 - 


7,253 








3,782 


- 10 - 


7,254 




6,556 




6,798 


80 14 1 


4,435 






57 11 1 


6,799 


68 19 - 


4,435 






116 8 9 


8,364 


18 12 1 


4,436 




5,007 


61 18 8 


9,986 

7,253 


58 3 11 
15 17 11 


Total - - 


1,981 16 10 


5,953 


154 2 7 


7,254 


15 17 11 






(E. E.) 

(signed) David Martin. 
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Report from Mr. Byrne, Public Accountant, dated 2 April 1831. 



To the Board of Trustees and Managers of the St. Peter’s Parish Savings Bank. 



Gentlemen, 

I have examined the bank books, also the several pass' books which have been pre- 
sented for payment up to the present period, and beg leave to submit the following as the 
result of such investigation. 

I find that the bank opened on the 23d February 1818 , under the superintendence of a 
president, vice-president, and a committee of management. 

That William Bruce Dunne acted as registrar, cashier, and book-keeper to the institution 
ror about years gratuitously ; that the business so increased he was then employed at a 
salary ; that he continued in such capacities up to the year 1829, when from the multipli- 
city of business it became necessary to employ a bock-keeper, from which period Dunne 
acted as registrar and cashier up to the 10 th of January 1831, when he was discontinued, 
and ceased to be any longer an officer of the bank. 

It is with regret I am obliged to report to your honourable Board, that at an early period 
this person began to abuse the trusts confided in him, and has committed frauds on the 
bank to a very considerable amount. So early as the year 1821 I find him fraudulently 
abstracting from the bank sums of money standing to the credit of depositors, and dis- 
charging the accounts in the bank books, but leaving the balances in the pass books to the 
credit of the depositor open and undischarged; this system of fraud was continued up to 
the time he ceased acting as an officer in the bank. Another species of fraud to which he 
had recourse was the receiving of money from depositors who had accounts in the bank, 
and entering it in the pass-book in the usual way, but converting the money to his own use 
and never lodging it to the credit of the depositor in the bank. A third system of fraud to 
which he resorted, was the receiving of money from new deposiiors Who had not had 
accounts in the bank before, giving them new pass books with the money entered in them 
under fictitious numbers, which money he never lodged in the bank, but converted to his 
own use. The contrivance and adroitness with which he effected these frauds were so 
ingenious as almost to defy detection. 

I find that by those stratagems your late cashier has (so for as I have as yet been able 
to discover) fraudulently possessed himself of the public money to the amount of 11 , 436 /. 
which the depositors have called upon the bank to discharge ; and from the best estimate I 
can form, the probable amount of frauds in the pass books yet outstanding and not come 
in for payment, may amount to about 5,000/. more; making the aggregate amount of 
embezzlement about 16,400/. The only fund your honourable Board has to meet this 
demand is the nominal surplus or savings, which, by an account rendered to the Commis- 
sl0 ? e J s th ® Sinking Fund up to November 1828, amounted to 3,127/.; to this may be 
added the subsequent savings, which I estimate since November 1828 at 1 , 200 /., also 
1)000 '• the amount to which your late cashier’s sureties are liable, making a gross fund of 
ap P' lcable to the discharge of said sum of 16,400/., leaving a deficit, say, of about 
11,100 7 to meet this deficit it is indispensably necessary that a fund should be forth- 
with raised, otherwise it will be impossible to preserve the bank from ruin, a result that 
would be attended with the most disastrous consequences to a great number of the indus- 
trious classes of this city, and have the effect of shaking confidence in institutions of this 



A short review of the progress of this institution will be sufficient to prove the substantial 
benefits establishments of this kind have conferred on a numerous body of the working 
classes of society; and on the other hand, it shows the fatal consequences that would inevit- 
ably result to that class if such institutions were suffered to fall into decay. This bank is 
now 13 years at work, and has succeeded to such an extent that for the last seven years 
you have had not less than 120,000/., and latterly 180 , 000 /. to your credit with the Com- 
missioners of the Sinking Fund ; the greater part of this large amount belongs to trades- 
men and servants who, were it not for such institutions as this, would in all probability 
(and there is scarcely a doubt of it) have squandered their surplus earnings in useless 
expense. 1 b 

Your honourable Board has in keeping open the hank, acted, in my mind, the most wise 
and prudent course that could lie adopted under all the circumstances and difficulties in 
which it has been unfortunately involved. Had it been closed, the panic would he so great 
that every institution of the kind m Ireland would have been affected by it 

By the persevering exertions of your honourable Board, you have removed alarm and 
W 0 ^iao 1 d d i e an e n 7 ° P J b “rT" 1 ' so s » th « the lodgments for the last fortnight 
altmatinn ^n d th 400i u a J 1 ' ?° I 0 ” 1 *' under > ; ° ur superintendence, with a little 

alteration m the mode of conducting the detail of the business, but that this institution 
would very soon attain (if not exceed) its late flourishing state of prosperity 

™ e „5 W f he ‘ r m ° ne ? ‘ n > tis ins . titut ‘ 0 ' 1 o- 1 * 1 " 5 M* of Government; and permit 
me most respectfully to suggest for the consideration of your honourable Board the propriety 
ot submitting a statement of the affairs of the institution to the Commissioners of the Hiking 
Fund; I have no doubt but it will be favourably received ; humanity and public policy 
combine in favour ot upholding those institutions. An advance from Government of about 
49 ' ° 3 11,000 
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Appendix, No. 1 . 1 1,000 /. would be sufficient to meet the present exigency, and thereby preserve the institu- 
■ tion from ruin ; without it the establishment cannot go on ; the advance could be made on the 

faith of the surplus or savings of the bank: the savings on a floating balance of 175,000/. 
would be about 600 /. a year, over and above all expenses. Were it not for the late occur- 
rences, you would have had a much larger sum to your credit; and it is more than probable, 
from the returning confidence in the public mind, that you will (if the bank shall be con- 
tinued) in a short time have that sum, if not more, at your credit again; at present, the 
floating balance with the Commissioners of the Sinking Fund exceeds 80,000 /. 

So soon as the investigation of the remainder of the pass books shall be finished, I will 
turn my attention to the preparation of an improved system for conducting the details of the 
business, such as I trust will render the recurrence of what has lately happened a matter not 
easily to be accomplished, if not altogether impossible ; for the present, I shall only recom- 
mend that part of the former system by which depositors giving notice to draw money left 
their pass books in the bank a week previous to getting the money, be discontinued, and that 
instead of keeping the book, the sum required be entered in the pass book and repayment 
book, and the pass book returned with the usual card. The late cashier effected a great 
deal of the injury done by the facilities afforded in making duplicate pass books from those 
so long left in his possession. 

(signed) James Byrne, 

2 April 1831. Public Accountant. 



Synopsis of the Frauds committed by the late Cashier on the St. Peter’s Parish 
Savings Bank, so far as same have been discovered. 

I £. s. d. 



Amount of balances standing to the credit of depositors in the bank books 
fraudulently withdrawn - - - - - - - 

Amount of sums received from depositors who had accounts in the bank, 
which he never lodged to their credit ------ 

Amount of sums received from new depositors, to lodge to their credit, 
which he kept, and never opened any account for them - 



4,586 10 a 
3,829 7 11 
3,020 6 5 



Estimated frauds on outstanding pass books not yet come in for examina- 
tion, say ------- ---- 

Total - - - £. 



11.436 4 10 
5,000 - - 

10.436 4 10 



Funds applicable to the discharge of so much of the above Sum. 

20 Nov. 1828: £ s d 

Amount surplus or nominal savings, per account rendered 

to the Commissioners - - - - - 3,127 — — 

Amount estimated surplus or savings since November 
1828 , say - -- -- -- - 1,200 - - 

Amount of Dunne’s sureties ----- i,000 - - 

5,327 - - 



Deficit - - - £. \ 11,109 4 10 



Third Class. 

Being an Abstract Account of Sums of Money received by William Bruce Dunne, late 
Registrar and Cashier (so far as same has been ascertained), from the several under- 
mentioned Persons to lodge to their Credit in the Bank ; which Sums he converted to his 
own use, and never opened any Account for them in the Bank Books, but gave them 
Pass Books initialed by himselfj acknowledging the Receipt of the Money, and which the 
Bank is now called upon to repay. 



Number 

of 

Pass Book. 


NAMES. 


No Account 
opened for these 
Persons. 


for Payment, with 
Interest. 


7.614 


John F. Warren 


£. s. d. 
6 17 2 


£. s. d , 


5,842 


Eliza Wilson ------ 


26 17 5 




193 


Daniel Seagrave -1 - - -f 


30 - - 




8,511 


Alexander Grey - - - 


30 - - 






Eleanor Donnell -| ThereareSaccountsJ 


30 - - 






Robert Donnell - -/in the 1 book. j 


30 - - 




8,514 


Anne Gregg - - j r 


30 - - 




3,515 1 


Francis Wright - -rj - - - _[ 


30 - - 
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3.929 

8.782 
6,936 
7,426 
6,906 
8,517 

8.930 
6,850 
4,967 
8,547 
7,541 

660 

8,697 

8,628 

8.629 

8.630 

4.695 

4.696 
6,252 
7,142 
2,730 
4,750 
8,772 

3.782 
B 14 

15 

16 



8,783 

5,838 

8,006 

3,290 

7.737 
7,742 

7.738 

7.739 

7.740 

7.741 
5,358 
6,780 

997 

2,264 

6,472 

6,716 

8,924 

3.620 

3.621 
8,573 
2,452 

8.984 

8.985 
7,785 
9,695 
9,209 



John Muldoon - 
Thomas Booth - 
William Gore 
John Gore 
Stephen Cowan - 
Mary Elizabeth Hall 
Beresford Burton 
Robert Lodge 
Eliza Graham 
Mary Lindsay - 
Susanna Lindsay 
Eleanor Lucy 
Monica Scully - 
Patrick Muldoon 
H. J. Grey 
M. J. Grey 
Charles F. Grey 
John M ‘Guinness -1 
George M'Guinness -J 
Jane M'Guinness 
John Gibson, jun. 
Samuel Gibson - 
Charlotte Harrison 
Mary Hughes - 
Mary Collins 
Alexander Daly - -j 

Jane Daly 

George A. Daly -I 

Anne Daly - -[ 

Margaret Daly - 
Catherine Daly - -J 

John Sherlock - 
Thomas Sherlock -J; 

Cecilia Flanagan 
Jane M'Quige - 
Hugh Warren - 
John Fitzsimons -I 

John Fitzsimons, jun. - 
Heatly Fitzsimons 
Margaret Fitzsimons -)• 

Elizabeth Gilbert - 1 

Mary Anne Livingston 
Manila Earls - -J 



fare in the 1 book. 



e in the 1 book. 



John Fitzsimon, jun. These 2 accounts [ 
Margaret Fitzsimon -Jin 1 book. J 

John Hale 
Howard Moore - 
William Moore - 
James Doyle 
Margaret Saunders 

Lucy Warbuiton - [”4 accounts in 1 book< 
Anne Kearns 
Anne Sloane 
Eliza Magill 
Esther Herron - 
Mary Herron 
Mary Eagleton - 
Winefred Teresa Dowdall 
Jane Knighting - 



No Account 
opened for these 
Persons. 


£. s. 


d. 


60 6 


8 


50 19 


9 


50 - 


- 


50 6 


2 


59 1 


n 


30 - 




10 - 


- 


50 3 


4 


38 - 


- 


5 - 


- 


50 - 


- 


20 3 


4 


18 - 


_ 


30 - 


- 


f 30 8 


4 


j 30 8 


4 


{ 30 8 


4 


S f 52 1 1 


6.1 


l 53 11 




13 12 


3.J 


131 - 




60 3 


4 


108 10 


74 


24 1 


6 


36 13 


1 


-r 13 12 


_ 


53 18 


6 


si 53 18 


6 


j 38 1 2 


8 


53 18 


6 


-l 53 18 


6 


’[ 30 16 


8 


l 20 10 


10 


30 - 


- 


46 - 


8 


106 - 


- 


V 100 - 


~h 


81 14 


H 


19 6 


4 


l 63 13 




) 57 13 


44 


57 13 


5 


I 57 13 


5 


/ 72 11 


5 


l 58 11 


3 


60 - 


_ 


30 - 


- 


73 15 10 


f 20 - 


_ 


50 - 


- 


j 51 2 


3 


51 2 


3 


l 30 3 


9 


100 - 


_ 


25 - 


_ 


25 - 


- 


42 9 


6 


30 12 


9 


53 11 


6 


3,020 6 


5 
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James Byrne , Public Accountant. 
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Copy of Profit and Loss Account to 20 November 1828. 



Dr PROFIT AND LOSS. 



£. s. d. 



1825 - 


To amount of interest paid depositors this year 
To amount of interest due and brought to credit of depo- 
sitors this year ------- 

To rent, salaries, &c. this year - - 

To balance, being surplus or profit this year - 


387 16 - 

4,158 - - 
226 5 5 
1,355 4 1 






£. 


6,107 5 6 


1826 : 

30 November 


To interest paid depositors this year - - 

To interest due to and brought to credit of depositors 
this year --------- 

To rent, salaries, &c. this year - - - - - 

To balance, being surplus or profit this year - - - 


402 - 6 

3,870 15 4 
190 - 5 
1,059 12 9 






*•1 


5,522 9 - 


1827 : 

20 November 


To interest paid depositors this year - - - 

To interest due to and brought to credit of depositors 
this year --------- 

To rent, salaries, &c. this year -■•---- 

To balance, being surplus this year - - 


352 13 2 

4,460 6 7 
191 13 4 
890 14 11 






£. 1 


5,895 8 - 


1828: 

20 November 


To interest paid depositors this year - - - - 

To interest due to and brought to credit of depositors 
this year ------- 

To rent, salaries, &c. this year ------ 

To balance, being surplus or profit this year - 

£. 


785 9 - 

4,460 6 7 
199 15 11 
1,301 2 11 

7,683 15 - 




CONTRA. 


' 


Cr. 


1824: 




Irish. 

£. s. d. 


British. 

£. s, d. 


30 November 


By amount of accumulated profits to this 
date ----£. 


1,145 13 8 


1,057 11 - 


1825: 

20 November 


By amount of interest received on funds 
sold this year - - - - - 

By amount of interest received this year on 
funds invested - - - - - 

£. 

By surplus or profits this year - - - 


465 5 9 

5,641 19 9 
6,107 5 6 

1,355 4 1 


1,232 9 9 




Carried forward 


- - - £. 


2,290 - 9 
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Contra — continued. Cr. 







Irish. 


British. 


1826 : 


Brought forward - - - 


£. s. d. 


£. s. d. 
2,290 - 9 


20 November 


By interest received on funds sold this year 
By interest received this year on funds in- 
vested 


751 17 4 
4,770 11 8 






£. 


5,522 9 - 




1827: 


By surplus or profits this year - - - 


- - . 


1,059 12 9 


20 November 


By interest received on funds sold this year 
By interest received on funds invested this 


804 2 - 






year ------- 


5,090 16 - 






£. 


5,895 8 - 




1828 : 


By surplus or profits this year - - - 


- - - 


890 14 11 


20 November 


By interest received on funds sold this year 
By interest received on funds invested this 


954 13 10 






year ------- 


6,729 1 2 






£. 


7,683 15 - 






By surplus or profits this year - 


- . . 


J,301 2 11 




Amount of Surplus or Profits of 1 
20th November 1828 - 


the Bank) , 

- -r- 


5,541 11 4 



Account Office, 2, Swift’s Row, James Byrne. 

25 May 1830. 



Notice. 

That the Trustees and Managers of this bank be requested to enter into a consent that 
Mr. Tidd Pratt, barrister-at-law, be empowered by them to award what sum of money each 
Trustee or Manager should be bound to contribute, so as to indemnify or pay off such 
depositors whose cases Mr. Pratt may determine as deserving of being paid, notwithstanding 
any defect in their claims arising from the acts of the late registrar, W. Bruce Dunn. ° 
16 April 1831. p jj 



St. Peter’s Parish Savings Bank, 23 April 1831. 

We, the undersigned Trustees and Managers of this Institution, are willing to incur 
personal responsibility to the extent of 5,000 1, in the proportions set opposite to our 
respective names, for the purpose of enabling the Trustees to pay all claimants on this 
bank 20s. in the pound, whose demands may be awarded to be paid by John Tidd Pratt 
Esq., in case the funds of the institution shall be insufficient. ’ 

(signed) John Torrens. J„ s . Far ran. 

Thos. Henry Torrens. Smyth W. Fox. 

Walter Jones. Rt. Lannigan. 

Lundy Edw. Foot. Geo. Tuthill. 

Chas. Herbert Orpen. W. Taylor, jun. 

John Stokes. Richard Barton. 

Henry Brownrigg. W. JV. Manley. 

Richard Ardill. Richard Wright. 

John Mayne. D. Osborne. 

r-n™ 01 ? J he - ( 1 i nvestlgatl0 l I . have made > and from the experience I have had in matters 
22 " savings banks, it is my opinion that if the rules and management of the 
"^ t tl0 K n i are ^modelled, and the bank carried on under a new and revised system, the 
responsibility of the gentlemen signing this will be merely nominal. 

Dublin, 26 April 1831. (signed) John md 

0.49. P 
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Copy of the Rules of St, Peter’s Savings Banks, as Amended in May 1831. 



ST. PETER’S PARISH SAVINGS BANK. 

Established at 46, Cuffe-Street, in the City of Dublin, on 16th February 1818. 



Object of the Institution. 

This savings bank was formed, and is now carried on, “ for the safe custody and increase 
of small savings belonging to the industrious classes of his Majesty’s subjects,” also of the 
funds of friendly societies legally established, and. of charitable institutions and societies ; 
to invesf the money deposited in Government securities, and to manage the same for the 
benefit of the depositors. 

Lists of the trustees and managers are to be seen and had at the office of the bank, where 
the days and hours for transacting business are also publicly notified. 

Rules and Regulations. 

The following are the rules and regulations, as amended in May 1831, and which have 
been duly certified and enrolled, in conformity to the provisions of 9 Geo. 4, c. 92, intituled, 
“ An Act to consolidate and amend the Laws relating to Savings Banks : ” 

1 . That the rules of this savings bank heretofore made and lodged with the town clerks 
of the city of Dublin, pursuant to 9 Geo. 4, c. 92, shall be repealed from and after the 
following rules shall have been lodged with the town clerks aforesaid. 

2. Management.— This bank shall be conducted under the management of a president 
and vice-presidents, 12 trustees, and such number of other managers as the trustees and 
managers may from time to time appoint, none of whom are permitted to derive any benefit, 
directly or indirectly, from the deposits received, or the produce thereof, beyond their actual 
expenses for the purposes of the institution. The business of the bank is to be superin- 
tended by one or more of the managers when deposits are received or repayments made. 

3. Annual Meeting. — A general meeting of the president, vice-presidents, trustees, and 
managers is to be held annually, in the month of February, giving a week’s notice, to receive 
from the superintending committee a report of the transactions of the bank, and of the state 
of accounts up to and for the 20th November preceding; to elect a president (if a vacancy 
has occurred), additional vice-presidents, trustees, and managers, or to remove, if necessary, 
any of those already appointed; to appoint for the ensuing year auditors and a superin- 
tending committee, which latter shall consist of not less than 11 managers, three of whom to 
be trustees and three to be a quorum. 

4. Special General Meetings of the president, vice-presidents, trustees, and managers 
may be called by the superintending committee, and such meetings may also be called on 
a requisition of any three trustees or of any ten managers, delivered in writing to the register 
or to the manager in attendance at the bank, and specifying the object of such meeting, of 
which due notice shall be given. Special general meetings to have all the powers of the 
annual meeting. 

6. The Superintending Committee is empowered to superintend and manage the general 
business of this bank, to elect sub-committees from their members, to fill up vacancies in 
their own body or to remove members therefrom, to elect the treasurer or treasurer;', agent 
or agent s ; also, to appoint and dismiss the register, book-keeper, and other officers and 
servants. 

6. Liability of Trustees and Managers.— No trustee or manager shall be personally liable, 
except for his own acts and deeds ; nor for anything done by virtue of his office, except in 
cases where he shall be guilty of wilful neglect or default. 

7. Security by Registrar, and Officers, fyc.— The treasurer, registrar, and cashier, and every 
officer intrusted with the receipt or custody of any sum of money deposited for the purposes 
of the institution, or any interests from time to time accruing therefrom, and every officer 
and other person receiving salary or allowance for their services from the funds of this insti- 
tution, shall give good and sufficient security, to be approved of by not less than two 
trustees and three managers of the institution, by bond to the clerk of the peace, or town 
clerks of the city, pursuant to 9 Geo. 4, c. 92, s. 7, for the just and faithful execution of 
such office or trust. 

8. Declaration of Depositors. — All persons becoming depositors in this bank must disclose 
their names, professions, business, occupations, callings, and residences ; and sign (in case of 
infants under seven years of age, by a person approved by the managers, or their officer) on 
making the first deposit, and at such other times as may be required, a declaration, “ That 
they, or the person or persons on whose behalf such deposit is made, is or are not entitled to 
any deposit or any benefit from the funds of any other savings bank, or any other funds in 
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this bank." And in case any such declaration shall not be true, every such person (or the 
person on whose behalf such declaration was signed) shall forfeit and lose all deposits in 
this savings bank, and the account of such person will be closed ; and the amount so forfeited, 
together with all interest accrued thereon, shall be paid over to the Commissioners for the 
Reduction of the National Debt, agreeably to Act of Parliament in that case made, 9 Geo. 4, 
c. 92, s. 34 ; but no depositor shall be subject or liable to any such forfeiture on account 
of his or her belonging to, or being interested in, the funds of any friendly society legally 
established, or charitable society, deposited in any savings bank. 

9 . Accounts in Trust.^— Persons, whether depositors in any savings bank or net, may act 
as trustees for others not being depositors, upon giving the description of both parties, and 
signing a declaration on behalf of such other person or persons to the like effect, and subject 
to the same forfeitures if untrue as described in the foregoing rule ; and the receipt of any 
trustee, with or without (as may be required by the managers) the receipt of the person on 
whose behalf and for whose benefit such sum may have been deposited, shall be a good and 
valid discharge. 

10. Deposits, and Rate of Interest. — Deposits amounting to 1 s. will be received, but they 
will not bear interest until they amount to 30 s. Interest, at the rate of 3 l. 6 s. 8 d., will 
then be allowed upon that sum, and upon every additional sum of 30 s. The interest due 
to each depositor shall be computed by months, from the 20th day of each month to the 
20th day inclusive of the succeeding month. But if a depositor shall give notice to withdraw 
the whole of his money, principal and interest, then, inasmuch as this bank will not allow 
interest on any fractional part of a month, he or she is to receive interest only to and for 
the 20th day which shall then next have elapsed of any month before the actual day of 
payment. 

11. Limitations of Deposits. — No person shall be allowed to deposit in anyone year, 
ending the 20th day of November, more than 30 l . ; nor be allowed to make any further 
deposit when the sum to which such depositor shall be entitled shall amount to 150 l. in 
the whole ; and all interest will cease on deposits when they amount to, and so long as they 
continue to amount to or exceed 200/., except on such accounts as on the 28th of July 
1828 amounted to or exceeded 200/. interest included, which will still be entitled to the 
interest and compound interest thereon. 

12. Compound Interest. — The interest payable on deposits will, at the conclusion of every 
year ending on the 20th of November, be added to the principal as a cash deposit, and from 
that time become principal. 

13. Depositor’s Book. — All deposits and repayments shall be entered in the books of the 
institution at the time they are made, and within view of the public ; the depositor shall 
receive a book, with a corresponding copy of his or her account therein, which book must 
be produced at the bank, and signed by a manager, when any further sum is deposited or 
drawn out, and which book will be retained by the bank when the account of the depositor 
is closed, and not at any other time. In case any depositor should lose this book, imme- 
diate notice thereof is to be given at the bank, when upon a satisfactory explanation of the 
cause, and a payment of 1 s., a duplicate book will be furnished within fourteen days. 

14. Absence of Managers. — No deposits are to be received or repayments made, unless at 
least one manager is in attendance. 

15. Attendance of Managers. — One or more of the managers shall attend in rotation, for 
the purpose of receiving and repaying, or of superintending and checking the receiving and 
repaying of deposits, at the office of the bank, on the days and hours now appointed, or 
which hereafter may be appointed for that purpose ; and in the absence of the managers 
whose rotation it shall be to attend, they shall provide other managers in their stead, or in 
default thereof, shall pay to the funds of the institution a fine of 2 s. 6 d. 

16. Deposits to be made in Office Hours. — All deposits are required to be made at the 
proper office, and within the regular office hours ; and this institution will not be answer-r 
able for any deposits or repayments which are made at any other place, or time, nor for any 
sums of money lodged or deposited with any paid officer, or clerk in the employment of the 
institution, unless such receipt shall be sanctioned by the presence and signature of a 
manager, who alone has authority to bind the funds of the bank. 

17. Deposits of Persons unable to attend.— Forms for signature may be had at the bank 
enabling persons who cannot attend to become depositors, and those who are already depo- 
sitors may send the deposit-books and additional sums by other persons. 

18. Return or Refusal of Deposits.— This bank is at liberty to return or reject the deposits 
of any person or persons, when it shall be deemed expedient so to do. 

19. Investment of Deposits.— A 11 monies belonging to this institution shall be invested in 
the Bank of Ireland in the names of the Commissioners for the Reduction of the National 
Debt, except such sums of money as shall from time to time remain in the hands of the 
Treasurers, to answer the expenses thereof. 

20. Minors. Deposits are received from and for the benefit pf minors, subject to the 
same rules and regulations as other deposits. 

°-49- rJ 21. Charitable 
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21. Charitable Funds. — The trustees, or treasurers of any charitable society, or charitable 
donation, or bequest for the maintenance, education, or benefit of the poor, may deposit any 
part of their funds into this institution, to the amount of 100 l. per annum, provided such 
deposits shall not exceed the sum of 300 1. in the whole, exclusive of interest. 

22 . Friendly Societies. — Friendly societies legally established before the 28th day of 
July 1828 , may deposit in this bank the whole or any part of their funds ; but no friendly 
society formed and established after that day shall invest more than the sum of 300 /., prin- 
cipal and interest included ; whenever such deposits and interest belonging to any such last- 
mentioned society shall amount to or continue at the said sum of 300 Z. or upwards no interest 
on the same shall be paid. 

23. Members of Friendly Societies. — Members of friendly, or charitable societies making 
deposits on their own accounts, or as trustees for others, shall not be considered as subject ■ 
to a penalty declared in the rules of such societies. 

24. Withdrawing Deposits. — Depositors may receive the whole, or any part of their monies 
on any day appointed by the superintending committee for that purpose, upon giving one 
week’s notice of such their intention ; if the sum applied for is the entire of depositor’s account, 
it will be paid with interest (if any be due thereon) up to the 20th day of the month prece- 
ding such notice being given ; if the money is not called for after the expiration of the week’s 
notice, it will be paid'if demanded, on the next payment-day, after which a fresh notice will 
be required .before payment can be made; such payment can only be made to the depositor 
personally, and on his or her receipt, except under power of attorney. The superintending 
committee may sanction the payment of, money to depositors, without waiting for the regular 
notice, in cases of urgent necessity, such as illness, death, want of work, or in case of sudden 
removal of the party to another part of, or out of the kingdom. 

25. Re-Lodgments. — Depositors withdrawing deposits, may re-lodge at any time or times 
within one year, reckoning from the 20th November, any sum or sums of money, provided 
such sum or sums shall not increase his or her account in such year beyond the sum of 30Z. 
additional principal money bearing interest, or the sum of 150 Z. in the whole. 

26 . Depositors becoming insane or unable to act. — In case any depositor in this institution 
shall become insane, or otherwise incapable to act, whether from illness or other cause, and 
if the same shall be proved to the satisfaction of the managing committee, they may autho- 
rize the payment of such weekly sum for the care, maintenance, and medical attendance of 
such depositor, as they shall think fair and reasonable, or such other payments on account of 
such depositor as the urgency of the case may require; all which weekly or. other payments 
shall be made out of the monies standing in the name of, or belonging to such depositor, on 
the receipts of the parties to whom such payments shall be made. 

27. Deposits fraudulently withdrawn. — The managers, and the registrar, cashier, and other 
officers and servants of this bank will diligently endeavour to prevent fraud, and identify 
every depositor transacting business at this bank, but in case any person presenting a depo- 
sitor's, book (the owner not having given previous notice to the bank of his book being lost 
or stolen,) and stating himself or herself to be the depositor named therein, shall unlawfully 
obtain any deposit or sum of money from any manager, or from the registrar and cashier of 
this savings bank, they will not be responsible for the loss so sustained by any depositor, 
neither will they or this institution be liable to make good the same, provided that such pay- 
ment has been regularly entered in the book of the depositor, at the time when made; 

28 . Drafts on Treasurers. — No sum of money exceeding 10/. shall be paid on foot of 
contingencies or current expenses, except by drafts drawn on the treasurers or bankers,, 
which must be signed by two managers on the superintending committee, and be counter- 
signed by the registrar. 

29. Auditors.—' The accounts of this bank shall be examined from time to time, by such 
person or persons as the general board of trustees and managers shall at their annual or 
any special general meeting appoint; such auditors not to be either trustees or managers ; 
and their certificates to be submitted to the annual general meeting, together with the state- 
ment of accounts. 

30. Deposits of a deceased Depositor, exceeding 50 Z. — In case of the death of any depositor 
in this bank whose deposits and the interest thereon shall exceed in the whole the sum of 
50 Z., the same shall only be paid to the executor or executors, administrator or administrators, 
on the production of the probate of tire will or letters of administration. 

31. Deposits of a deceased Depositor, not exceeding 50 Z. — In ca-e a depositor in this bank 

shall die, whose deposits, including interest thereon, shall not exceed the sum of 50 Z., and 
the superintending committee shall be satisfied that no will was left, and that no letters of 
administration will be taken out, they shall be at liberty to pay. the same to the relatives or 
friends Of the deceased, or any or either of them, or according to the Statute of Disiributions, 
or xequire the production of letters of administration, at their discretion, and the bank shall 
be indemnified by any such payments from all and every, claim in respect thereof, by any 
person whatsoever. . .. 

32. Certificates. — In all cases wherein certificates shall be required of the amount of 
deposits in the bank belonging to depositors therein, for the purpose of obtaining free of 

stamp 
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stamp duties a probate of will or letters of administration, such certificate shall be signed Appendix, No. 

by a manager on the superintending committee, and be countersigned by the registrar, as a 

true extract from the ledger of the institution, and be in the following form : — 

Dublin, St. Peter’s Parish Savings Bank. 

It is hereby certified, that the deposits and produce thereof belonging to , 

late a depositor of this institution, amount to , and no more. 

Witness our hands, this day of 183. 

/Manager on 

L Committee. 

33. Arbitration of Differences. — Any matter in dispute between this institution, or any 
person acting under the same, and any depositor therein, or any person claiming to be 
executor, administrator, next of kin, or creditor of any deceased depositor, shall be referred 
to the arbitration of two persons, one to be named by the managers and the other by the 
claimant ; and in case the arbitrators so appointed shall not agree, then such matter in 
dispute shall be referred to the barrister appointed by the Commissioners for the Reduction 
of the National Debt, pursuant to 9th Geo. 4, c. 92, s. 45; and the decision and award 
of such arbitrators or barristers shall be final to all intents and purposes, without any 
appeal. 

34. Forfeited Deposits. — Where an account stands open in the bank books for seven 
years, neither diminished or increased except by the addition of interest, the amount is to be. 
considered as part of the surplus fund ; and the book-keeper is to furnish every year, ending 
the 20th day of November, a list of such depositors, with the gross sum standing to their 
credit, or a certificate that no such accounts are on the books. 

35. Regulations. — The superintending committee shall be empowered to make such further 
rules and regulations, or alterations of those already made, as they may from time to time 
deem necessary to ensure safety aud regularity in transacting the office business of the 
institution, provided such be not contrary to the spirit of these rules and regulations, and 
are approved of by a general meeting, and duly enrolled at sessions. The bank may be 
closed (if necessary) for any number of days, not exceeding 15, immediately following the 
20th of May and the 20th of November in each year, to enable the officers to make up the 
interest and other accounts required by Act of Parliament. 

36. That from and after these rules shall be filed with the town clerks of the city of 
Dublin, the present trustees and managers of this institution shall stand dissolved and 
removed, with the exception of the Rev. John Torrens, Archdeacon of Dublin, Robprt 
Lannigan, and Joseph Farran, esqrs., who shall continue as trustees, and have power to 
name the nine new and additional trustees. 

37. That the trustees so nominated and appointed, together with the Archdeacon of 
Dublin, Robert Lannigan, and Joseph Farran, esqrs., shall, at a special meeting to be called 
for that purpose, nominate and appoint the managers, not being less than 40 ; and to the 
president, vice-presidents, trustees, and managers so appointed, the future management of 
this bank shall be entrusted, subject to the foregoing rules. 

I hereby certify that the foregoing Rules and Regulations are in conformity to law, 
and with the provisions of the Act 9 Geo. 4, c. 92, intituled, “ An Act to consolidate 
and amend the Laws relating to Savings Banks.” 

(signed) John Tidd Pratt, 

The Barrister-at-Law appointed by the Commissioners for 
the Reduction of the National Debt for the purposes of the said Act. 

4, Elm-court, Temple, 

3 May 1831. 

N. B. — All bonds, powers of attorney, receipts, 8tc. required by the Act of Parliament 
are exempt from stamp duties. 



Form of a Power of Attorney, to transfer Deposits. 

(To be written at the foot of Accounts, and executed by Depositor in the presence 
of a Witness.) 

I authorize and empower A. B. to receive back £. s. d. (being 

part, or the whole, as the case may be,) deposited, as per the above account, by me,* 

Witness, E. F. C. D. 



* If the whole, say “ together with the interest.” 
O.qgi r 3 
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Draft of a Minute, dated 6 June 1831. 

St. Peter’s Parish Savings Bank. 

At a special meeting of trustees this day : — Present, in the 

Chair ; Joseph Farran, and Robert Lannigan. 

Richard Wright, honorary secretary, having reported that the amended rules and regu- 
lations, signed by John Tidd Pratt, esq., have been filed with the town clerks of the City 
of Dublin,— 

Resolved, in pursuance of the Act 9 Geo. 4, c. 92, and of the amended rules filed with 
the town clerks, that this meeting do now proceed to elect trustees. 

The following were then nominated : 

L. E. Foot, esq. I Rev. S. W. Fox. 

Walter Jones, esq. | Joseph Hone, esq. 

Resolved, that the printer be instructed to add the last two rules to the printed copy 
now presented by R. Lannigan, esq. 

Resolved, that the trustees this day elected, together with the Archdeacon of Dublin, 
Joseph Farran and Robert Lannigan, esqs., be summoned to attend at three o’clock to-mor- 
row, for the further purpose of electing trustees and managers in pursuance of the last 
amended rule. 



At a Meeting of Trustees held at 46, Cuffe-street, 8 June 1831, The Venerable the 
Archdeacon of Dublin in the Chair. 

Resolved, that the undernamed be elected trustees : 

Rev, R. Benton. 

Rev. H. Brownrigg. 

Rev. R. Ardill. 

And that the members whose names are contained in the annexed list do constitute the 
present committee of management. 

Ordered, that the Board be summoned generally for to-morrow, at three o’clock. 



Rev. W. Manly. 

J. R. Dickinson, esq. 



List of new Trustees and Managers. 

St. Peter’s Parish Savings Bank, 46, Cuffe-street, established in 1818. 



President, The Right Hon. Lord Manners. 
Vice-Presidents : 



The Archbishop of Dublin. 

Rev. Sir S. S. Hutchinson, Bart. 
Admiral Oliver. 



The Bishop of Dromore. 

The Archdeacon of Dublin. 

P. C. Crampton, Esq., Sol. Gen, 



Trustees : 

Archdeacon Torrens. 

Robert Lannigan, esq. 

Joseph Farran, esq. 

Rev. Smyth W. Fox. 

Lundy Edward Foot, esq. 

Walter Jones, esq. 

Joseph Hone, esq. 

Rev. Henry Brownrigg. 



Echlin Molyneux, esq. 
Rev. William N. Manley. 
Joseph R. Dickenson, esq. 
Rev. Richard Barton. 
William Walsh, esq. 
Maurice Collis, esq. 
Simeon Boileau, esq. 



Managers : 

Thomas Abbott, esq. 

Rev. Richard Ardill, 

John Barton, esq. 

Edward Brewster, esq. 

L. Bryan, esq. 

Hon. St. John Butler. 

Nathaniel Callwell, esq. 

Francis James Card, esq. 

Rev. Prince Crawford. 

John Dickinson, esq. 



John Mayne, esq. 

Edward Mayne, esq. 

Rev. Mr. Minchin. 

Rev. Mr. Moore. 

Arthur Neville, esq. 

Allan Nesbitt, esq. 

Captain Osborne. 

J. H. Ottway, esq. 

William Palmer, esq. 

Rev. Mr. Prior. 

William 
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Managers — continued. 

William Dunn, esq. 

N. O. D’Olier, esq. 

Ralph Harman, esq. 

Robert Hitchcock, esq. 

W. E. Hudson, esq. 

R. M. Hutchinson, esq. 

Doctor Ireland. 

Nicholas Keating, esq. 

Rev. Mr. Lloyd, 

Rev. Mr. Marks. 

Doctor M'Adam. 

Rev. Mr. Maturin. 



Appendix, No. j. 

Surgeon Small. 

John Sankey, esq. 

Surgeon Smyly. 

William Taylor, esq. 

Thomas Thompson, esq. 

Leonard Thornhill, esq. 

Rev. Mr. Wall. 

Edward Walsh, esq^ 

John Wharton, esq. 

Richard Wright, esq. 

The Churchwardens for the time 
being. 



Treasurers . — The Bank of Ireland. 

Agent, Registrar, and Cashier . — John Hughes, esq. 

Book-keeper . — Robert S. Mayne, esq. 

The registrar and book-keeper are the only persons in the above list who have salaries, 
having given security according to Act of Parliament. 



. No. 7*. 

Case submitted to Mr. Pratt respecting the postponed Claims, and his Answer, dated 
21 September 1831. 

CASE. 

Q. 1. As a general principle, can the trustees, consistently with their own security and 
the duty they owe the bona fide depositors, consent to adjust any of the postponed claims, 
which nave no legal foundation, before it appears clear that a surplus fund exists appli- 
cable to such demands, or a reasonable probability that such will exist? 

Q. 2. Are the particular circumstances in this case such as would justify the trustees in 
distinguishing it from the general class of postponed claims, and exercising a discretion 
upon it to the present exclusion of others? 

Q. 3. Whether giving a preference to one of the postponed claims might not invalidate 
the awards as to others ? 

Q. 4. Under all the circumstances of the case, would the trustees be justified in acceding 
to the prayer of the memorial presented to them by the committee of St. Peter’s parish 
school, bearing in mind that the committee is principally composed of trustees and 
managers of the savings bank? 

Mr. Pratt is requested to bear in mind that no annual account has been furnished since 
the year 18.29, anc * consequently the trustees have not been able as yet to get a balance- 
sheet, or to ascertain how much remains due to the bona fide depositors. 

ANSWER. 

A. \. I am of opinion that the trustees cannot, consistently with their own security or 
the duty they owe the bona fide depositors, adjust any of the postponed claims before it 
appears quite clear that a surplus fund exists applicable to such demands. 

A. 2. I am of opinion, that an award having been made in the present case, there is 
nothing to justify the trustees in distinguishing it from the general class of postponed 
claims, and exercising a discretion upon it, except on their own responsibility. 

A. 3. I do not think that giving a preference to one of the postponed claims would 
invalidate the award as to the others; but, in my opinion, all claims should be paid in a 
just and equal proportion as the surplus accrues. 

A. 4. However disposed the trustees may be to assist the claimants, I am of opinion 
that they would not be justified as trustees in acceding to the memorial presented to 
them; but that if they accede thereto, it must be on the individual responsibility of the 
trustees ordering the payment. 

4, Elm-court, Temple, 21 Sept. 1831. John Tidd Pratt. 



0.49. 
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No. 8*. 

# Papers showing that the Trustees, notwithstanding the Opinion of Mr. Pratt , did pay 
Claims postponed, when no Surplus had been ascertained. 

No. 94. Beresford Burton. £. 10. 

Award.— No legal claim on trustees. Recommended to trustees to pay this claim out 
of future surplus. 

4 May 1 83 1 . j ohn T idd Pratt. 

Signed a receipt at the bank for 2 l. 10 s. 

l November 1832. Beresford Burton. 

Signed a receipt at the bank for 2 l. 10 s. 

24 March 1835. Bridget Burton. 

Signed a receipt at the bank for 5 l, this 14th June 1836. 

Bridget Burton. 

No. 63. George M'Guinness. £.53.11.6. 

Award.— No legal claim on trustees. Recommended to trustees to pay the same out 
of future surplus. 

4 May 1831. j ohn mi Fralu 

Signed a special receipt at the bank for 13 1. 7 s. 10 d. 

17 July 1832. Jane M‘ Guinness. 

Signed a receipt at the bank for 1 3 /. 7 s. 10 d. 

21 February 1835. j one M ( Guinness. 

Signed a receipt at the bank for 2 61 . 15s. 10 d., this 10th June 1836. 

Jane M'Guinness. 



No. 62. John M'Guinness. £.52. 11. 6 J. 

Award.— No legal claim on trustees. Recommended to trustees to pay the same out 
of future surplus. 

4 May 1831. John Tidd Pratt. 

Signed a special receipt at the bank for 13 1 . 2 s. 10 d. 

7 July 1832. Jane M'Guinness. 

Signed a receipt at the bank for 13 1 . 2 s. 10 d. 

2 1 February 1 835. J ane M‘ Guinness. 

Signed a receipt at the bank for 2 61 . 5 s. 10 id., this 10th June 1836. 

Jane M'Guinness. 



No. 61. Margaret M'Guinness. £. 95. 5. 5 

Award.— No legal claim on trustees. Recommended to trustees to pay the same out 
of future surplus. 

4 May 1831. John Tidi p mll _ 

Signed a special receipt at the bank for 23 I. 16 s. 4 d. 

17 July 1832. Jane M'Guinness. 



„ , „ Signed a receipt, 23 1 . 16 s. 4 d. 

21 February 1835. Jane M , Guinness . 

d a receipt at the bank for 47 1 . 12s. 9 J i., this loth June 1836. 

Jane M'Guinness . 



No. 65. Alice Ormsby. £. 13. 10. 

Award. No legal claim on trustees. Recommended to trustees to pav this claim out 
01 future surplus. 

4 May 1831. ‘ John Tidd Pratt. 

I hereby 



in am0n ° St t ^ e mass P a P ers brought from Dublin, and sent as examples of the fact stated 
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I hereby authorize Jane M'Guinness to receive the amount of the within award ; 
amount, 13/. 10 s. 

Dublin, 18 July 1832. Alice Ormsby. 

Signed a special receipt at the bank for 3 1 . 7 s. 6d., 23 July 1832. 

(Per Procuration) Jane M‘ Guinness. 
Signed a receipt at the bank for 3 1 . 7 s. 6d., 21 February 1835. 

Alice Ormsby. 

Signed a receipt at the bank for 61 . 15 s., this 10 June 1836. 

Alice Ormsby. 



J.No. bb. Maurice Hearn. £.170. 

Award.— No legal claim on trustees. Recommended to trustees to pay this clai 
or future surplus. 



4 May 1831. 



John Tidd Pratt. 



£. 140 admitted by Maurice Hearn to have been paid to him by W. B. Dunn. 

12 July 1832. j„ hn Hugha 

Signed a special receipt for 7 l. 10s. at the bank, 12 July 1832. 

M. Hearn. 

Signed a receipt at the bank for 7 l. 10 s., 3 March 1835. 

Maurice Hearn. 

Signed a receipt at the bank for 15 /., this 10 June 1836. 

Maurice Hearn. 



No. 14. 



Joseph Walsh. 



£.56. 14. 5. 



Thomas Talbott’s Account. 

Award. — No legal claim on trustees. Recommended to trustees to pay out of future 
surplus fund. 

4 May 1831. John Tidd Pratt. 

Signed a special receipt for 14 l. 3 s. 7 d. at the bank, 12 July 1832. 

Wm. Walsh. 

Signed a special receipt for 14/. 3s. yd. at the bank, 21 February 1835. 

Wm. Walsh. 

Signed a special receipt at the bank for the balance of 28 l. 7 s. 31/., 10 June 183b - . 

Wm. Walsh. 



No. 122. James Hamilton Heatly. £.56. 13. 7. 

Award. — No legal claim on trustees. Recommended to trustees to pay this claim out 
of future surplus. r J 

4 May 1831. j 0 ] ln Tidd Pratt. 

Signed a special receipt at the bank for 14/. 3 s. 4 %d., 12 July 1832. 

Daniel Heatly. 

Signed a receipt at the bank for 14 1 . 3 s. t\d., 2t February 1835. 

Daniel Heatly. 

Signed a receipt at the bank for 28 l. 6s. 10 £ d., this to June 1836. 

Daniel Heatly. 



Appendix, No. 
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Appendix, No. i. No. 123. Anna Maria Heatly. £.56.13.7. 

Award. — No legal claim on trustees. Recommended to trustees to pay this claim out 
of future surplus. 

4 May 1831. John Tidd Pratt. 

Signed a special receipt at the bank for 14/. 3s. 4 g<Z., 12 July 1832. 

Daniel Heatly. 

Signed a receipt at the bank for 14 1 . 3 s. 4 c?., 21 February 1835. 

Daniel Heatly. 

Signed a receipt at the bank for 28/. 6s. 10 Id., this 10 June 1836. 

Daniel Heatly. 



No. 121. Lucinda Heatly. £.56. 23. 7. 

Award. — No legal claim on trustees. Recommended to trustees to pay this claim out 
of future surplus. 

4 May 1831. John Tidd Pratt. 

Signed a special receipt for 14Z. 3s. 4! cZ. at the bank, 12 July 1832. 

Daniel Heatly. 

Signed a receipt at the bank for 14 1 . 3s. 4 d. ; 21 February 1835. 

Daniel Heatly. 

Signed a receipt at the bank for 28/. 6s. 10 \d. this 10 June 1836. 

Daniel Heatly. 



No. 88. James Doyle. £. 20. 

Award.— No legal claim on trustees. Recommended to trustees to pay this claim out 
of future surplus. 

4 May 1831. John Tidd Pratt. 

Signed a special receipt at the bank for 5/., 12 July 1832. 

James Doyle . 

Signed a receipt at the bank for 5/., 22 January 1836. 

James Doyle. 

Signed a receipt at the bank for 10Z. this 14 June 1836. 

James Doyle. 



No. 120. Catherine Anne Heatly. £.56. 13. 7. 

Award. — No legal claim on trustees. Recommended to trustees to pay this claim out 
of future surplus. 

4 May 1831. John Tidd Pratt. 

Signed a special receipt for 14Z. 3s. 4|d. at the bank, 12 July 1832. 

Daniel Heatly. 

Signed a receipt at the bank for 1 4Z. 3s. 4<Z., 21 February 1835. 

Daniel Ideally. 

Signed a receipt at the bank for 28Z. 6s. io\d. this 10 June 1836. 

Daniel Ideally. 



St. Peter’s Parish Savings Bank, Cuffe-street, 
Madam, 13 August 1831. 

The trustees and managers having taken into consideration your claim for payment of 
20Z. alleged to have been lodged by you in this bank on the 31st August 1829, I am 
directed to acquaint you that no credit appears to you in the books of this institution lor 
any such lodgment; and as your affidavit is not considered satisfactory, from not stating 
the lodgment to have been made in bank hours, the trustees do not consider that you have 

any 
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any legal claim on them for the amount; but they agree to pay it out of future surplus Appendix, No. 
fund, agreeably to the recommendation of Mr. Pratt in similar cases. 

(By order.) 

Miss Julia Hickey. John Hughes, Registrar. 

Signed a receipt at the bank for 5 l. the 14th August 1832. 

Celia (name illegible). 

Signed a receipt at the bank for 5 1 . ibis 23 February 1835. 

Julia Danvers. 

Signed a receipt at the bank for 10?. this 4 July 1836. 

(For Julia Hickey,) Julia Danvers. 



St. Peter’s Parish Savings Bank, 46, Cuffe-street, 
Sir, 14 January 1832. 

Having laid before the trustees of this insiitution your letter of the 13th instant, relative 
to the disputed claims of Jonathan Knaggs for 30/., Ellen Knaggs for 30/., and Elizabeth 
Long for 2 5/., per pass books, l am directed to acquaint you that although the parties have 
no legal claim for the sums stated, the same not having been lodged within bank hours, 
the trustees are willing to adopt the recommendation of Mr. Pratt in similar cases, namely, 
to pay the amount out of future surplus fund. 

(By order.) 

Mr. Jonathan Knaggs, Jno. Hughes, Registrar. 

68, Exchequer-street. 

Signed a special receipt at the bank for 21 1 . 5 s., 12 July 1832. 

Jonathan Knaggs. 

Signed a receipt at the bank for 21 1 . 5s., 21 February 1835. 

Jonathan Knaggs. 

Signed a receipt for 42/. 10s. this 14 July 1836. 

Jonathan Knaggs. 



St. Peter’s Parish Savings Bank, 46, Cuffe-street, 
Sir, 25 November 1831. 

I am directed by the trustees and managers of this institution to acquaint you, that 
having considered the case of Anne Jones, upon which you attended the committee this 
morning, they are of opinion that she has no legal claim upon them for the amount of a 
sum of 40/., purporting to have been relodged on the 26th October 1829, in a pass book 
initialed “ W.B. B.,” bearing a fictitious number, the more particularly as it has not been 
proved that the sum in question was lodged in bank hours. The committee nevertheless 
are willing to adopt the recommendation of Mr. Pratt under similar circumstances, namely, 
to pay the amount out of future surplus. 

(By order.) 

Harman Croft on. Esq., John Hughes, Registrar. 

54, Harcourt-street. 

The book alluded to in the foregoing is now deposited in St. Peter’s Parish Savings 
Bank, ready to be produced when occasion shall require. 

29 November 1831. Rich. Wright. 

Signed a receipt at the bank for 10 1 ., 3 January 1833. 

£ 10 - Anne Jones. 

Signed a receipt at the bank for 10 l., 12 March 1835. 

Mary Crofton. 

Signed a receipt at the bank for 20 l. this 19th of July 1836. 

Mary Crofton. 



A dispute having arisen between the trustees and managers of the savings bank in St. 
Peter s Parish, Cuffe-street, Dublin, and Samuel Downing, of Maryborough, in the Queen's 
County, claiming to be a depositor in the said savings bank in respect of a sum of 43/. 
claimed to be due and owing to him as a depositor in said savings bank from the said trus- 
tees, the trustees whose names are hereunto subscribed, in pursuance of the provision of the 
45th section of the 9 Geo. 4, c. 92, entitled, “An Act to Consolidate and Amend the Laws 
relating to Savings Banks, and of the Rules and Regulations of the said Savings Bank,” do 
hereby appoint Robert Mayne as the arbitrator on their part, and the said Samuel Downing 
0, 49 - q 2 doth 
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Appendix, No. 1. doth hereby appoint Mr. William Johnston the arbitrator on his part, to settle the matter 
in dispute. 

In witness whereof, the said trustees as well as the said have hereunto signed their 
names, this 24th day of August 1832. 

Witness, Rich. Wright, for the Trustees. 

Samuel Downing. 

We, the arbitrators above named, having considered the claim above mentioned, do award 
that the sums of 12 l. and 31 L, making the sum of 43 l. above mentioned, are not legally 
chargeable on the trustees, no evidence having come before us that said sums were lodged 
in the bank in banking hours, but from the circumstances of the case, we strongly recom- 
mend the trustees to discharge same out of their future surplus funds. 

Robert Mayne. 

William Johnston. 

Signed a receipt at the bank for 10 l. 15 s., 31st August 1832. 

(For Samuel Downing,) 

William Johnston. 



Samuel Downing came before me this day, and made oath on the Holy Evangelists that 
he lodged 31 l. and 12 l. in the savings bank of Cuffe-street, at the time which he believed 
to be the proper time of doing business in said bank, and that he handed said sums to Mr. 
Dunn, the person who he believed to be duly authorized to receive and to pay monies in 
said bank. He also saith that the above sums, amounting to 43 l., he has not been paid, 
nor the interest thereof. 

Sworn before me, this 13th July 1832. 

Samuel Downing. James Blacker. 



• St. Peter’s Parish Savings Bank, 46, Cuffe-street, 
Madam, 15 July 1831. 

I am directed by the superintending committee of this institution to acquaint you, that 
upon the fullest consideration of your claim and the affidavit furnished by you in support 
thereof, the committee cannot admit the same, it not being a legal one to which the trustees 
are liable ; but they are willing, under all the circumstances, to adopt as far as practicable 
the recommendation of Mr. Pratt in similar cases, that of paying the amount out of 
future surplus. 

(By order.) 

Jno. Hughes , Registrar. 

Mrs. M. A. Brady, Upper Mount-street. 

£.61. 7. 10. 

Signed a special receipt at the bank for 15/. 6 s. 11 \d., 17 July 1832. 

Mary Ann Brady. 

Signed a receipt at the bank for 15 1 . 6 s. 11 \ d., 24 February 1835. 

Mary Ann Brady. 

Signed a special receipt at the bank for 30 1 . 13 s. lid., this 10th June 1836. 

Mary Ann Brady. 



St. Peter’s Parish Savings Bank, Cuffe-street, 

. i 18 May 1832. 

Having laid before the superintending committee your letter of the nth inst., relative 
to the claim of the superannuated Methodist preachers, I am directed to acquaint you 
that the trustees of this institution have agreed to the award made by the arbitrators 
duly appointed to settle the same, and that the trustees will abide by the terms of said 
award, viz., to pay the amount of said claim (250/. with interest), by instalments, at as 
early periods as possible, out of the surplus funds of the bank. 

(By order.) 



Rev. Wm. Ferguson, 34, Camden-street. 



John Hughes, Registrar. 



Signed a special receipt at the bank for 62 l. 10 s., 12 July 1832. 

William Ferguson. 

Signed a special receipt at the bank for 62 1 . 10 s., 2lst February 1835. 

William Ferguson. 

Signed a receipt at the bank for 165 1 . 18 s. 10 d., this 24th June 1836. 

William Ferguson. 
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Appendix* N«. 1. 



Letter from Mr. Lannigan and others, dated 14 May 1830. 



Sir, 

We require you to summon a special meeting of the trustees and managers of St. 
Peter’s Parish Savings Bank, for Wednesday next the 19th instant, at 3 o’clock, to adopt 
timely measures for taking down from the depositors’ pass books (as they may come in, 
either for lodgment, repayment, settlement of interest to the 20th instant, or any other 
purpose) the all-important fact, how much we owe; and whether our funds in the Bank 
of Ireland to said 20th instant, fall short of, or exceed said sum. 

The long-acknowledged irregular state of our ledgers and other bank books compels us 
(once more) to suggest this measure, which may act as a check upon, and concurrently 
with others now in operation, which we think cannot be alone effectual from the state 
of our books ; viz., 

Mr. Burn’s return (for several months expected) of our balances for four years, ending 
20 November 1828. 

The present deficit returned for the year ending 20 November 1829, 4,200 1 . ; for 
though 3,100 l. thereof appears easy of explanation, yet the remainder is sufficiently 
alarming, and has not yet been explained by a committee of 10, nor by the additional 
clerk Kennedy; nor is the 3,100 t. by the clerk in the Bank of Ireland, employed by 
Doctor Orperi. 

Under all these circumstances we should take an account of our debts from the most 
authentic documents, namely, the depositors’ pass books, the vouchers against the bank. 



Richard Wright, Esq., Secretary. 



Rt. Lannigan, Trustee. 
Alexander Brenan , "1 
John Barton, I ,» 
Richard Barton, Mana B“»- 
R. M. Hutcheson, J 



No. 10*. 

Letter from Mr. Lannigan, dated 5 February 1831. 

Sir, 42, Harcourt-street. 

Being confined with a cold, I sent for Doctor Orpen’s book of correspondence with the 
Commissioners for Reduction of the National Debt, which I now return, though unable 
in point of time to read it over. This subject is of great consequence ; should be disposed 
of soon ; and I think a settlement might sooner be effected by our restoring to the general 
fund the presumed surplus of 1828. 

We are in fact disputing who will concede first to the other; but we should lead the 
way; the error first originated with us ; by stating a surplus (though it in fact was drawn 
out) and following that up by two trustees, without any authority, certifying same, which 
was not true. 

I speak merely of presumed surplus; for our real surplus is one of the arcana of the 
establishment ; and this suggests to me to state the necessity of an actual examination 
and comparison of each depositor’s account in his pass book (particularly if drawing out 
all his money) with his account in our ledgers, and above all in our day books. 

This is the interval when books if at all erroneous, will be most likely to be offered. 
Upon the election of the new officers this was a primary regulation I wished to propose; 
but there is never time for such subjects. The committee should be cautious ere they 
give their final answer. 

Could Doctor Orpen get a copy of the case laid before Mr. Pratt? I can give no opinion 
on the correspondence, not having had time to read the whole; as far as I did read, it 
appears to me that the Commissioners were kept in ignorance of the actual state of our 
institution. 

I have, &c. 

To the Chairman (signed) Rt. Lannigan. 

of the St. Peter’s Parish Savings Bank, 
for the Day. 



No. 11*. 

Rough Memoranda, which appear to relate to the Transactions of the last Day of 
Repayments. 

My dear Sir, Leeson-street, Wednesday, May 3. 

I received at the savings bank this day the two sums which my servants had in rt, 
and I beg you to accept my thanks. 

This day I ascertained that my sister, Susannah Bessonnet, lodged 10 1 . in your savings 
bank in August last. I shall be very much obliged if you can arrange so as to secure it 
0.49. Q 3 for 
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1. 1. for her. It is the property of a poor person. The number of her book (which she has left 
with me) is 5,959, and if you will let me know how I can send it to you, I shall do so 
immediately. 

With many thanks for your kindness, 

Believe me, &c. 

(signed) J. Bessonnct. 





£. s. d. 


Paid Mr. Mayne - 


638 19 9 


Ditto Mr. Robinson - - - - 


1 67 1 2 4 


Mr. Fox for Gammell ------- 




Evans to Henry R. - - 


8 - - 


Keating ---------- 


74 12 6 


Ryan - -- -- -- -- - 


18 1 1 


Mr. F. for Mrs. Stone ------- 


16 - - 


D. Pope - 


672 


Salary, lodgments, paid Henry Rn. ----- 


53-4 


Peaison - - - 


- 2 6 


Longworth - -- -- -- -- 


37 4 5 




i,394 8 9 




!» 8 97 “ “ 




503 8 9 


Paid Mr. Fox - -------- 


2142 


7,699. White - 


2 - - 


7,597. Ditto 


212 6 




412 6 


Maguire - - - - - - - 


490 7 3 


Clare - -- -- - - -- - 


44 ~ " 


£. 


05 

CC 

CO 

lO 



Paid Mr. Mayne. 

Handed over to Mr. Harman, £. 509. 





£. s. d. 


*260. 4/1988. Birney, Ann - - - - - - ■ 


102 10 10 


26(3. /734 1 • Pearson, Wm. (plus i s.) - - - - J 


14 7 4 


267. /752 9. M'Bride, Mary (plus 5/.) - 


20 3 3 


227. 4/3198. Culleton, Thos. - - - - 


19 8 - 


251. /65S9. Espinasse, Wm. ------ 


6 111 




16a 11 4 


Plus - - - 


5 1 - 


£. 


167 12 4 



Paid Mr. Robinson. 



No. 12*. 

Copy of Notice taken from the Wall of St. Peter’s Parish Savings Bank. 
Notice. 

A li, monevs lodged in the Saint Peter’s Parish Savings Bank are, ori the following day, 
pursuant to Act of Parliament, lodged in the Bank of Ireland, to the credit ot the Com- 
missioners for the Reduction of the National Debt, and remain in the possession of the 
Government until required and noticed for by the depositors. 

Trustees and managers act gratuitously. 
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Appendix, No. 2 . Appendix, No. 2. 



AUCHTERARDER SAVINGS BANK. 



Questions. Answers. 

1. When was this bank established? 1. In March 1841. 

2. Who were the trustees and managers? 2. Several of the landed proprietors in the 

immediate neighbourhood of Auchterarder 
village, and some of the resident merchants 
and tradesmen, including some clergymen of 
different religious denominations in the town 
and neighbourhood. The population of 
Auchterarder may be stated at 2 , 000 ; and 
the number of trustees and managers were, 
in all, about 40. 

3 . When did this bank fail or stop pay- 3- In December 1848, immediately on the 

merit ? absconding of the cashier. 

4. What were the causes of such failure? 4. The absconding of John Findlay, the 

parochial schoolmaster and local cashier, 
who was the only officer of the bank, leaving 
a deficit in his accounts to the amount of 
nearly 1,500/. 

5. How many depositors were there, and 6. There were 441 depositors, with an 

what was the aggregate amount of their aggregate capital of 4,300 /., being an ave- 
deposits at the period of the failure? rage total deposit of somewhat less than 10/. 

each. 

6. What was the amount of the available 6. £.2,774. 
funds of the hank at the time of the failure? 

7 . What dividend would that sum amount 7. 12 s. 11 d. 
to if distributed amongst the several depo- 
sitors? 

8. Were any means taken to make up the 8. The trustees and managers held they 

deficiency, and if so, to what amount, and were not liable to make up any part of the 
from what funds was any farther sum deficiency, but, from motives of benevolence, 
received? they entered into a voluntary subscription 

among such of them as survived and were 
solvent; and after great exertions a sum of nearly 700/. was subscribed (the 
Member for the county and one or two others, who never had been trustees, join- 
in« in the subscription). An arrangement was also made, by which Findlay the 
cashier’s private estate was taken possession of for the behoof of the depositors, 
and the estimated value thereof being 450 /., advanced, and paid over to the depo- 
sitors along with the whole funds of the bank, and the subscriptions in January 
1849. 

9. What dividend was ultimately received 9. Eighteen shillings per pound on their 

by the several depositors? several deposits, on consideration of their 

discharging the trustees therefor. The de- 
positors have received said dividend, and de- 
livered up their pass-books discharged. 

10 . Has the bank been reopened, or has 10 . The bank has not been reopened; it 

it ceased altogether? ceased to exist on the said payment being 

made to the depositors. The difficulty of 
getting private gentlemen to undertake a 
pecuniary liability has prevented the re-es- 
tablishment of the bank. 



0.49. Q 4 
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My dear Mr. Hamilton, 44, York-street, 27 June 1850. 

Many thanks for your kind letter, and for all the trouble you have had on my account : 
believe me I would not have hesitated to obey the summons from the Committee on Savings 
Banks, but I was suffering from gravel, which afflicts me after my late severe illness from 
influenza. 

Any evidence in my power would not, I believe, be of any use, as I never interfered in 
the internal affairs or management of the bank, except signing the drafts for repayments, 
which had been previously prepared by the actuary and cashier, and which seldom occupied 
more than a few minutes in a week ; and the books or papers of the bank were never for 
a moment in my possession ; therefore I could not produce them as desired by the summons, 
or give any the slightest information required. I always understood that the Government 
were aware of the embarrassments of the bank, but could not suspect any of those employed 
in carrying on the routine of the business, from the high character they enjoyed, from being 
parties in fraud or peculation; but it was generally reported and accredited that Mr. Dunne, 
who had been many years ago employed in the bank, had absconded with a large sum. 
Be assured I feel most anxious as any one can be, and feel for the unfortunate depositors, 
but I am quite in the dark as to the guilty, whom I would never screen or protect, and 
I beg to assure you that no one was more astonished than myself at the amount of the sum 
reported in default. 

I trust the Committee will acquit me of any intentional disrespect, and to assure them 
that though my name has been used as trustee, it was permitted by me by a wish to assist 
a most charitable and benevolent institution. 

The enclosed certificate I could wish had been earlier forwarded, but I thought my 
own statement would fully exculpate me. 

Believe me, &c. 

Geo. Alex. Hamilton, Esq., &c. (signed) Jos. Farran. 



It is my opinion that the state of Mr. Farran’s health (whom I have this day examined) 
is such that it would be exceedingly dangerous to his life to incur the fatigue of going over 
to London, particularly when his advanced years are taken into consideration. 

Gerald Osbrey, m. b., 

26 June 1850. Fellow of the Royal College of Surgeons, Ireland. 
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ANALYSIS OF INDEX. 



Alphabetical and Classified LIST cf the Principal Headings in the following Index, with the paging 
at which they will be respectively found. 



page. 

Abstract of accounts - - - - - -131 

Accounts (Cuffe-street Bank): 

1. Generally - - - - -131 

2. Classification of accounts - - - 131 

3. Accounts made up for the National Debt 

Office 131 

4. Opposition to the proposed employment 

of an accountant - - - - 131 

Abstract of accounts - - - - -131 

Alteration of accounts -. - - - - 132 

Annual accounts - - - - - -132 

Audit of accounts ------ 132 

Balances - - - .- - - -133 

Bank of Ireland - - - - - -133 

Chancellor of the Exchequer - - - - 1 34 

Discrepancies - - - - - -136 

Examination of accounts - - - - 1 37 

Fox, Mr. - - - - - - -138 

Government account - - - - - 1 39 

Investigation of accounts - - - - 140 

Management of the bank - 141 

National Debt Office - - - - - 143 

Payments - - - - - _ -144 

Act of Parliament - - - - - - 132 

Accounts. 3 ------ - 131 

Annual accounts - - - - - -132 

Agent - -- -- -- - 132 

Annual accounts - - - - - - -132 

Accounts, 3- - - - - - -131 

National Debt Office - - - - - 143 

Assets and Liabilities - - - - - - 132 

Killarney Savings Bank - - - - 140 

Liabilities - - - - - - -140 

Tralee Savings Bank - - - - - 147 

Auchterarder Savings Bank - - - - - 132 

Audit of accounts - - - - - -132 

Awards: 

1. Cuff e-street Bank (Dublin) - - 133 

2. Tralee Savings Bank - - - - 1 33 

Depositors - - - - - - -136 

Pratt, Mr. Tidd - - - - - - 145 

Balances - -- -- -- - 133 

Cash balance - - - - - - -134 

Bank of Ireland 133 

Agent - - - 13 2 

Balances - - - - - - *133 

Deposits - - - - - - -136 

Discrepancies - - - - -136 

Misappropriation of funds - - - - 143 

Pass books ------- 144 

Payments - - - - - - -144 

Repayments - - - - - - -145 

Vouchers - - - - - - -148 

Book-keepers - - - - - - -133 

Books - - - 134 

Book-keeping - - - - - -133 

Custody of books - - - - - -135 

Day book - - - - - - -135 

Examination of accounts - - - - 1 37 

Ledgers - - - - - - -140 

Minute boohs - - - - - - 143 

Pass books - - - - - - -144 

Receipts and payments - - - - - 145 

Slip book - 14b 

O.49. 



Byrne , Mr. James - - - - - -134 

Examination of accounts - - - - 1 37 

Cashier - - - - - - - -134 

Book-keeping - - - - - -133 

Chancellor of the Exchequer - - - - -134 

Closing the bank - - - - - -135 

Cheques (Cuffe-street bank) - - - - 134' 

Awards - - - • - - -133 

Balances - - - - - - *133 

Discrepancies - - - - - -136 

Misappropriation rf funds - - - - 143 

Payments - - - - - - -144 

Signature of cheques - - - - - 146 

Vouchers - - - - - - -148 

Claims - - - - - - - -134 

Awards - - - - - - -133 

Disputed claims - - - - - -136 

Postponed claims - - - - - -145 

Pratt, Mr. Tidd - - - - - - 145 

Unsatisfied claims - - - - - 148 

Closing the bank - - - - - - -135 

Balances - - - - - - -133 

National Debt Office - - - - -143 

Cuffe-street Savings Bank - - - - - 135 

Debt of tie bqnk (Cuffe-street) - - - - 135 

Deficiencies (CufFe-street Bank.) 

1. Evidence relative to the deficiency in 

1831 - 135 

2 . Steps taken in 1842 to ascertain the 

amount of the deficiency - - - 1 35 

3. Paper laid before the Committee - - 13b 

Accounts, 3 - - - - - -131 

Deposits ------- 136. 

Dunn, Mr. - - - - - - -136 

Government, Tlie - - - - - 138 

Management of the bank - - - - 141 

National Debt Office - - - - - 143 

Trustees - - - - - - -148 

Unsatisfied claims - - - - - 148 

Depositors - - - - - - -136 

Accounts, 4 - - - - - -131 

Auchterarder Savings Bank - - - - 132 

Awards - - - - - - -133 

Claims - - - - - - -134 

Closing the bank - - - - - -135 

Deficiencies, 1- - - - - -135 

Discrepancies - - - - - -136 

Frauds ------- 138 

Government, The - - - - - -138 

Interest - - - - - - -140 

Killarney Savings Bank - - - - 140 

National Debt Office - - - - - 143 

Pass books ------- 144 

Payments - - - - - - -144 

Pratt, Mr. Tidd - - - - - 145 

Receipts and payments ----- 145 

Repayments - - - - - -145 

Trustees - - - - - - -148 

Unsatisfied claims - - - - - 148 

Deposits (Cuffe-street Bank) - 136 

Accounts, 2- - - - - - - 131 

Bank of Ireland - - - - - 133 

Forfeited deposits - - - - - 137 

Frauds - - - - - - -138 

Slip book - - - - - - 14b 

Tranfer of deposits - - - - - 147 

R 
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Discrepancies (Cuffe-street Bank) 
Bank of Ireland - 
Cheques . 

Deficiencies 

Misappropriation of funds 
Payments - - - 

Dunn, Mr. - 

Claims - 

Cox, Mr. Ross 
Frauds ... 
Investigation of accounts 
Examination of accounts 
Audit of accounts 
Farran, Mr. Joseph 

Cheques - - - 

Forfeited deposits 
Fox, Mr. S.W. - 

Management of the bank 
Frauds - 

Cheques - 

Claims - 

Deposits - 
Disputed claims - 

Investigation of accounts 
Misappropriation of funds 
Monthly returns - 

Government, The 

Chancellor of the Exchequer 
Deficiencies, 1 
Hughes, Messrs. 

Accounts, 1 . 3 - 

Agent - 

Balances - 

Bank of Ireland - 
Cash balances 
Cashier - 

Discrepancies 
Management of the bank 
Interest - 

Frauds - - - 

Investigation of accounts 
Accounts, 4 - 

Audit of accounts 
Examination of accounts 
■ Pratt, Mr. Tidd - 
Killarney Savings Bank 
Trustees - 

Ledgers - - - 

Slip book - - - 

Legal proceedings 
Awards - 

Trustees - - - 

Liabilities (.Caffe-street Bank) 
Accounts, 3 - 
Assets and liabilities 
Killarney Savings Bank 
Tralee Savings Bank 
Management of the bank 
Instructions 

Meetings of the Board - 
Misappropriation of funds 
Salaries - - - 

Trustees - 

Martin, Mr. David 
Minute books - 

Cheques - 

Misappropriation of funds - 

Deficiencies 

Discrepancies 

Frauds 

National Debt Office 
Monthly returns 
National Debt Office - 
Abstract of accounts 
Accounts, 3 - 
Agent ... 
Alteration of accounts - 



PAGE. 

■ 13 6 

- 133 

- 134 

- 135 

- 143 

- 144 

- 136 

- 134 

- 135 

- 138 



143 

138 

134 

135 

139 



National Debt Office — continued. 
Closing the bank - 
Deficiencies, 1 
Fox, Mr. - 
Monthly returns - 
Surplus - 
Notices for repayment 
Repayments 



143 
147 

144 

145 
144 



Pass books - - - - - - - -144 

Payments ------- - 144 

Awards, 2 - - - - - - -133 

Bank of Ireland - - - - - -133 

Certificates - - - - - - -134 

Cheques - - - - - - -134 

Claims - - - - - - -134 

Deposits - - - - - - -136 

Receipts and payments - - - - - 145 

Repayments - - - - -145 

Signature of cheques - - - - - 146 

Postponed claims - - - - - -145 

Pratt, Mr. Tidd 145 

Awards - - - - - - - 1 33 

Payments ------- 144 

Postponed claims ------ 145 

Trustees - - - - - - -148 

Public notice - - - - - - -145 

Annual accounts - - - - - -132 

Receipts and payments - - - - - - 145 

Accounts, 4 - - - - - -131 

Hughes, Messrs. - - - - - -139 

Ledgers ------- 140 

Misappropriation of funds - - - - M 3 

Pass books ------- 144 

Payments ------- 144 

Repayments - - - - - - 145 

Reimbursements ------- 145 

Auchterarder Savings Bank - - - - 1 . 3 .* 

Repayments ------- 145 

Certificates - - - - - - -134 

Cheques - - - - - - -134 

Notices for repayment - - - - - 144 

Payments - - - - - - -144 

Receipts and payments - - - - -145 

Rules and regulations - - - - - -146 

Runs upon the bank - - - - - -146 

Bank of Ireland - - - - - -133 

Deposits - - - - - - -136 

Savings banks - - - - - - -14b' 

Signature of cheques - - - - - -146 

Cheques ------- 134 

Slip book - -- -- -- - 146 

State of the bank - - - - - -147 

Deficiencies - - - - - - -135 

Surplus - - - - - - -147 

Awards - - - - - - -133 

Postponed claims - - - - - 1 45 

Tralee Savings Bank - - - - - -147 

Trustees (Cuffe-street Banjc) : 

1. Generally ----- 148 

2. Papers laid before the Committee - 148 

Accounts, 3 - - - - - - - 131 

Annual, accounts - - - - - -132 

Attendance of trustees - - - - - 132 

Awards - - - - - - -133 

Balances ------- 133 

Cheques - - - - - - -134 

Government ,' The - - - - - -138 

Instructions - - - - - -140 

Meetings of the Board ----- 143 

Pass books ------- 144 

Payments ------- 144 

Receipts andpayments ----- 145 

Unsatisfied claims - - - - - -148 

Claims - - - - ' - - -134 

Vouchers - -- -- -- - 148 

Bank of Ireland - - - - - - 133 

Cheques - - - - - - *134 

INDEX. 
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£jV.2?. — In this Index the Figures following Rep. refer to the paging of the Report ; the figures 
following the Names of the Witnesses to the Questions of the Evidence; and those following. 
App. to the Appendix.] 



ABSTRACT OF ACCOUNTS. Abstract of accounts of the Cuffe-street Savings 
Bank made out by witness on 20 November 1844; alteration made therein previous to 

being furnished to the Commissioners of the National Debt, Mayne 630-644 Mr. 

Mayne never delivered an abstract of the bank accounts to witness in 1844, nor was 
witness ever a party to any alteration of accounts, Hughes 1074-1081. 

Accountants. See Accounts, 4. 

Accounts (Cuffe-street Bank): 

1. Generally. 

2. Classification of Accounts. 

3. Accounts made up for the National Debt Office. 

4. Opposition to the proposed Employment of an Accountant. 

1. Generally ; 

Observations relative to the transmission of the accounts of the bank in 1844 to Mr. 
Hughes, sen., Mayne 1082, 1083 — 7-Assertion made by witness that the accounts were 
kept regularly, and the money paid into the bank during Mr. Hughes’ absence, Fox 
695-71 8. 726-728. 734. 760-786. 803-828. 

2. Classification of Accounts : 

Classification of the accounts of the savings bank in 1844, showing the amount of 

deposits in the bank at that period, Mayne’s Ev. p. 26 Statement as to the errors 

contained in the classified accounts of the bank, Porter 1466. 



3. Accounts made up for the National Debt Office : 

Statement of the Committee that the trustees and managers of the bank did not 
comply with the provisions of the Act of Parliament in furnishing their accounts annually 

in due lime to the Commissioners for the Reduction of the National Debt, Rep. 4 

Part taken by witness in making up the accounts annually for the Commissioners of the 

National Debt, Mayne 66, 67 Manner in which the account submitted to the National 

Debt Office in 1831 was made out, ib. 122-126 — —Manner in which the annual accounts 
for the Commissioners of the National Debt were made up ; part taken therein by witness, 

and part taken by Mr. Hughes, ib. 343-360 The annual accounts were always made out 

so as not to show the actual deficiencies; endeavour made to show that the liabilities of 

the bank were Jess than they actually were, ib. 361, 362. 399 The accounts for the 

Commissioners of National Debt in 1844 were not made up by witness, but by his 
father, Hughes 1071-1073. 



4. Opposition to the proposed Employment of an Accountant: 

Proposal of witness in 1843 that a public accountant should be employed to settle the 
bank accounts; opposition which this proposal met with ; it was negatived by a majority 

on a division of the Board, Smyth 1510-1526 All witness’s exertions to ascertain the 

state ol the bank accounts met with every obstruction short of personal violence; the 
minutes were all removed from the bank to the custody of Mr. Hughes, ib. 1534-1538 
_ V, 1 ‘ cun ? stances under which witness obtained a copy of the account of the bank ; 

after this witness was treated with distrust by the managers, ib. 1539-1541. 1543 

Alter witness s failure of obtaining an investigation into the affairs of the bank by the 
appointment of an accountant, he communicated with the Chancellor of the Exchequer, 
0 , 49 * r 2 who 
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Report, 1 850 — continued. 



Accounts — continued. 

4. Opposition to the proposed Employment of an Accountant — continued, 
who took no notice of the communication ; after this witness became perfectly indifferent 
upon the subject, Smyth 1616-1618 It is witness’s belief that more money was re- 

ceived from the depositors than was charged in the bank accounts, ib. 1622-1639. 

See also Abstract of Accounts. Alteration of Accounts. Annual Accounts. 
Audit of Accounts. Balances. Banli of Ireland. Chancellor of the Ex- 
chequer. Discrepancies. Examination of Accounts. Fox, Mr. Govern- 
ment Account. Investigation of Accounts. Management of the Bank. 
National Debt Office. Payments. 

Act of Parliament. Statement of the Committee that the trustees and managers of the 
Cuffe-street bank did not comply with the provisions of the Act of Parliament either in 
furnishing their accounts annually in due time to the Commissioners for the Reduction 
of the National Debt, or affixing in the office copies of such accounts for the information 
of their depositors, Rep. 4. See also Accounts, 3. Annual Accounts. 

Actuaries. See Killarney Savings Bank. Tralee Savings Bank. 

Agent. No agent was appointed during Mr. Hughes’s absence; Mr. Robinson, the 

assistant book-keeper, acted for him, Fox 705 Witness is not aware that the Bank 

of Ireland refused to take any money to the credit of the Commissioners for the National 

Debt, without its being paid in by an agent regularly appointed, ib. 706-708 If this 

were the case it would account for the money not being regularly paid in during 
Mr. Hughes’s absence, and the money must have been kept in the safe, of which witness 
supposes Mr. Robinson must have had the key, ib. 709. 717-726. 730-732. 760-786. 

803-828 Attention paid by witness’s father to the duties of agent at the bank, 

Hughes 1084-1086. v. 

Alteration of Accounts. Witness was no party to any alteration in the accounts, as sup- 
plied by Mr. Mayne, sent to the Commissioners of National Debt in 1844, Hughes 1087— 
1089. See also Abstract of Accounts. Day Booh. 

Annual Accounts. The annual accounts of the Cuffe-street savings bank was never exhi- 
bited in the office as directed by the Act ; they would not bear the public scrutiny, as 

they must have shown a deficiency, Mayne 597, 598 The annual accounts furnished 

by the trustees to the Commissioners were never published, ib. 603. 

See also Accounts, 3. National Debt Office. 

Armstrong, John Simpson. (Analysis of his Evidence.) — Authorized reporter in the Court 

of Queen’s Bench, 1432 Was present at the arguments used, and the decision given 

in the Court on the subject of the Tralee Savings Bank, 1433, 1434 Evidence in 

detail of the circumstances under which the appeal came before the Court in reference 
to the decision made by Mr. Tidd Pratt; it was an appeal from his award, 1435 et seq. 

• Statement of the action brought by a depositor against a trustee under the award 

of Mr. Tidd Pratt, 1436, 1437 Technical objections made as to the legality of the 

award made by Mr. Tidd Pratt, 1437-1443 Observations of Judge Moore on the 

subject of the legality of the award made, 1439-1443 — — Copy of the judgment delivered 
by Chief Justice Blackburn after hearing the arguments of the case, which decided that 

the action was not maintainable, 1445, 1446 How far witness considers that the 

technical objections were fatal to the award, 1447-1449. 

vlsseis and Liabilities. Statement showing the liabilities, assets, and apparent deficiency 
of the Cuffe-street Savings Bank on the 20th November, in the years 1830, 1831, 1833, 
1838, 1845, 1846 and 1847, App. 85. 88-91. 94-106. 

See also Killarney Savings Bank. Liabilities. Tralee Savings Bank. 

Attendance of Trustees. Particulars relative to witness’s attendance at the Cuffe-street bank 
in 1843, Fox 670-674. 

Auchterarder Savings Bank. Statement of the Committee that the bank at Auchterarder 
was a small one, and no evidence has been given to the Committee as to the cause of 

its stoppage, Rep. 5 A local subscription of 700 /. enabled the trustees to pay the 

depositors 18 s.6d. in the 1/., ib. Copy of queries relative to the establishment, 

failure, causes of the failure, amount of deposits, and amount of dividend paid to the 
depositors of the Auchterarder Savings Bank, with the answers received thereto, 
App. 127. 

Audit of Accounts. Remarks relative to the alterations made in the rules of the Cuffe- 
street Savings Bank with respect to the appointment of auditors for the examination of 
the accounts, Porter 1466. 1484-1490 — — Extract from the minutes of the bank, con- 
taining witness’s proposition for auditing the accounts of the bank, Smyth 1555-1557. 

Awards: 
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Awards ; 

1. Cuffe Street Bank (Dublin). 

2. Tralee Savings Bank. 

1. Cuffe-street Bank (Dublin) : 

Observations of the Committee on the awards made by Mr. Tidd Pratt, Rep. 3 

Recommendation of Mr. Tidd Pratt that the legal claims to the amount of 7,589/. 8 s. 
be paid forthwith, and the illegal claims to the amount of 4,274/. be paid out of any 

future surplus which might accumulate in the funds of the bank, ib. Statement of the 

Committee that the trustees kept open the bank, but did not comply with Mr. Tidd 
Pratt’s recommendation to postpone the payment of his awards for illegal claims, but 

forthwith paid the whole of his awards, ib. Grounds on which Mr. Tidd Pratt 

conceived it to be his duty to award to the depositors prior to 1844, payment of their 
claims in full, while the funds at his command only enabled him to award to depositors 

subsequent to 1844, 3s. in the 1 /. on the amount of their claims, ib, 5 Nature of the 

awards made by Mr. Tidd Pratt; they were of two kinds; the first and greatest were, 
persons who never had accounts in the bank at all, or whose accounts were previously 
drawn from the old ledgers, who had had accounts and fraudulently closed, Mayne 116-1 18 

Mr. Pratt’s awards in 1831 were all paid by drafts ordered by the committee, of which 

no account was kept; they were all paid by 1839, including the illegal awards, Fox 

■945-965- 

2. Tralee Savings Bank: 

Statement of the action brought by a depositor against a trustee under the award 

of Mr. Tidd Pratt, Armstrong 1435 et seq. Evidence in detail of the circumstances 

under which the appeal came before the court in reference to the decision made by Mr. 

Tidd Pratt; it was an appeal from his award, ib. Technical objections made as to 

the legality of the award made by Mr. Tidd Pratt, ib. 1437-1443 Observations of 

Judge Moore on the subject of the legality of the award made, ib. 1439-1443 Copy 

of the judgment delivered by Chief Justice Blackburn after hearing the arguments of 

the case, which decided that the action was not maintainable,//*. 1445, 1446 IIow 

far witness considers the technical objections fatal to the award, ib. 1447-1449. 

See also Depositors. Pratt, Mr. Tidd. 



B. 

Balances. Manner in which the cash balances of the Cuffe-street savings bank were kept by 

Mr. Hughes, Mayne 229-232 Explanation as to the balance remaining in witness’s 

hands at the closing of the bank; manner in which appropriated, ib. 282-342— — 
Witness does not think that the balance at any particular time in the Bank of Ireland to 
the credit of the sayings bank was ever shown to the trustees; it was perhaps memioned 

at the annual meetings for the public accounts, Fox 759 If the cheques were drawn 

in excess, the excess must have remained in old Mr. Hughes’s hands, ib. 942-944 

After 1843 Mr. Hughes, jun., stood in the same position in the bank as his father had 
done, therefore, for any drafts drawn in excess after that date, the cash would come into 
his possession, ib. 966-974. See alsp Cash Balance. 

Bank of Ireland. The Bank of Ireland was the treasurer to the Cuffe-street Savings 
Bank ; witness is not aware of the existence of a pass-book between the Bank of Ire- 
land and the savings-bank, Mayne 35-63 Manner in which deposits were made by 

the savings bank with the Bank of Ireland ; nature of the receipts lor each lodgment, 

ib. 15 1— 173 VVitness is not acquainted with the transactions between the savings 

bank and the Bank of Ireland; Mr. Hughes is cognizant of them, ib. 257-271 

Witness cannot in any way account for the appearance of a receipt for 1,151 /. 3 s. on 
17 July 1847, of which sum no account appears in the books of the Bank of Ireland, 

Fox 850-869 Payment of all monies received at the savings bank from the public into 

the Bank of Ireland, with the exception of deductions for expenses, Hughes 1064-1070 

Examination as to the missing receipt of the Bank of Ireland, of the sum of 

1,15’ /• 3<G paid into the bank in July 1847, ib - 1193-1221. 1379. 1416-1423. 1429- 
1431 - . 

During the run upon the bank in 1845, lodgments were not regularly made in the Bank 
of Ireland; nature of the account kept of the money paid in during that time, Hughes 

l 2 57> ,2 5b Explanation as to the manner in which lodgments were made in the 

Bank of Ireland, and receipts taken for the amount, ib. 1291-1331. 1380-1416. 1424 

The missing receipt of July 1847 for the 1,151/. 3s. was produced before Mr. 

Thomas Dodd Smith, one of the trustees, ib. 1429-1431. 

■bee also Agent. Balances. Deposits. Discrepancies. Misappropriation of 
Funds. Pass Books. Payments. Repayments. Vouchers . 

Blackburn, Mr. Justice. See Awards, 2. 

°'49- R 3 Book-keepers. 
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Book-keepers. Appointment of witness as book-keeper in the Cuffe-street Savings Bank, 

by a minute of the Board ; nature of the duties of book-keeper, Mayne 3-5 Mr. 

Page was the book-keeper to the bank previous to witness’s appointment, ib. 68-70. 

Book-keeping. System of book-keeping pursued in the Cuffe-street bank; description of 
the books°used ; witness is not aware whether a cash book was kept by the cashier, 
Mayne 6-21. 

Books. New set of books kept in the office of the Cuffe-street bank on witness’s appoint- 
ment as book-keeper in 1831 ; how far the old books have been used since that period, 

Mayne 109-121 The committee have in their custody all the books in existence 

in relation to the bank, ib. 278-281. 

See also Custody of Books. Day Book. Examination of Accounts. Ledgers. 

Minute Books. Pass Books. Receipts and Payments. Slip Book. 

Byrne, Mr. James. Report from Mr. James Byrne, public accountant, to the Board of 
Trustees and Managers of St. Peter’s Parish Savings Bank, dated 2 April 1831, on the 
subject of his examination of the bankbooks, and also the pass books, App. 109-111. 

See also Examination of Accounts. 



Cask Balances. Manner in which the cash balances of the Cuffe-street Savings Bank were 
kept by Mr. Hughes, Mayne 229-232. 

Cash Book. See Book-keeping , 

Cashier. Mr. Hughes was cashier to the Cuffe-street bank from January 1831 to the time 

of the bank failing, Mayne 492 Appointment of witness as cashier to the Cuffe-street 

Savings Bank in April 1844; nature of his duties, Hughes 1054-1063 Circumstances 

under which witness was appointed cashier in 1844, ib. 1084 How far witness con- 

sidered himself responsible for the due application of the funds of the bank, ib. 1341. 

See also Book-keeping. 

Certificates. Certificate given of the amount required for making repayments to the 
depositors, Mayne 234. 

Chancellor of the Exchequer. Communication had by witness with the Chancellor of the 
Exchequer in 1845, upon the subject of the Cuffe-street Savings Bank, Porter 1458- 

1463 Reference to the statement made by Mr. Keating Clay before the Committee in 

1848, of what passed during that interview ; this statement is not entirely correct, ib. 

1464-1466. 1484-1490 Letter written to the Chancellor of the Exchequer, dated 

20 November 1845, forwarding the accounts of the Cuffe-street bank, Smyth 1541, 1542 

Circumstances under which witness forwarded his letter of 20 November by Mr, 

Porter, ib. 1547-1550 Copy of witness’s letter contained in the evidence taken before 

the Committee on Savings Banks, Ireland, in 1848, ib. 1551 Witness’s not receiving 

any reply to his letter to the Chancellor of the Exchequer gave him confidence in the 
affairs of the bank; witness considered that the debt of 1831 was a liquidated sum, and 

set it down as secured, ib. 1552-1554 Explanation of certain portions of witness’s . 

letter lo the Chancellor of the Exchequer of 20 November 1845, ib. 1559-1596. 1619- 
1 640. See also Closing the Bank. 

Cheques (Cuffe-street Bank). Reference to the cheques, one dated 12 July 1832 for 500/., 
and on 1 o August for 655 1 . 8 s. 4 d . ; witness is not aware how those amounts were appro- 
priated ; they were drawn without notice from witness, Mayne 130-143 Manner in which 

the cheques of the bank, to meet the repayments, were drawn and signed by the trustees, 

ib. 234-256 No cheque was ever signed without a written statement of what it was 

wanted for; this was written on a slip of paper; Mr. Farran always kept these slips of 

paper, Fox 737-739. 755, 756. 799-802 There was no minute of them kept in any 

book, ib. 740-747 -Manner in which cheques were drawn and signed by the trustees 

of the savings bank ; if the cheques exceeded the amount required for repayment, a 

fraud must have been intended, Smyth 1641-1650 Receipt of all money drawn by 

cheques from the Bank of Ireland by Mr. Hughes, the actuary, ib. 1651. 

See also Awards. Balances. Discrepancies. Misappropriation of Funds. 

Payments. Signature of Cheques. Vouchers. 



Claims. Evidence relative to the payment of the claims of depositors in the Cuffe-street 
Bank, whose funds had been fraudulently abstracted by Mr. Dunn; amount of the 

deficiency created by the payment of these claims, Mayne 521-584 Payment of all 

disputed claims upon the bank previous to 1839 5 this is to what the report of the 
superintending committee referred in speaking of the payment of all claims, ib. 527-531. 

57 1- 573 The whole of the claims paid subsequently to 1839 passed regularly through 

the books of the establishment; the large amounts withdrawn from the Bank of Ireland 
subsequently to 1839, of the expenditure of which no explanation appears in the books, 
could not have been applied in satisfying any of those claims, ib. 534-543. 

See also. Awards. Disputed Claims. Postponed Claims,. Pratt, Mr. Tidd. 

Unsatisfied Claims. 



Classification 



Printed image digitised by the University of Southampton Library Digitisation Unit 




fSanfts.] 



C L A 



D E F 



135 



Report, 1850 — continued. 



Classification of Accounts. See Accounts, 2. 

Clay, Mr. K. See Chancellor of the Exchequer. 

Closing the Bank. Statement of the committee that they find the Cuffe-street bank closed 
in 1848, with liabilities amounting to 64,774/. 3 s. 6d., and assets amounting to 

90/. 16s. 5d., Rep. 3 If the bank had stopped in 1838 the depositors would "have 

received nearly 16s. 6d. in the pound; and if in 1845, the loss to the depositors would 
not have much exceeded 5s. in the pound, ib. 4. 

No steps were taken to close the Cuffe-street bank after the interview with Mr. 

Goulburn, as he stated he did not possess the power. Porter 1470 Opinion that 

Mr. Goulburn possessed the power of closing the bank under an Act of 9 Geo. 4, as 

regards the furnishing a monthly account to the National Debt Office, ib. 1470, 1471 

Had the bank been closed at the time of witness’s communication with the Chancellor 
of the Exchequer in 1845, witness is satisfied that there would have been 18s. in the 

pound for the depositors, Smyth 1678 Rough memoranda which appear to relate to 

the transactions of the last day of repayment, the 3d May referred to before the 
Committee of 1849, App. 125, 126. 

See also Balances. National Debt Office. 

Commissioners for the Reduction of the National Debt. See National Debt Office. 

Cox, Mr. Ross. Extent of the knowledge likely to be possessed by Mr. Ross Cox, relative 
to the affair of the Cuffe-street bank, as derived from Mr. Dunn, Porter 1475. 

Criminal Procedings. Statement of the Committee, that the management of the Cuffe- 
street Savings Bank, both previous to and since the year 1831, is liable to grave 
suspicion, and they have felt it their duty to recommend the institution of criminal pro- 
ceedings against Mr. John Hughes and Mr. JohnE. Hughes, the registrars or secretaries. 
Rep. 4. 5- 

Cuffe-street Savings Bank. Observations as to the attempt which has been made to 
baffle inquiry into the affairs of the bank, and to mix up innocent persons with the 
guilty. Porter 1479, 1480. 

Custody of the Books. On the stoppage of the Cuffe-street bank, witness had the custody 
of all the books, but no other documents, Mayne 29-64. 

D. 

Day Book. Particulars relative to an erasure in the day book of the Cuffe-street Savings 
Bank, under the date of 15 June 1840, Mayne 474-484. 

Debts of the Bank (Cuffe-street). No steps have been made to ascertain what amount the 
bank really owed to the depositors, except in conj unction with Mr. Pratt, Mayne 377-381 

-Letter from Mr. Robert Lannigan, and others, to the secretary of the Cuffe-street 

Savings Bank, dated 14 May 1830, pressing the managers to ascertain from the depositors’ 

pass books, “how much they owed,” App. 125 Letter from Mr. Lannigan to the 

secretary, dated 5 February 1831, to the same effect, ib. 

Defalcations. See Dunn, Mr. 

Deficiencies (Cuffe-street Bank) : 

1. Evidence relative to the Deficiency in 1831. 

2. Steps taken in 1842 to ascertain the amount of the Deficiency. 

3. Paper laid before the Committee. 

1 . Evidence relative to the Deficiency in 1831 .- 

Statement of the Committee that subsequently to 1831 in consequence of the gross 
mismanagement, if not from conduct still more reprehensible, the deficiency then existing 

gradually increased. Rep. 3, 4 Deficiency in the funds of the savings bank in 1831 to 

meet the amounts due to the depositors, Mayne 126, 127 Arrangement made between 

the managers of the savings bank and the Government, as to the deficiency of the bank 
in 1831, *6.361, 362— — Thewholeof the difficulties of the bank arise from the deficiency 
of 1831 ; it is the accumulation of that debt that is the incubus now, ib. 363-376. 385—399 

Estimated amount of the deficiencies of all kinds in the bank up to 1832, as made 

out by witness, ib. 519, 520. 554 _ 57° Remarks as to the agreement between the 

savings bank and the Commissioners of National Debt, as to the deficiency in the bank 
accounts, ib. 599-607. 

2. Steps taken in 1842 to ascertain the amount of the Deficiency : 

When witness became manager in 1842 he had no idea that there was any deficiency 

in the year 1831 ; he looked upon the bank as perfectly solvent, Smyth 1494, 1495 

Circumstances under which witness became suspicions as to the solvency of the bank, 
exertions made to ascertain the true state of the affairs of the bank ; opposition of certain 

parties to witness’s inquiries, ib. 1496-1507 Circumstances under which witness’s 

suspicions of the state of the savings bank were first excited, ib. 1603. 1605, 1608-1610. 

°-49- R 4 3. Paper 
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Deficiencies — continued. 

3 . Paper laid before the Committee : 

Statement showing the liabilities, assets, and apparent deficiency, of the Cuffe-street 
Savings Bank on the 20th November in the years 1830, 1831, 1833, 1838, 1845* 1846 and' 
1847, App. 85. 88-91. 94-106. 

See also Accounts, 3 . -Deposits. Dunn, Mr. Government, The. Manage- 
ment of the Bank. National Debt Office. Trustees. Unsatisfied Claims. 

Depositors. The depositors in the Cuffe-street bank previous to 1831, who had not been 
the subjects of award by Mr. Tidd Pratt, had their balances transferred into the new 
ledgers, and the repayment of their balances took place in the ordinary course of 

business, Mayne 221-223 Classification of depositors to whom the sum of 

60,488 1 . 2 s. 5*2. appears to be due, App. 91. 

See also Accounts, 4. Auchterarder Savings Bank. Awards. Claims. Closing 
the Bank. Deficiencies, 1 . Discrepancies. Frauds. Government, The. 
Interest. Killarney Savings Bank. National Debt Office. Puss Books.. 
Payments. Pratt, Mr. Tidd. Receipts and Payments. Repayments. 

Trustees. Unsatisfied Claims. 

Deposits (Cuffe-street Bank). Statement of the Committee that they find, that though in 
1831 public confidence in the bank was somewhat shaken by the discovery of the frauds 

committed by Mr. Dunn, the deposits subsequently increased, Rep. 3 Statement of 

the amount of deposits received at the bank on the 15th June 1840, and amount paid- 
into the Bank of Ireland; examination relative to a deficiency of 226 1 . 10s. between 

those payments as received by witness, Mayne 418-453. 456-492 Amount of deposits 

on the 5th November 1845; reason why this amount does not appear to have been paid 

into the Bank of Ireland, Hughes 1100-1111 During the run on the savings bank no 

lodgments were ever made, ib. 1105 Amount of deposits received on the 10th No- 

vember 1845; payments of the whole amount into the Bank of Ireland, ib. 1112-1115 

Evidence relative to the amount of deposits received at the savings bank, and the 

amounts paid into the Bank of Ireland during November 1844, and July 1847, ib. 1112- 

1245 Irregularities committed by the Cuffe-street Savings Bank in receiving deposits 

instance of the case of Mrs. Brady, who held two deposit books, Porter 1467, 1468. 

See also Accounts, 2. Bank of Ireland. Forfeited Deposits. Frauds. Slip 
Book. Transfer of Deposits. 

Discrepancies (Cuffe-street Bank). Witness can give no explanation as to the discrepancies 
in the sums noticed for and the sums drawn, Mayne 233, 234. 272-277 Witness can- 

not give any explanation as to the amounts which were drawn out of the Bank of Ireland 
on tne 28th December 1842, and 19th April 1843 ; viz., 2,485 /. 2 s. 7 d. at the former date,, 
and 2,020 1. 12 s. 4d. at the latter date, the respective amounts of which ought to have 

been 1,685 A 2 s. 7 d., and 1,120 l. 12 s. 4 d., Fox 675-694. 787-798 Witness can in no 

way account for the discrepancy of 3,000 1 . odd in the amount paid into the Bank of Ire- 
land during Mr. Hughes’s absence on account of illness, between November 1843 and 
March 1844, and the amount received from depositors, and which oughtto have been paid 
in, ib. 695-718. 734-736. 760-786. 803-828 Witness can give no account of the discre- 

pancy between the sums received from depositors and the sums paid into the Bank of Ire- 
land, as appears by their receipts, between the 5th and 19th November 1845,16. 831--S49,- 

870-889 Witness cannot give any explanation as to a draft having been drawn on the 

13th January for 2,298/. 10 s. 1 d., when it appears by the repayment book that it was 

only drawn for 1,498/. 10 s. 1 d., ib. 902-916 Nor can he explain why, on the 10th 

February 1841, a draft was drawn for 2,488/. 19 s., while the sum paid to depositors 

was only 2,088/. 19s. 1 d., ib. 917-923 -Witness cannot in the least account for 

various other similar transactions in the same year, ib. 924-926 Young Mr. Hughes 

had nothing to do with these transactions, ib. 927-941. 

See also Bank of Ireland. Cheques. Deficiencies. Misappropriation of Funds. 
Payments. 

Disputed Claims. The disputed claims on the Cuffe-street bank, or the claims arising out of 
the fraudulent transactions previous to 1831, never came into the new ledgers, Mayne 121.. 

See also Claims. 

Dividends. See Closing the Bank. Killarney Savings Bank. Tralee Savings Bank. 

Drafts. See Cheques. 

Dunn, Mr. Observations of the Committee on the defalcations of Mr. Dunn ; large defi- 
ciency discovered in 1831 owing to the misconduct of the registrar, who absconded, 
Rep- 3 — - — The amount of Mr. Dunn’s defalcation in 1831 was 30,000/., in 1848 
the deficiency was upwards of 60,000 /. ; witness cannot say what became of the 

difference, Fox, 985-994 Abstract accounts of sums of money received by William 

Bruce Dunn, late registrar and cashier (so far as same has been ascertained), from 
various persons to lodge to their credit in the bank, which sums he converted to his 

own 
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Dunn, Mr .— continued. 

own use, and never opened any account for them in the bank books, but gave them pass- 
books initialed by himself, acknowledging the receipt of the money, and which the bank 
is now called upon to pay, App. 1 10, 111. 

See also Claims. Cox, Mr. Ross. Frauds. Investigation of Accounts. 



Erasures. See Day Book. 

Errors. See Accounts, 2. 

Examination of Accounts. Examination of the books of the Cuffe-street bank in 1831 by 

Mr. Byrne to ascertain the state of the bank, Mayne 51 1-518 Manner in which the 

accounts of the savings bank were examined and signed, Smyth 1595, 1596. 

See also Audit of Accounts. 



Failures. See Auckterarder Savings Bank. Closing the Bank (Cuffe-street). Kil- 
larney Savings Bank. Tralee Savings Bank. 

Farran, Mr. Joseph. Opinion that Mr. Farran, a trustee of the Cuffe-street bank, is from 

bis age and infirmities incapable of attending the Committee, Porter 1475-1479 

Signature of all the accounts of the bank by Mr. Farran between 1843 and 1845 ; he 

never attended any meetings of the Board during that period, Smyth 1526-1531 

Impossibility of Mr. Barren attending the Committee from his advanced age, ih. 1532, 1533 

Copy of Letter from Mr. Joseph Farran to Mr. George Alexander Hamilton, m. i\, 

dated 27 June 1850, enclosing a medical certificate of his inability to attend and give 
evidence before the Committee, App. 128. See also Cheques. 

Forfeited Deposits. Extract from the minutes of the Cuffe-street Savings Bank, dated 
5 June 1832, Rev. W. S. Fox in the chair, authorizing the payment of certain awards of 

Mr. Tidd Pratt out of the surplus funds arising from the forfeited deposits, App. 95 

Extract from the minutes, dated 6 June 1836, Mr. Simeon Boileau in the chair, autho- 
rizing the further application of forfeited deposits to meet the pavment of the awards' of 
Mr. Tidd Pratt, ib. 98. 

Fox, Rev. Smyth Whitelaw. (Analysis of his Evidence.) — Trustee of the Cuffe-street 

Savings Bank ; part taken by witness in the affairs of the bank, 645-650 No pass 

book between the Bank of Ireland and the savings bank was ever exhibited at the 

meetings of the trustees; witness never saw such a pass-book, 651-665 The only 

evidence that the monies were paid in to the credit of the trustees were the bank receipts ; 

the cashier kept the receipts ; witness does not know where they now are, 662-666 

Witness was constantly in the habit of signing cheques upon the Bank of Ireland ; the 
only authority upon which he signed was the book-keeper’s statement of what was 

required for the next day’s disbursements, 667-669 Particulars relative to witness’s 

attendance at the bank in 1843; 670-674 Witness cannot give any explanation as 

to the amounts which were drawn out of the Bank of Ireland on 28th December 1842 
and 19th April 1843, viz. 2,485 /. 2 s. 7 d. at the former date, and 2,020 1. 12 s. 4 d. at the 
latter date, the respective amounts of which ought only to have been 1,685 L 2 s. 7 d. 
and 1,120 2. 12s. 4^.; 675-694.787-798. 

Witness can in no way account for the discrepancy of 3,000 1. odd in the amount paid 
in to the Bank of Ireland during Mr. Hughes’s absence on account of illness between 
November 1843 and March 1844, and the amount received from depositors, and which 

ought to have been paid in, 695-718. 734-736. 760-786. 803-828 Assertion made 

by witness that the accounts were kept regularly, and the money paid in to the bank 

during Mr. Hughes’s absence, 695-718. 726-728. 734. 760-786. 803-828 No agent 

was appointed during Mr. Hughes’s absence ; Mr. Robinson the assistant book-keeper 

acted for him, 705 Witness is not aware that the Bank of Ireland refused to take 

any money to the credit of the Commissioners for the National Debt without its being 

paid in by an agent legularly appointed, 706-708 If this were the case it will 

account for the money not being regularly paid in during Mr. Hughes’s absence, and the 
money must have been kept in the sale, of which witness supposes Mr. Robinson must 
have had the key, 709. 717-726. 730-732. 760-786. 803-828. 

No cheque was ever signed without a written statement of what it was wanted for; 
this was written on a slip of paper ; Mr. Farran always kept these slips of paper, 737— 

739- 755> 756- 799 - 8o2 There was no minute of them kept in any book, 740-747 

W itness had no suspicion of any one connected with the bank in 1844; 74b- 

0.49. S 750 
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Fox, Rev. Smyth Whitelaw. (Analysis of his Evidence) — continued. 

750— — The new house was built in 1841 or 1842; witness does not know whether 
the amounts paid on account of the building appear in the minute book, but they ought 
to be there, 751-754 Witness does not know what became of the cheques alter pre- 
sentation at the Rank of Ireland, 757, 758 Witness does not think that the balance 

at any particular time in the Bank of Ireland to the credit of the savings bank was ever 
shown to the trustees ; it was perhaps mentioned at the annual meetings for the public 

accounts, 759 Witness can give no account of the discrepancy between the sums 

received from depositors and the sum paid into the Bank of Ireland, as appears by their 

receipts, between the 5th and 19th November 1845; 831-849. 870-889 Witness 

cannot in any way account for the appearance of a receipt for 1,151 1 . 3 s. on 17 July 1847, 
of which sum no account appears in the books of the Bank ofireland, 850-869. 

A report was always made by Mr. Hughes of the state of the bank at the annual 

general meeting, on the last Wednesday in February, 890-893 Witness recollects the 

committee reporting, in 1839, that they “ think it right to apprise the trustees and 
managers that there does not remain at present any unsatisfied claims upon their insti- 
tution, whether from depositors or other persons who had lodged their money, or otherwise, 
during the periods previously to the year 1831 meaning of this statement, 893-901 

Witness considers it means all the awards, illegal and others, 897-901 Witness 

cannot give any explanation as to a draft having been drawn on 13 January for 
2,298/. 10s. id., when it appears by the repayment book that it was only drawn for 

1,498/. 10s. id.; 902-916 Nor can he explain why on the 10th February 1841, a draft 

was drawn for 2,488/. 19s., while the sum paid to depositors was only 2,088/. 19s. 1 d.; 

917-923 Witness cannot in the least account for various other similar transactions in 

the same year, 924-926 Young Mr. Hughes had nothing to do with these transact 

tions, 927-941 The elder Mr. Hughes is not in a fit state of health to attend before 

this Committee, 931-941. 1036-1040 If the cheques were drawn in excess the excess 

must have remained in old Mr. Hughes’ hands, 942-944. 

Mr. Pratt’s awards in 1831 were all paid by drafts, ordered by the committee, of which 
no account was kept; they were all paid by 1839, including the illegal awards, 945- 

965 After 1843 Mr. Hughes, jun. stood in the same position in the bank as his father 

had done, therefore for any drafts drawn in excess after that date the cash would come 

into his possession, 966-974 Witness’s opinion was that the account which was given 

in by Mr. Mayne, as the account of the liabilities of the bank, on 30 November 1844, was 
correct, but never asked to see it, nor did any of the trustees see it, 975-984. 995-1000 

The amount of Mr. Dunn’s defalcation in 1831 was 30,000/.; in 1848 the deficiency 

was upwards of 60,000/.; witness cannot say what became of the difference, 985-994 

Witness was a trustee in 1847 ; amount of the deficiency in that year, 1001-1019 

Reasons why witness’s impression has been, ever since Mr. Byrne examined the 

accounts in 1831, that the Government would be answerable for the deficiency whenever 
the crash came, 1023-1035. 

Fox, Mr. Smyth Whitelaw. In all the knowledge of the affairs of the Cuffe-street Bank 

Mr. Smyth Whitelaw Fox was looked upon as the alpha and omega. Porter 1483 

Statement made by Mr. Smyth Fox that the accounts of the Cuffe-street Bank were 
kept separate and secret by the Commissioners of the National Debt, Smyth 1508, 1509. 

See also Management of the Bank. 

Frauds. Witness had no suspicion of any one connected with the bank in 1844, Fox 748- 

750 Explanation as to certain frauds committed at the savings bank by forcing the 

depositors to withdraw their money and make fresh lodgments, thus depriving them of a 

portion of interest, Porter 1480, 1481 -Synopsis of the frauds committed by the late 

cashier on the St. Peter’s parish savings bank, so far as same have been discovered, 
App. 110. 

See also Cheques. Claims. Deposits. Disputed Claims. Investigation of 
Accounts. Misappropriation of Funds. Monthly Returns. 

Funds. See Awards , Misappropriation of Funds. 



Government, The. Statement of the Committee that there does not appear any probability 
of obtaining from the trustees or otherwise any sum adequate to cover the losses of the 

depositors, Rep. 4 And while they cannot admit the existence of any legal liability on 

the part of Her Majesty’s Government, they recommend the case of the depositors in 
the Cuffe-street Bank to the favourable consideration of Her Majesty’s Government, 
with a view to the adoption of some measure which should at least mitigate the extent 

of their loss, ib. Reasons why witness’s impression has been, ever since Mr. Byrne 

examined the accounts in 1831, that the Government would be answerable for the defi- 
ciency whenever the crash came, Fox 1020-1035. 

See also Chancellor of the Exchequer. Deficiencies, 1. 

Government 
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Report, 1 850 — continued. 



Government Account. Witness never prepared a Government account on the part of the 
Cufte-street Rank, nor ever saw one until after the bank closed, Hughes 1073-1081. 



Hughes, John Emanuel. (Analysis of his Evidence.) — Delivers in the pass-books between 
the -Cuffe-street Savings Rank and the Bank of Ireland; also the drafts and receipts; 

reason why these have not been previously given up, 1041-1053 Appointment of 

witness as cashier to the savings bank in April 1844; nature of his duties, 1054-1063 
— -Payment ot all monies received at the savings banks from the public into the Bank 

of Ireland, with the exception of deductions for expenses, 1064-1070 Explanation as 

to the deduction of expenses from the receipts of the bank instead of cheques beino- 

drawn for the amount, 1066-1070 The accounts for the Commissioners of the National 

Debt in 1844 was not made up by witness but by his father, 1071-1073 Witness 

never prepared a Government account, nor ever saw one until after the bank closed, 

1073-1081 Mr. Mayne never delivered an abstract of the bank accounts to witness in 

1844, nor was witness ever party to any alteration of accounts, 1074-1081. 

[Second Examination.] Circumstances under which witness was appointed cashier in 

1844; 1084 -Attention paid by witness’s father to the duties of agent at the bank, 

1084-iobb -Witness was no party to any alteration in the account as supplied by Mr. 

Mayne sent to the Commissioners of the National Debt in 1844; 1087-1089— —Reference 
to an entry in the book of Mr. Robinson, the second book-keeper, in April 1844 ; witness 

knows nothing whatever of the transaction, 1090-1099 Amount of deposits received 

on the 5th November 1 845 ; reason why this amount does not appear to have been paid 
into the Bank of Ireland, 1100-1111 During the run on the savings bank no lodg- 
ments were ever inade 1105 Amount of deposits received on the 10th November 

1845 ; payment of the whole amount into the Bank of Ireland, 1112-1115. 

Evidence relative to the amounts of deposits received at tiie savings bank, and the 
amounts paid into the Bank of Ireland during November 1844 and July 1847, 1112- 
i 2 45- Witness cannot explain the discrepancies in the amounts, or how the surplus 

receipts were appropriated, 1114-1245 Witness never appropriated any portion of the 

bank funds to lus own use ; he duly accounted with the trustees for all sums received and 

paid in all amounts to the Bank of Ireland, 1 205-1 2 17 Examination as to the missing 

receipt of the Bank of Ireland for the sum of 1,151 1 . 35. paid into the bank in 

flu 1(47.’ 1416-1423. 1429-1431 Particulars as to the meeting 

ot the trustees of the bank; the pass-books were always produced at the meetings, and 

were generally checked with the receipts, 1223. 1246-1254 Impossibility of Mr 

bmyth box being ignorant of the existence of the pass-books, 1255 Entry of all de- 
posits received by witness in the slip-book, 1256. J 

During the run upon the bank in 1845 lodgments were not regularly made in the Bank 
of Ireland ; nature of the account kept of the money paid in during that time, 1257 12 r8 
—Amount of repayments made to the depositors on the 3 d May 1848; and amount 

withdrawn fiom the Bank of Ireland to meet these payments, 1259-1276. 1342-1376 

ihe amount of notices given for repayment of deposits for the 10th May 1848 exceeded 
the amount to the credit of the trustees, confused payment of certain of these sums on the 

Pn h »S’^!"i J e ban ccl0sed ’ 12 77-12 9 o. 1349-1351 Explanation as to the manner 

m whl f h the lodgments were made m the Bank of Ireland, and receipts taken for the 

r) 29 ’ 1 'P 1 ' 138o_1 4 l6 - 1424 Various extraordinary expenses incurred by 

the bank dui ing the runs ; nature of those expenses ; no account was kept of those expenses 

in any of the books of the bank, 1332-1340 How far witness considered lamself 

responsible for the due application of the funds of the bank, 1341 Witness is not 

aware of any minute-books or papers connected with the bank that have not been 

handed over to the Committee 1377, 1378 Impossibility of witness’s further attend- 

ZVlPrT ee f,0,r ) hlS bad SLat f of health > 1425-1428 The missing receipt of 

trustees 1429 143I 3 *' *" P" duced bel “ e Thomas Smith, one of the 



[Third Examination.] Reference to the slip-book, which proves the receiot of the 

l^;« 3, ;, by e w, r\ 1460 - 1455 r-^ t,, ™“ «•** *» 8 kffiOTS 

of ii* ”456, 4 1457 ‘” e b “° * PP 3 the r 'P a J“ enls > bul "“less cannot find any record 

“, d iS a 7, Wt H ii f he,r d xv° ~‘ d s 

against Mr. John Hughes and Mr. John E T-l„, r w , 1 • 

A r A kkiainnpo k n/r tt , ■ . nu ghes, the legistrars or secretaries. Rep. 

0.49. Cashier. Discrepancies. Management of the Dank. 
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Report, 1850 — continued. 



Illegal Claims. See Awards. 

Instructions. Frequency of witness’s receiving instructions from the trustees, or manager 
of the Cuffe-street bank; witness seldom obtained written instructions from the Board, 
Mayne 455. 616-618. 

Interest. Amount of interest received by the Cuffe-street savings bank, and amount paid 

to the depositors, Mayne 382-384 Tabular statement of the interest account ot the 

Cuffe-street Savings Bank, from 20th November 1830 to 8th May 1848, App. 92, 93. 

See also Frauds. 

Investigation of Accounts. Statement of the Committee that no proper investigation 
appfars to have taken place with regard to the amount of claims which had been con- 
cealed by the dishonesty of Mr. Dunn, Rep. 3 Report of Mr. David Martin to the 

Chancellor of the Exchequer, dated 14th December 1849, relative to his investigation 
into the accounts of the late St. Peter’s Parish Savings Bank in Cuffe-street, Dublin, 
App. 85 et seq. 

See also Accounts, 4 . Audit of Accounts. Examination of Accounts. Pratt, 
Mr. Tidd. 



K. 

Killarney Savings Bank. Opinion of the Committee that the case of the Killarney Bank 
has no peculiar features differing from those of other banks which have suffered from 

the dishonesty of their actuaries. Rep. 5 The bank closed in 1848 with a liability to 

depositors of 36,000 1., and available assets of 16,582 l., ib. A subscription of 1,200 /. 

has enabled the trustees to pay some of the poorest depositors 20s. in the pound ; and 
there is some property of the late actuary still in the hands of the trustees, ib. 

See also Trustees. 



L. 

Lannigan, Mr. Robert. Letter from Mr. Robert Lannigan and others to Mr. Richard 
Wright, secretary to the St. Peter’s Savings Bank, dated 14th May 1830, pressing the 
managers to ascertain from the depositors pass-books, “ how much they owed, App. 

125 Letter from Mr. Lannigan to the secretary, dated 5th February 1831,10 the 

same effect, ib. 

Ledgers. Manner in which the various receipts and payments of the Cuffe-street bank 
were posted into the ledger by witness; check adopted by which to asceriam that all 
entries had been made, Mayne 493-510, See also Slip Book. 

Legal Claims. See Awards. 

Legal Proceedings. In almost every preceding case of the failure of savings banks, a 
recourse to legal measures has been tendered unnecessary by the voluntary contributions 

of the trustees and others. Rep. 5 It is rather to the exertions of those who take an 

interest in the welfare of their humbler neighbours than to any legal enactments that 
the Committee look for the proper conduct and well-doing ot these institutions, ib. 

See also Awards. Trustees. 

Liabilities (Cuffe-street Bank). Witness’s opinion was that the account which was given 
in by Mr. Mayne as the account of the liabilities of the bank on 30 November 1844 
was correct, but never asked to see it, nor did any of the trustees see it, Fox 975 — 984- 

995- 1 000 Statement showing the liabilities, assets, and apparent deficiency of the 

Cuffe-street savings bank on 20 November, in the years 1830, 1831, 1833* i®3^> 1 ^45> 
1846, and 1847, App. 85. 88-91. 94-106. 

See also Accounts , 3. Assets and Liabilities. Killarney Savings Bank. T ralee 

Savings Bank. 

*• Losses. See Closing the Bank (Cuffe-street). Government, The. National Debt 
Office. Profit and Loss. 
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Report, 1850 — continued. 



Management of the Bank {Cuffe-street, Dublin). The amount of the deficiency does not give 
witness an unfavourable impression as to the management of the bank, Mayue 3.81 

Explanation as to the deduction of expenses from the receipts of the bank, instead 

of cheques being drawn for the amount, Hughes 1066-1070 Various extraordinary 

expenses incurred during the runs ; nature of these expenses ; no account was kept of 

them in any of the books of the' bank, ib. 1332-1340 Although witness was connected 

with the management of the bank, he was kept in entire ignorance of the details of the 
affairs of the bank; the whole matter appeared to be conducted by Mr. Hughes and 

Mr. Fox, Smyth 161 1-1615 Opinion that the great errors and deficiencies in the 

accounts of the bank were attributable to the mismanagement of certain parties con- 
nected with the bank; parties on whom witness’s suspicions rest, ib. 1652-1(5-8. 

See also Instructions. Meetings of the Board. Misappropriation of Funds. 

Salaries. Trustees. 



Martin, Mr. David. Report of Mr. David Marlin to the Chancellor of the Exchequer, 
dated 14 December 1849, relative to his investigation into the accounts of late St. Peter's 
parish savings bank in Cuffe-street, Dublin, App. 85 et seq. 



Mayne, Robert Sedborough. (Analysis of his Evidence.) — Book-keeper in the Cuffe-street 
savings bank ; has held the office since the beginning of the year 1831 ; 1, 2 Appoint- 
ment of witness by a minute of the Board ; nature of the duties of book-keeper, 3-5 

System of book-keeping pursued in the bank ; description of the books used ; witness is 

not aware whether a cash book was kept by the cashier, 6-21 Detail of the course 

pursued, both with regard to the receipt of money and the payment of money ; nature 

of the books used, 23-28 On the stoppage of the bank witness had the custody of 

all the books, but no other documents, 29-64 The Bank of Ireland was the treasurer to 

the Cuffe-street savings bank ; witness is not aware of the existence of a pass book between 
the Bank of Ireland and the savings bank, 35-63. 

Part taken by witness in making up the accounts annually for the Commissioners of 

the National Debt, 66 ,67 Mr. Raye was book-keeper to the bank pievious to witness’s 

appointment, 68-70 Particulars relative to the cheques drawn by the savings Lank 

on the Bank of Ireland, and the application of the money to the repayment of depositors • 

manner in which the accounts of these transactions were kept, 72-92 Observations 

as to the discrepancies which appear in the books of the savings bank, between the 
amounts drawn from the Bank of Ireland and the amounts paid to the depos tors 93- 

10 7 The awards of Mr.Tidd Pratt were never entered in witness’s set of books iliev 

were paid by drafts of the trustees, 107, 108 New set of books kept in the office on 

witness’s appointment as book-keeper in 1831; how far the old books have been used 
since that period, 109-121. 



The awards of Mr. Tidd PraU had no reference to the depositors in the old ledo-ers of 

ihe savings bank, 112-116 Nature of the awards made by Mr. Tidd Pratt; they were 

of two kinds, the first and greatest were persons who never had accounts in the bank 
at all, or whose accounts were previously drawn, from the old ledgers who luid had 

accounts and fraudulently closed, 116-118 Explanation as to the pass books held by 

the depositors ; new pass books granted in 1831; 120 The disputed claims, or the 

claims arising out of the fraudulent transactions pievious to 1831, never came into t, e 
new ledgers, 121. 



Manner in which the account submitted to the National Debt Office in 1831 was made 

out, 122-126 Deficiency in the funds of the savings bank in 1831 to meet the 

amounts due to the depositors, 126, 127 Reference to two cheques, one dated 12 July 

1832 for 500/., and on 10 August for 655 l. 8 s. 4 d. ; witness is not aware how those 

amounts were appropriated, they were drawn without notice from witness 130-143 

VVitness knows nothing of the amount drawn by the savings bank from the National 

Debt Office, 144-150 Manner in which deposits were made by the savings bank with 

tne Bank of Ireland; nature of the receipts given for each lodgment 151-170 

Examination as to the application of various larne sums of money drawn by the trustees 
ol the savings bank ; they might have been paid to persons that had claims on the bank 
similar to those that Mr. Pratt awarded, 174-208. 225-228. 

Barge sums of money paid by the trustees to parties according to the principle acted 
upon by Mr. Pratt in making his awards, 200. 217-219 The report of the supe, in- 

tending committee of 27 February 1839, “ that, ail the claims on the savings bank had 
been satisfied, was not intended to include the depositors and those whose ueposHs had 
been fraudulently made away with by Mr. Dunn; it only referred 10 the special clainN 
i 209 ™ 20 ^ 7 £ ie de P° s , lt0 , ls . previous to 1831, who had not been the subjecis of award 
by Mr. lidd Pratt, had their balances transferred into the new ledgers, and the repay- 
ment of their balances took place in the ordinary course of business, 221-223 
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Report, 1 856 — continued. 



Mayne, Robert Sedboroug/i. (Analysis of his Evidence) — continued. 

Manner in which the cash balances of the savings bank were kept by Mr. Hughes, 

22 9“33 2 Witness can give no explanation as to the discrepancies in the sums 

noticed for and the sums drawn, 233, 234. 272-27.7 Certificate given of the amount 

required for making repayments to the depositors, 234 Manner in which the cheques 

of the savings bank to meet the repayments were drawn and signed by the trustees, 

2 34 _2 56 Witness is not acquainted with the transactions between the savings bank 

and the Bank of Ireland; Mr. Hughes is cognizant of them, 257-271 The Com- 

mittee have in their custody all the books in existence in relation to the savings bank, 
278-281. 

Explanation as to the balance remaining in witness’s hands at the closing of the bank ; 

manner in which appropriated, 282-342 Manner in which the annual accounts for 

the Commissioners of National Debt were made up ; part taken therein by witness and part 
taken by Mr. Hughes, 343-360 — ; — Arrangements made between the managers of the 
savings bank and the Government relative to the deficiency in the funds of the bank in 

i83i ; 361, 362 The annual accounts were always made out so as not to show the 

actual deficiency ; endeavour made to show that the liabilities of the bank were less 
than they actually were, 361, 362-399 — — The whole of the difficulties of the bank arise 
from the deficiency of 1831 ; it is the accumulation of that debt that is the incubus now, 

363-37®- 385-399- 

No steps have been taken to ascertain what amount the bank really owed to the depositors, 

except those taken in conjunction with Mr. Pratt, 377-381 -The amountof thedeficiency 

does not give witness an unfavourable impression as to the management of the bank, 381 

Amount of interest received by the savings bank, and amount paid to the depositors, 

382-384 Witness can give no information as to ho w the great loss occurred, or what 

became of the monies which were drawn, and which were not accounted for in the bank 

books, 387 Remarks relative to the apparent surplus returned in the savings bank 

account to the Commissioners for the National Debt, 398-400 Manner in .which the 

repayments were made to depositors, 400. 

[Second Examination.] — Assistance given by witness to Mr. Hughes in receiving 

money of the depositors at the savings bank, 401, 402 Particulars as to the slip-book 

kept at the bank ; nature of the entries made therein, 403-429 Detail ofthe progress 

of entries made in the slip-book until they appeared in tiie ledger, 410-430 State- 

ment of the amount of deposits received at the bank on the 15th June 1840, and amount 
paid into the Bank of Ireland ; examination relative to a deficiency of 226 1. 10 s. between 

those payments as received by witness, 418-453. 456-492 Names of the trustees 

most constant in their attention to the working of the institution in 1840; 454. 613-622 
Frequency of witness receiving instructions from the trustees or manager indivi- 
dually; witness seldom obtained written directions from the Board, 455. 616-618 

Remarks relative to the minute books of 1840 and 1841, and the entries contained 

therein, 456-458 Particulars as to an erasure in the day book of the savings bank 

under the date of 15 June 1840 ; 474-484. 

Mr. Hughes was cashier to the savings bank from January 1831 to the time ofthe 

bank (ailing, 492 Manner in which the various receipis and payments of the bank 

were posted in the ledger by witness ; check adopted by which to ascertain that all 

eniries had been made, 493-510 Examination of the books of the savings bank in 

183.1 by Mr. Byrne 10 ascertain the state of the bank, 511-518 Estimated amount 

of the de ficienc ies of all kinds in the bank up to 1832, as made out by witness, 519, 520. 

554-57 0 ' Evidence relative to the payment of the claims of depositors whose funds 

had been fraudulently abstracted by Mr. Dunn; amount of the deficiency created by the 
payment of those claims, 521-584/ 

Reference to the report of the superintending committee of 1839, stating that “ no 
unsatisfied claims remained unpaid,” at which time there was a large deficiency in the 

funds of the bank, 522 Meaning attached by witness to that statement ; how far 

witness can reconcile the two statements that there were no unsatisfied claims, whilst 

there was an acknowledged deficiency in the funds, 523-553 Payment of all disputed 

claims upon the bank previous to 1839; this is to what the report of the superintending 
committee referred in speaking of the payment of all claims, 527-531. 571-573. 

The whole of the claims paid subsequently to 1839 passed regulary through the books 
of the establishment; the large amounts withdrawn from the Bank of Ireland subse- 
quently to 1839, of the expenditure of which no explanation appears in the books, 

could not have been applied in satisfying any of those claims, .534-543. 574-584 

Description of the offices of the savings bank; impossibility of any considerable trans- 
actions taking place in the payment of money without witness’s knowledge, 585-589 

Opinion that the large sums of money withdrawn from the Bank of Ireland in 1843 

were never paid to parties at the savings bank ; witness has no idea what became of 

them, 590, 591 Particulars relative to the average amount of the current expenses 

ofthe savings bank (or officers’ salaries and management, 592-596 The large amount 

withdrawn 
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Report, 1850 — continued. 

Mayne, Robert Sedborough. (Analysis of his Evidence) — continued. 

withdrawn from the Bank of Ireland, and unaccounted for, could not have been to meet 
this expenditure, 592-595. 

The annual accounts of the savings bank were never exhibited in the office as directed 
by the Act; they would not bear the public scrutiny as they must have shown a defici- 
ency, 597, 598 — —Remarks as to the agreement between the savings bank and the Com- 
missioners ot National Debt relative to the deficiency in the bank accounts, 599-607 - - 
The annual accounts furnished by the trustees to the Commissioners were never published, 

603 Amount of security given by witness on his appointment as book-keeper to the 

savings bank; validity of his sureties, 608-612 Frequency of depositors being paid 

their required amounts in cases of emergency without the ordinary week’s notice being 

given, 623-629- Abstract of accounts of the savings bank made out by witness 

on 20 November 1844, alteration made therein previous to being furnished to the Com- 
missioners of National Debt, 630-644 Classification of the accounts of the savings 

bank in 1844, showing the amount of deposits in the bank at that period, p. 26. 

[Third Examination.] — Observations relative to the transmission of the accounts of the 
bank, in 1844, to Mr. Hughes, sen., 1082, 1083. 

Mayne, Mr. See Abstract of Accounts. 

Meetings of the Board (Cuffe-street Bank). Monthly meetings of the Board to transact the 
affairs of the bank ; witness was never summoned to these meetings, Smyth 1545, 1546. 

Minute Books. Remarks relative to the minute books of the Cuffee-street bank for 1840 

and 1841, and the entries contained therein, Mayne 456-458 Witness is not aware 

of any minute books or papers connected with the bank that have not been handed 
over to the Committee, Hughes 1377, 1378. See also Cheques. 

Minutes of Proceedings. Attendance of witness at the meetings of the Board of the Cuffe- 
street bank ; the minutes of every preceding meeting were always read, Smyth 1597-1602. 

See also Accounts, 4. 

Misappropriation of Funds (Cuffe-street Band). Witness can give no information as to 
how the great loss occurred, or what became of the monies which were drawn, and which 

were not accounted for in the bank books, Mayne 387 Opinion that the large sums of 

money withdrawn from the Bank of Ireland in 1843 were never paid to parties, at the savings 
bank; witness has no idea what became of them, ib. 590, 591 The large amount with- 

drawn from the Bank of Ireland, and unaccounted for, could not have been to meet the 

current expenses of management, i&. 592-596 Witness cannot explain the discrepancies 

in the amounts, or how the surplus receipts were appropriated, Hughes 1114-1245 

Witness never appropriated any portion of the bank funds to his own use; he duly 
accounted vvith the trustees for all sums received, and paid in all the amounts to the Bank 

of Ireland, ib. 1205-1217 Witness is unable to say what became of the 1,151 1 . 3 s. ; 

it may have been applied to the repayments, but witness cannot find any record of it’ 
ib. 1456, 1457. 

See also Cheques. Deficiencies. Discrepancies. Frauds. National Debt 
Office. 

Monthly Returns. Opinion that the monthly returns which the Cuffe-street bank made to 
the National Debt Office will either evidence that fraud and fiction were resorted to in the 
manufacture of those statements, or else the thing must be detected how the money 

escaped, Porter 1466, 1467 Nature and form of the monthly returns made by the 

savings bank to the National Debt Office, ib. 1467. 



N. 

National Debt Office. Statement of the Committee that in consequence of the discovery 
of tl.ie deficiency in 1831, the position of the Cuffe-street bank was brought under the notice 

of the Commissioners for the Reduction of the National Debt, Rep. 3 Statement of the 

Committee that the trustees and managers of the savings bank did not comply with the 
provisions of the Act of Parliament in furnishing their accounts annually in due time to 

the Commissioners for the Reduction of the National Debt, ib. 4 And that no 

accounts whatever were furnished to the Commissioners in 1829 or 1830, and that the 
accounts furnished in subsequent years were not only full of gross errors, but knowingly 

understated the amount of the growing deficiency, ib. The account furnished to the 

Commissioners in 1 833 showed a deficiency of 3,67 \ l. 12 s. 2 d., which fluctuated largely 
in the following years, until the account furnished to the Commissioners in 1847 exhi- 
bited a deficiency of 32,922 /. 16s. 1 d., ib. In 1838, when the acknowledged deficiency 

amounted to 25,371 /. 6s. Qd., the affairs of the bank were for a second time brought 
0, 49 - s 4 under 



Printed image digitised by the University of Southampton Library Digitisation Unit 




144 



NAT 



PO R 



[gabtitg# 



Report, 1850 — continued. 



National Debt Office — continued. 

under ihe notice of the Commissioners, who recommended that a thorough investigation 
of the accounts should take place, which the trustees positively refused to allow, Hep. 4 
In 1845 the state of the lank was again brought under the notice of the Commis- 
sioners and the Chancellor of the Exchequer, when the trustees were recommended to 
close the bank, which they refused to do, ib. 

Opinion of the Committee that the only powers vested by law in the Commissioners, 
for the correction or repression of misconduct in the management of savings banks, 
appear to be, 1st, that of giving notice in the “ Gazette” in the event of irregularity in, 
the furnishing the annual accounts; 2d, closing the account of the bank in default with 
the Commissioners ; in other words, refusing to receive further monies on account of such 

bank, Rep. 4 It appears that the Commissioners did not exercise these powers, partly 

from a misgiving as to the effect of an exercise of their authority, and partly from an 

unwillingness to run the risk of creating a discredit of these institutions, &. Although 

the Committee are inclined to allow due weight to the considerations which they believe 
influenced the Commissioners in 1838 and in 1845 in the course which they pursued, still 
they cannot but feel that as regards the depositors, who are principally of the poorer 

classes, a different course would have prevented the total loss of all their savings, ib. 

No adequate power is vested in the Commissioners for the Reduction of the National 
Debt to check abuses and mismanagement, however indisputable, ib. 5— — Witness 
knows nothing of the amount drawn by the savings bank from the National Debt Office, 
Moyne 144-150. 

See also Abstract of Accounts. Accounts, 3. Agents. Alteration of 
Accounts. Closing the Bank. Deficiencies, 1. Fox, Mr. Monthly Returns. 
Surplus. 

Notices for Repayment. The amount of notices given for repayment of deposits for the 
10th May 1848 exceeded the amount to the credit of the trustees; confused payment of 
certain of these sums on gth May, when the bank clo.-ed, Hughes 1277-1290. 1349-1351. 

See also Repayments. 



O. 

Offices. Description of the offices of the savings banks; impossibility of any considerable 
transactions taking place in the payment of money without witness’s knowledge, Mayne 
585-589 — - — The new house was built in 1841 or 1842; witness does not know whether 
the amounts paid on account of the building appear in the minute book, but they ought 
to be there, Fox 751-754. 



P. 

Pass Books. Explanation as to the pass books held by the depositors in the Cuff-street 

new pass books granted in 1831, Mayne 120 No pass book between the Bank of 

Ireland and the savings bank was ever exhibited at the meetings of the trustees; witness 

never saw such a pass book. Fox 651-665 Witness delivers in the pass books 

betw'een the Cuffc-street savings bank and the Bank of Ireland ; also the drafts and 

receipts ; reason why these have not been previously given up, ib. 1041-1053 

Particulars as to the meeting of the trustees of the bank ; the pass books were always 
produced at the meeting, and were generally checked with the receipts, ib. 1223. 1246- 

1 254 Impossibility of Mr. Smyth being ignorant of the existence of the pass books, 

Hughes 1255. 

Payments. Particulars relative to the cheques drawn by the Cuff-street bank on the Bank 
of Ireland, and the application of the money to the repayment of depositors ; manner in 

which the accounts of these tranactions were kept, Mayne 72-92 Observations as to 

the discrepancies which appear in the books of the savings bank between the amounts 

drawn from the Bank of Ireland and the amount paid to the depositors, ib. 93-107 

Large sums of money paid by the trustees to parties according to the principle acted 
upon by Mr. Pratt in making his award, ib. 200. 217-219. 

See also Awards. Bank of Ireland. Certificates. Cheques. Claims. Deposits. 

Receipts and Payments. Repayments. Signature of Cheques. 

Porter, William Hinry. (Analysis of his Evidence.) — Communication had by witness with 
the Chancellor of the Exchequer, in 1845, upon the subject of the Cuffe-streei savings 

bank, 1458-1463 Reference to the staiement made by Mr. Keating Clay, in his 

evidence before the Committee, in 1848, of what passed during that interview; this 

statement is not entirely correct, 1464-1466. 1484-1490 Remarks relative to the 

alterations made in the rules ot the savings bank, with respect to the appointment of 

auditors for the examination of the accounts, 1466. 1484-1490 Statement as to the 

eriors contained in the classified accounts of the bank, 1466 Opinion that the 

monthly returns which the savings bank made to the National Debt Office will either 

evidence 
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P orter, William Henry. (Analysis of his Evidence)— continued. 
evidence that fraud and fiction were resorted to in the manufacture of those statements 
or else the thing must be detected how the money escaped, 1466, 1467. 

Nature and form of the monthly returns made by savings banks to the National Debt 
Umce, 1407- Illegalities committed by the Cuffe-street Bank in receiving deposits - 
instance of the case of Mrs. Brady, who held two deposit books, 1467, 1468— -The run 
upon the Cuffe-street Bank, in 1845, was entirely from the want of confidence in the 

bank itselt, mid those concerned in its management, 1468 No steps were taken to 

close the Cuffe-street Bank after the interview with Mr. Goulburn, as he stated he did 

not possess the power, 1470 Opinion that Mr. Goulburn possessed the power of 

closing the bank, under an Act ol 9 Geo. 4, as regards the furnishing of a monthly 
account to the National Debt Office, 1470, 1471. “ ^ 

Active exertions of Mr. Beresford B. Smyth to obtain an account of the real condition 
of the savings bank, 1. 47 1-1 474 — Extent of .he knowledge likely to be possessed by 
Mr. Ross Cox relative to the affairs of the Cuffe-street Savings Bank, as derived from 
Mr. Dunn, ,1475 -Opinion that Mr. Farran, a trustee of the savings bank, is, from his 

“f “5 l n0 ?f bIe “ f attendin S Committee, 1476-1479 Observations 

as to the attempt which has been made to baffle inquiry into the affitirs of the savings 

bant, and to mtx up innocent persons with the guilty, 1479, 1480 Explanation as to 

certain trends committed at the savings bank by forcing the depositors to withdraw their 
money and make fresh lodgments, thus depriving them of a portion of interest, 1480, 

1 4 l 7 -1 ? e led S e , of tl,e affalr s of the bank Mr. Smyth Whitelaw Fm was 

looked upon as the alpha and the omega, 1483. ‘ 

Porter, Mr. See Chancellor of the Exchequer. 

Postponed Clam s. Case submitted to Mr. Tidd Pratt respecting the postponed claims 
and copy of his answer thereto, dated 21 September 1831. App! 11a — —Papers showing 
that the trustees, notwithstanding the opinion of Mr. Tidd Sait/did payfflaims post? 
poned, when no surplus had been ascertained, ib. 120-124. ^ y " 

Pratt, Mr. Tidd. Observations of the Committee on the proceedings of Mr. Tidd Pratt in 
1831 on his investigation into the affairs of the Cuffe-street Savings Bank, and the 

recommendations made by him for settling the claims, Rep. 3 Opinion that Mr. Pratt 

did not consider himself authorised to investigate the affairs of the bank, ib. The 

awards of Mr. Tidd Pratt were never entered in witness’s set of books; they were paid 

by drafts of the trustees, Mayne 107, 108 The awards of Mr. Tidd Pratt liacf no 

reference to the depositors in the old ledgers of the savings bank, ib. 112-116. 

See also Awards. Payments. Postponed Claims. Trustees. 

acco,mt of the * **-«• >° 

Public Notice Copy of. notice without date, taken from the wall of the passage through 
which the depositors of the Cuffe-street Bank had to pass, relative to the lodgment of 
the deposits in the Bank of Ireland by the trustees and managers, App. 126. 

See also Annual Accounts. 

Publication of Accounts. See Annual Accounts. 



Receipts and Payments. Detail of the course pursued in the Cuffe-street bank both with 

T Mnnt 9°Q 98 reC Th ° f T ne vi and P a y ment of money; nature of the books used, 
Mayne 23-28- The only evidence that the monies were paid in to the credit of the 
trustees were the bank receipts ; the cashier kept the receipts ; witness does not know 

where they now are, Fox 662-666 There were two meetings in the week at the bank 

for the receipt and payment of money, Smyth 1544. 6 K 

s ‘ e p':: Zz': ,s ’ Messrs - i»w »/ ** 

Bambarameat,. Abstract of sums paid under the special orders of the Board from -o No 
vemher 1830 to the closing of the Cuffe-street bank in 1 848, in reimbursement of amounts 
fraudulently withdrawn before the eoth November 1830, taken from repayment books 
and compared with Mr. Maytte’s reports and the ledgers, App. 10, —Abstract of 
sums paid under the specta) orders of the Board from 00 November 1830 to the dosing 
of the savings bank in 1848, in reimbursement of amounts fraudulently withdraw? 

S™X?T”lo8 l83 °g “f ,h 4 e Z re g' stra r absconded ?n 

rebruaiy 1831, ib. 108. See also Auchterarder Savings Bank. 

^St bank repaym ^ ,S were “ ade t0 the cle P° sitors in the Cuffe. 

0.49 , J 4 “frequency of depositors being paid their required amounts 
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Repayments — continued. 

in cases of emergency without the ordinary week’s notice being given, Mayne 623-629 

Amount of repayments made to the depositors on 3 May 1848, and amount withdrawn 

from the Bank of Ireland to meet those payments, Hughes 1259-1276. 1342-1376 

Rough memoranda which appear to relate to the transactions of the last day of repay- 
ment referred to before the Committee of 1849, App. 125, 126. 

See also Certificates. Cheques. Notices for Repayment. Payments. Receipts 

and Payments. 

Responsibility. See Trustees. 

Robinson, Mr. Reference to an entry in the book of Mr. Robinson, the second book- 
keeper, in April 1844; witness knows nothing whatever of the transaction, Hughes 
1090-1099. -See also Agent. 

Rules and Regulations. Copy of the rules and regulations of the St. Peter’s Savings Bank 

established in Cuffe-street, Dublin, as amended in May 1831, App. 114-117 

Rough draft of minute, dated 6 June 1831, referring to the rules having been filed, 
ib. 118. 

Runs upon the Bank. Observations of the Committee on the reduction of the funds of the 
Cuffe-street bank by a severe and long protracted run at the end of the' year 1845 and in 

the beginning of 1846, Rep. 3 The run upon the Cuffe-street Bank in 1845 was entirely 

from the want of confidence in the bank itself and those concerned in its management, 
Porter 1468. See also Bank of Ireland. Deposits. 



S. 

Salaries (Cuffe-street Bank). Particulars relative to the average amount of the current 
expenses of the savings bank for officers’ salaries and management, Mayne 592-596. 

Savings Banks. Unsatisfactory state and working of the existing law in reference to 

savings banks, Rep. 5 Statement of the Committee that they have observed with 

much satisfaction that the Chancellor of the Exchequer has introduced a Savings Bank 
Bill, which is calculated to remedy several important defects in the existing law, and 

extends the responsibility of Her Majesty’s Government to the depositors, ib. The 

Committee therefore abstain from all observations on this part of the subject, further 
than to state the conviction which this inquiry has forced upon them of the urgent 
necessity for further legislation, if these institutions, which have acquired of late years 
an extent and importance so little anticipated by the original founders of savings banks, 
are to preserve their hold on the confidence of the country, ib. 

Signature of Cheques. Witness was constantly in the habit of signing cheques upon the 
Bank of Ireland; the only authority upon which he signed was the book-keeper’s state- 
ment of what was required for the next day’s disbursements, Fox 667-669. 

See also Cheques. 

Slip Book. Particulars as to the slip book kept at the Cuffe-street bank ; nature of the 

entries made therein, Mayne 403-429 Detail of the progress made in the slip book 

until they appeared in the ledger, ib. 410-430 Entry of all deposits received by witness 

in the slip book, Hughes 1256 Reference to the slip book which proves the receipt of 

the 1,151 1. 35. by witness, ib. 1450-1455. 

Smyth, Beresford B. (Analysis of his Evidence.) — Has been Manager and Trustee of the 
Cuffe-stieet Savings Bank, 1491, 1492— — -Witness became manager in the early part of 

the year 1842 ; 1493 When witness became manager he had no idea that there was 

any deficiency in the year 1831; he looked upon the bank as perfectly solvent, 1494, 

1495 Circumstances under which witness became suspicious as to the solvency of 

the bank ; exertions made to ascertain the true state of the affairs of the bank ; opposition 

of certain parties to witness’s inquiries, 1496-1507 Statement made by Mr. Smyth 

Fox, that the accounts of the Cuffe-street Bank were kept separate and secret by the 

Commissioners of the National Debt, 1508, 1509 Proposal of witness in 1843 that 

a public accountant should be employed to settle the bank accounts; opposition which 
this proposal met with ; it was negatived by a majority on a division of the Board, 
1510-1526. 

Signature of all accounts of the bank by Mr. Farran between 1843 and 1845; he 

never attended any meetings of the Board during that period, 1526-1531 Impossibility 

of Mr. Farran attending before this Committee from his advanced age, 1532, 1533 

All witness’s exertions to ascertain the state of the bank accounts met with every obstruc- 
tion short of personal violence; the minutes were all removed from the bank to the 

custody of Mr. Hughes, I534 _, 63b Circumstances under which witness obtained a 

copy 
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Smyth, Beresford B. (Analysis of his Evidence) — continued. 

copy of the accounts of the bank ; after this witness was treated with distrust by the 

managers, 1539-1541* 1543 Letter written by witness to the Chancellor of the 

Exchequer, dated 20th November 1845, fowarding the accounts of the Cuffe-steeet 
Bank, 1541, 1542. 

There were two meetings in the week at the bank for the receipt and payment of 
money, 1544 Monthly meeting of the Board to transact the affairs of the bank ; wit- 
ness was never summoned to these meetings, 1545, 1546 Circumstances under which 

witness forwarded his letter of the 20th November by Mr. Porter, 1547 -1 55°- — Copy of 
witness’s letter contained in the evidence taken before the Committee of Savings Banks, 
Ireland, in 1848; 1551 Witness’s not receiving any reply to his letter to the Chan- 

cellor of the Exchequer gave him confidence in the affairs of the bank ; witness considered 

that the debt of 1831 was a liquidated sum, and set it down as secured, 1552-1554 

Extracts from the minutes of the savings bank, containing witness’s proposition for 
auditing the accounts of the bank, 1555-1557. 

Explanation of certain portions of witness’s letter to the Chancellor of the Exchequer, 

of the 20th November 1845; 1559-1596. 1619-1640 Manner in which the accounts 

of the savings bank were examined and signed, 1595, 1596 Attendance of witness at 

the meetings of the Board at the savings bank ; the minutes of every preceding meeting 

were always read, 1597-1602 Circumstances under which witness’s suspicions of the 

state of the savings bank were first excited, 1603-1605. 1608-1610 -Although witness 

was connected with the management of the savings bank, he was kept in entire ignorance 
of the details of the affairs of the bank ; the whole matter appeared to be conducted by 
Mr. Hughes and Mr. Fox, 1611-1615. 

After witness’s failure of obtaining an investigation into the affairs of the bank by the 
appointment of an accountant, he communicated with the Chancellor of the Exchequer, 
who took no notice of the communication ; after this witness became perfectly indifferent 

upon the subject, 1616-1618 It is witness’s belief that more money was received 

from the depositors than was charged in the bank accounts, 1622-1639 Manner in 

which cheques were drawn and signed by the trustees of the savings bank ; if the cheques 
exceeded the amount required for repayments a fraud must have been intended, 1641- 
1650. 

Receipt of all sums of money drawn by cheques from the Bank of Ireland by Mr. 
Hughes the actuary, 1651 Opinion that the great errors and deficiencies in the ac- 

counts of the savings banks were attributable to the mismanagement of certain parties 

connected with the bank; parties on whom witness’s suspicions rest, 1652-1678 Had 

the bank been closed at the time of witness’s communication with the Chancellor of the 
Exchequer in 1845 witness is satisfied that there would have been 18 s. in the pound for 
the depositors, 1678. 

Smyth, Mr. Beresford. Active exertions of Mr. Smyth to obtain an account of the real 
condition of the Cuffc-street bank, Porter 1471-1474. See also Pass Boohs. 

State of the Bank (Cuffe-street, Dublin). A report was always made by Mr. Hughes of 
the state of the bank, at the annual general meeting on the last Wednesday in February, 
Fox 890-893. -See also Deficiencies. 

Stoppage of Banks. See Auchterarder Savings Bank. Closing the Bank. Killarney 
Savings Bank. Tralee Savings Bank. 

Sureties of Officers. Amount of security given by witness on his appointment as book- 
keeper to the Cuffe-street bank; validity of his sureties, Mayne 608-612. 

Surplus. Remarks relative to the apparent surplus returned in the Cuffe-street savings 
bank account to the Commissioners for the National Debt, Mayne 398-400. 

See also Awards. Postponed Claims. 



T. 

Tralee Savings Bank. Opinion of the Committee that the case of the Tralee Bank has 
no peculiar features differing from those of other banks which have suffered from the 

dishonesty of their actuaries, Rep. 5 The Tralee Bank stopped in 1848 with liabilities 

to the extent of 36,768 l., and assets amounting only to 1,650 l., ibr In the cases of 

Tralee and Killarney it is obvious that the operation of the law has produced results 
which all must concur in regretting, ib. 

Transfer of Deposits. Form of a power of attorney to transfer deposits at the St. Peter’s 
Saving Bank, Cuffe-street, Dublin, App. 117. 

Treasurer. See Bank of Ireland. 

0.49. t 2 Trustees, 
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Report, 1850 — continued. 

Trustees, Cvffe-street Bank ; 

1. Generally. 

2. Papers laid before the Committee. 

1. Generally: 

Observation of the Committee that they think it due to the interests of public justice 
to call the attention of Her Majesty’s Government to the conduct of several of the trus- 
tees in the discharge of the trust they had assumed, Rep. 5 The law prior to 1844 

was intended to give the depositor a remedy against the trustee, in case of wilful neglect 
and default, ib — — In the Tralee case it has been shown that the difficulty of the legal 
enforcement of their claims by individual depositors is so great as to render the remedy 
raiely practicable, ii.—— In 1844 the Legislature thought right to make an important 
change in the law, by which the trustees of savings banks were released from all liability 

except where it was voluntarily assumed, ib. This provision has in theKillarney case 

worked in a manner obviously at variance with the intentions of Parliament, ib. 

Examination as to the application of various large sums of money drawn by the trus- 
tees of the savings bank; they might have been paid to persons that had claims on the 

bank similar to those that Mr. Pratt awarded, Mayne 174-208. 225-228 Names of 

the trustees most constant in their attention to the working of the institution in 1840 
r 4 £ 4 ‘ 013-622—— Particulars relative to witness’s attendance at the bank in 184-1’ 

Fox 670-674 Witness was a trustee in 1847; amount of the deficiency in that vear 

to. 1001-1019. J ’ 

2. Papers laid before the Committee : 

Paper signed by several trustees and managers, stating their willingness to incur a 
personal responsibility to the extent of 5,000 1 . in the whole, for the purpose of enabling 
the trustees to pay all claimants 20 s. in the pound, whose demands may be awarded to 
be paid by Mr. John Tidd Pratt, in case the funds of the institution shall be insufficient, 
Ap P; ^ 3 — of new trustees and managers of the St. Peter’s Savings Bank, elected 
on the 8th June 1831, ib. 118, 119. 

See also Accounts, 3 . Annual Accounts. Attendance of Trustees. Awards. 
Balances. Cheques. Government, The. Instructions. Meetings of the 
Board. Pass Books. Payments. Receipts and Payments. 



Unsatisfied Claims. The report of the superintending committee, of 27 February 18-10 
‘that all the claims on the savings bank had been satisfied,” was not intended to include 
the depositors and those whose deposits had been fraudulently made away with by Mr. 

Bunn; it only referred to the special claims, Mayne 209-220 Reference to the 

report of the superintending committee of 1839, stating that “no unsatisfied claims 
remained unpaid, at which time there was a large deficiency in the funds of the bank 
lb 522 Meaning attached by witness to that statement; how far witness can recon- 

cile the two statements that there were no unsatisfied claims, whilst there was an acknow- 
ledged deficiency in ihe funds, ib. 523-553. 

Witness recollects ihe committee reporting in 1839 that they « think it right to apprise 
the trustees and managers that there does not remain at present any unsatisfied claims 
upon their institution, whether from depositors or other persons who had lodo-ed their 
money or otherwise during the periods previously to the year 1831 ;” meaning of this 
staiement, i-or 893-901 -Extract from the report of the superintending committee of 
27 bebruary 1839, stating that there does not remain any unsatisfied claims upon ihe 
institution, whether from depositors or other persons who had lodged their money during 
the periods previously to the year 1831, App. 100, See also Claims. 5 



V 0 Le^ai y Pnceediif^ W ' ^ Auchterarder Sav ™gs Bank. Killarney Savings Bank , 

Vouchers. Witness does not know what became of the cheques of the Cuffe-street Bank 
after presentation at the Bank of Ireland, Fox 757, 758. 

See also Bank of Ireland. Cheques. 
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